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1. OBIIME ITOJIOXEHUA

1.1. Tlopsanox omnpezaeNeHnss HHBECTULIMOHHOTO MPOQUII YUpEAUTENs yIpaBICHUS
B OOIIecTBE ¢ OrpaHUYEHHOW OTBETCTBEHHOCThIO «Ympamistomas kommanus BEJIEC
Menemkmen» (manee — Ilopsmok) paspaboraH B cooTBeTcTBHHM ¢ [losoxkeHHEM
LlentpansHoro 6anka P® ot 03.08.2015 1. Ne 482-I1 «O enuHbIX TpeOOBaHUAX K IIpaBUIaM
OCYILECTBIICHHS JIEATEIIbHOCTU IO YIPABICHUIO IICHHBIMH OyMaraMu, K MOPSAKY
PACKpBITUSL YNPABISIIONMM HMH(OpMaIMKM, a Takke TpPeOOBaHUAX, HAMpPaBICHHBIX Ha
UCKJIIOYEHUE KOH(MIUKTa MHTEPECOB VYIPABIAOIIEro» # ba3oBbIM cTaHIapTOM
COBEPILEHUS YIPABISAIOMIUM onepaluii Ha GUHAHCOBOM PBIHKE.

1.2. Hacrosmuit  Ilopsmox  pa3paboran  OOmecTBOM ¢ OTpaHUYCHHOMN
OTBETCTBEHHOCThIO «Ympapmsitomas kommnanus BEJIEC Menemkment» (manee —
Vopapasronmii win Kommanust) B HeasX o00ecleYeHHs HHTEPECOB YUpeauTesei
YIPaBIICHUS.

2. TEPMUHBI U OITPEAEJIEHU A

Kauent - OPpUINYCCKOC WU (bPISI/I‘-IeCKOC JUIo, HaMCPCHHOC 3aKIIOYHUTb HIIA
3aKJIIOYHUBHICC C YIIPABIIAIOIIUM JOTOBOP AOBCPHUTCIIbHOT'O YIIPABIICHUA,

AKTHUBBI — IIeHHbIE OyMaru U JICHEKHbIE CPEJICTBA, MPEIHA3HAYCHHBIC JJI COBEPIICHUS
CHCNOK C IeHHbIMH OymMaramMd W (WIH) 3aKJIIOUYCHHS JIOTOBOPOB, SIBIISFOIIUXCS
MIPOM3BOHBIMU (DMHAHCOBBIMH HHCTPYMEHTAMU,

HNHBecTULIMOHHBIA MPOPUIb — KOMIUIEKCHAs] XapaKTEpUCTUKA KIMEHTA, BKIIOYAIOLIAs:
JIOXOJHOCTh OT JIOBEPUTEIBHOIO YIPABJIECHUSA, Ha KOTOPYK) PACCUMTBHIBAET KIMEHT, a
TaKXe PUCK, KOTOPBIM KIIMEHT CIIOCOOEH HECTH B ONpee/ICHHbIN epuo]l BpeMEHU;

MHBEeCTULIMOHHBIM IFOPHU30OHT — IICPHOJA BPCMCHH, 3a KOTOpBIﬁ YCTAaHABJIMUBAIOTCA
oXxXupaacmasa 10XOOAHOCTh U I[OHYCTI/IMHﬁ PHUCK KIIMCHTA,

JIOTyCTUMBII PUCK — PUCK BO3MOXKHBIX YOBITKOB, CBSI3AHHBIX C JOBEPUTEIBHBIM
yIOpaBJIeHUEM aKTHUBaMHU, KOTOPBIN CMOCOOEH MPUHATH HAa WHBECTUIIMOHHOM TOPH30HTE
KIUEHT, HE SBIAIONIMICS KBaTU(PUIIMPOBAHHBIM HWHBECTOPOM. JIOMYCTHMBIA PHCK
onpenensercs Komnanueil kak BeTMYMHA YOBITKOB, KOTOPYIO HE JOJIKHBI TMPEBBICUTH
yOBITKH KJIMEHTA HA WMHBECTUIIMOHHOM TOPU30HTE;

@akTHUYECKU PpUCK — PHUCK, KOTOpPBIM HECET KIHWEHT, HE  SIBJISAIOIMANIC
KBAJIM(DUIIMPOBAHHBIM MHBECTOPOM, Ha TEKYIIYIO ATy (BKIOYAET B ce0sl PUCK YOBITKOB,
B TOM YHCJIE PUCK U3MEHEHUSI CTOUMOCTH AKTHBOB);

@aKTHUYECKUN PUCK PACCUMTHIBACTCS KAaK M3MEHEHUE PBIHOYHOM CTOMMOCTH aKTHBOB
KimeHTa (a B choyyae ecid JOBEpUTENFHOE YIpaBJICHHWE AaKTHBaMH KJIHEHTA
OCYILECTBIIAECTCS COIIACHO CTAHAAPTHOU CTPATETUHU YIIPABIICHMUS, - U3MEHEHUE PHIHOYHON
CTOMMOCTH aKTHBOB B 00111eM nopTdese JaHHOW CTaHJapTHOM CTpaTeruu YIpaBiIeHHUs, B
KOTOpPBI BXOJAT AaKTHUBBl BCEX KIMEHTOB YIPABISIOLIETO, KOTOPHIE YIPaBISAIOTCS
COTJIAaCHO JIaHHOW CTpaTerw), IMOJIyYeHHOE BCIICJCTBUE JTOBEPUTEIHHOTO YIPABICHUS,
pacCYMTaHHOE 3a NEPUOJ OT Hadajla WHBECTULMOHHOIO TOPU30HTA 0 TEKYILIEHW IaThl
(MonoXKuTENbHAS WM OTpULIATENbHAS BeNn4KrHa). Eciu yka3aHHas BeTnyrHa OOJIbIIe WK
paBHA HYNIO, TO (PaKTUUECKUI PUCK IPUHUMACTCS PaBHBIM HYIIO; B IPOTUBHOM CIy4ae -
(akTHUECKUH PUCK PACCUUTHIBACTCSA KaK OTHOLICHHE MOIYJIS MOJyUYEeHHOW BEIMYUHBI U
PBIHOYHOM CTOMMOCTH aKTHBOB KIIHEHTa (a B Cily4ae €Clid JIOBEPUTEIBHOE YIPABICHUE
aKTHMBaMU KJIMEHTA OCYLIECTBIISIETCS COIJIAaCHO CTaHAAPTHOW CTPATErHMU YIPABJICHUS, -
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PBIHOYHOW CTOMMOCTH aKTHMBOB B 00IIeM mnopTdesne NaHHON CTaHJAapTHOM CTpaTeruu
yIpaBlIeHUsI, B KOTOPBIA BXOJSAT aKTHUBBI BCEX KIMEHTOB YIPABISAIONIETO, KOTOpPHIE
YIIPABIISIOTCSI COTJIACHO JAHHOW CTPATETrWH) Ha IaTy Havyajla HHBECTUIIHOHHOTO TOPU30HTA
U BBIpAXKaeTcs B MPOIEHTAX;

O)KI/I,Z[aeMa}I AO0XOOAHOCTb — AOXOAHOCTBb OT HOBCPHUTCIIBHOI'O YIIPABJICHHA, HAa KOTOPYIO
paCCUUTLIBACT KIIMCHT HA MHBCCTUIIMOHHOM I'OPU30HTC.

CrangapTHas CTpaTerusi yrnpaBJieHHs] — €IWHbIE MPaBUia U NPUHIUIB (OPMUPOBAHUS
COCTaBa U CTPYKTYPHI aKTUBOB, HAXOJAIMXCS B JOBEPUTEIBLHOM yIpaBieHuu Komnannu,
B COOTBETCTBMM C KOTOpbIMM KoMmmnaHus OCYHIECTBIISIET ITOBEPHUTEIIBHOE YIPABICHUE
LHEHHbIMM OyMaraMum W JI€HEXKHBIMH CpEACTBAMH HECKOJbKHMX KiueHToB. [lpu 3TOoM
JIOBEPUTEIIBHOE  YIIPABIECHUE COIJIACHO CTAaHAAPTHOM CTPATETMM YIPAaBICHUSA HE
[IOPa3yMeBaeT UACHTUYHBIM COCTaB U CTPYKTYPY aKTHUBOB I KaKIOT'O KJIUEHTa, YbU
aKTHUBBI YIIPABJISAIOTCS 110 COOTBETCTBYIOIIEH CTaHAAPTHON CTPATEruy YIPABIICHHUS.

CrangapTHbII HMHBECTHIIMOHHBI NpoQuiIb — €AUHBIH WHBECTULIUOHHBIA NPODUIH
KJIMEHTOB, AKTHUBBI KOTOPBIX YIPABIAIOTCS COINIACHO OJHOM M TOW K€ CTaHIapTHOU
CTPATEruy yIpaBJcHHUS.

Caiitr — crpanuna Komnanun B HMHPOPMALMOHHO-TEIEKOMMYHUKAIIMOHHONW CETH
HurepHer 1o aapecy: WWw.veles-management.ru.

3. IOPAAOK ONNPEAEJIEHUA NHBECTULIMOHHOI' O [TPODUITA
KJIMEHTA

3.1. Ompenenenue wuHBecTUIMOHHOTO Tpoduns Kiwmenta ocymecTBisercs
Komnanueit 10 Havyana oCyIeCTBICHUS IOBEPUTEIHLHOTO YIIPaBICHHUS.

3.2. NuBectuunonHelii mnpoduab KiueHta (3a HUCKIIOYEHUEM CTAHIAPTHOIO
MHBECTULIMOHHOTO NMPOQUIISL) ONpeesieTcs] Ha OCHOBAaHUH CBEIEHUH, MPEI0CTaBIIeMbIX
Knuenrom B BUE 3aII0JIHEHHOW aHKETHI JUIS ONPEENICHUs] MHBECTULIMOHHOTO NPOQuMIIs
no popme, conepxanieiics B [lpunoxxenuu Ne 1 k Hactosimemy [opsaky.

Komnanus He npoBepsieT 10CTOBEPHOCTh CBEJICHUI, IPEIOCTaBICHHbIX KineHToM
JUIS OTIPE/IETICHUSI €0 MHBECTHIIMOHHOTO TPOUIISL.

[Ipu coctaBnenun uwHBeCTUIIMOHHOTO Tpoduns Komnanus HUCHOIB3yeT
MMEIOIIYIOCS B €r0 pacrnopsikeHuu nHopmanuio o6 ucropuu onepanuii Kinvenra.

3.3. CraHnmapTHbIA WHBECTUIIMOHHBIA Tpoduib  ompenensercs BBIOPAHHON
KireHToM cTangapTHOM CTpaTeruen yrpaBiieHUs.

3.4. UNuBectuuuonHeli mnpoduns KiueHta (3a HUCKIIOYEHUEM CTAHIAPTHOIO
MHBECTUIIMOHHOTO Tpoduis) oTpaxkaercs Kommanueid B JOKyMEHTE, MOANMCAHHOM
YIIOJIHOMOYEHHBIM JUIIOM Kommanuu, cocTaBieHHOM B OymakHoW (opme u (uam) B
¢dopme INMEKTPOHHOTO JOKYMEHTa B ABYX JK3EMIUISIPAX, OJWH U3 KOTOPBIX IMEPeracTCs
(nanpaBnsiercsi) Kunuenty, apyroil mnoanexut xpaHeHuto B Kommanun. @Popma
NuBectunnonnoro npoduis npuseneHa B [Ipmnoxxennn Ne 2 k Hactosamemy [opsaxy.

3.5. CranpmapTHbIii HMHBECTHLHMOHHBIH TPOQWIb YTBEPKIAACTCS BHYTPEHHUM
JOKyMeHTOM KOMIaHMM Kak dYacTb COOTBETCTBYIOIIEW CTAaHAAPTHOM CTPATETHH
ynpaBiieHus: U packpbiBaeTcs Ha Caiite Kommanuu (eciau cOOTBETCTBYIOIIAs CTaHAAPTHAS


http://www.veles-management.ru/
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CTpaTerusi  YIpaBJICHHs  aJpecoBaHa  HEONpeAeIeHHOMY Kpyry Jun)  Jubo
MPEIOCTABISIETCS KIIMEHTY JI0 3aKJIF0UEHUs JOTOBOPA JIOBEPUTEIBHOTO yIIpaBleHus (eciu
COOTBETCTBYIOIIAasl CTaHAApTHAsl CTpaTerys YNpaBlIeHHUs] aJpecoBaHa OJHOMY WU
HECKOJIbKUM KOHKPETHBIM JIUIaM).

3.6. Kommanusi oOCyIecTBIsSIET JOBEPHUTENIbHOE YIpPaBICHHE TMPH  YCIOBHH
nosiyuyeHus cornacust KimeHnra ¢ onpeeneHHbIM JJIs1 HETrO NHBECTULIMOHHBIM IIPpOoduIeM
WIHM CTaHJAPTHBIM UHBECTUIIMOHHBIM NPOUIIEM.

Takoe coriacue MOKeT OBITh TPEAOCTABICHO Kak B 0yMa)KHOM, TaK U B QJICKTPOHHOM
Bujie. Cornacue KimmeHTa ¢ onpeaesIeHHbIM JJIsl Her0 HHBECTHITMOHHBIM MTPOQPHUIEM MOXKET
OBITh BBIPAXKEHO KaK B BHUJE MOJMUCAHUS TperoctaBieHHoro Kommanuel nokymeHTa,
CoJIepIKalero WHBECTHIIMOHHBIM Tpodmip Kimenta, Tak W B BHIE HaIpaBiICHUS
KnuentoM cooOmieHnss B OyMaKHOM HWJIM 3JEKTPOHHOM BHJIE, U3 KOTOPOTO CIEIyeT
cornacue KnueHra ¢ onpeneieHHbIM €My UHBECTUIIMOHHBIM TTpoduiem. Takoe cornacue
Harpasisiercss Knmuentom B KoMmnanuio q100bIM CrTocoOO0M, MPETyCMOTPEHHBIM pa3iesioM
5 Permamenrta ocymectBiaeHuss OOO «YK BEJIEC MeHemkMeHT» NESITEIbHOCTH IO
YIpPaBJICHUIO IEHHBIMH Oymaramu, Mpu 3TOM HCIOJb30BaHHEe KimeHTOM-(HU3NIeCKuM
munoM JInaHoro kabuHeTa SBIAETCS MPUOPUTETHBIM CITIOCOOOM.

Cornacue KimeHTa co CTaHIapTHBIM WHBECTUIIMOHHBIM MPOQUIEM BBIpasKaeTcs
nyreM mnpucoeauHenuss KiumeHTa K JIOTOBOPY  JIOBEPHUTEIBHOTO  YIPABIICHUSA,
pelycCMaTpUBAIOIIETO YIPABIECHUE COTIACHO COOTBETCTBYIOIIEH CTAHJAPTHOM CTPATEruu
yIpaBJIEHUSI.

3.7. WuBectunnonHslii npoduns Kinrenra, He sBistonerocs KBanuduiupoBaHHBIM
WHBECTOPOM, a TaKXKe CTaHAApTHBIM HMHBECTHIIMOHHBIM NpPOQUIb, OTHOCIIIMNACI K
CTAaHJAPTHOM CTpaTETuu YIpaBIICHMs, TMpeaHa3HaueHa JJs KBaIU(UIIMPOBAHHBIX
WHBECTOPOB, BKJIIOYAET: HMHBECTULMOHHBIA TOPU30HT, OXKHUIAEMYKO JTOXOJHOCTh U
JIOITYCTUMBIN PUCK.

WNuBectuumonnsii  npoduns Kinenrta, sBasiomerocs KBaU(QHUIIMPOBAHHBIM
WHBECTOPOM B CHJIy 3aKOHA WIH TPU3HAHHOTO TakoBbIM KoMmanuein, a Takxke
CTaHJAPTHBIM WHBECTUIIMOHHBIM MPOQUIb, OTHOCSIIUWACA K CTaHIAPTHOW CTpaTeTuu
yIpaBJieHUs, MpEeIHA3HAYCHHON s KBaTU(UIMPOBAHHBIX HHBECTOPOB, BKIIIOYACT:
WHBECTUIIUOHHBIM TOPU3OHT U OKUJAEMYIO TOXOIHOCTb.

3.8. KommaHnus He ocyiiecTBIsIeT yrpaBieHue akTuBamMu KineHnra B ciiydae, eciu
JUISE HETO HE OmpeJlelieH WHBECTULMOHHBIM Mpoduis MO0 B ciiydae OTCYTCTBHUS €rO
corjiacus ¢ onpezaeieHHbIM Komnanuel HHBECTUIIMOHHBIM TTpoduiem.

3.9. HuBectuunonuslii npodpuins Knuenra onpenenserca Komnanueit no kaxaomy
JIOTOBOPY JIOBEPUTENIBHOTO YIIPABJIEHUS, 3aKII0UeHHOMY ¢ KimmeHTom.

CraHnapTHBIM WHBECTUIIMOHHBINA MPOQHIL ONMpEaeNsIeTcs M0 KaX/I0i CTaHIapTHOM
CTpaTeruy yIpaBJCHUS.

3.10. B ciydae mpoasieHus! CpoKa ACUCTBUS JOTOBOPA JOBEPUTEIHLHOTO YIIPABICHHS
OpU OTCYTCTBHM 3asiBI€HHSI CTOPOH O TMPEKpalleHud JJOroBOpa JIOBEPUTEIHHOTO
yIpaBiCHUS 10 OKOHYAHMHM CpOKa ero jeicTBus, KoMImaHus OCyIIEeCTBISICT
JIOBEPUTEIFHOE YIpaBIeHHE, PYKOBOACTBYSCH paHee OMpPEIeIICHHBIM HHBECTUIIMOHHBIM
npoduiieM.
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3.11. Kommanusi oCyIIeCTBIISIET MEPECMOTP MHBECTHIMOHHOTO mpoduis Kiuenra
NP HAJTUYUU CIEAYIONIUX OCHOBAHUIL:

HU3MCHCHHUC CBCI[GHI/Iﬁ 0 KJ'H/ICHTG, paHec MNpCACTABJIICHHBIX B AHKCTC [JIA
OIIpCACIICHHUA NHBCCTULIMOHHOI'O HpO(i)I/IJ'I}I;

W3MEHEHUE HKOHOMHUYECKOM cutryanuu B Poccuiickon depepannu, B TOM YHCIE
W3MEHEHHE KI04ueBol ctaBku banka Poccuu;

M3MEHEHUE 3aKoHoAaTeNbCTBA PD, B TOM ynciae HopMaTUBHBIX akTOB banka Poccnu;

U3MEHEHHE TPeOOBAaHUI CTaHIAPTOB MPOGECCUOHATBHON ACSITEIPHOCTH HA PHIHKE
IIEHHBIX OyMmar (kak 0a30BbIX, TaK U BHYTPpEeHHHUX cTaHaapToB HAY®OP).

3.12. KoMmanust OCYIIECTBISIET TIEPECMOTP CTaHAAPTHOTO WHBECTUIIMOHHOTO
npoduiis Ipu HATUYUK CIEAYIONIUX OCHOBAHUM:

W3MEHEHUE HKOHOMHUYECKOM cutTyanuu B Poccuiickon depepannu, B TOM YHCIE
W3MEHEHHE KIr04ueBoi ctaBku banka Poccuu;

M3MEHEHUE 3aKoHOoAaTenbCcTBa PD, B TOM ynciae HOpMaTUBHBIX akTOB banka Poccuu;

U3MEHEHHE TPeOOBaHMI CTaHAAPTOB Mpo(ecCHOHATBHON NEITeTFHOCTH Ha PHIHKE
IEHHBIX OyMar (kak 0a30BBIX, TaK U BHYTpEeHHUX cTangapToB HAY®DOP).

3.13. KoMIianust OCYIIECTBISIET IEPECMOTP MHBECTHIIMOHHOTO TTpodruis Kiuenra B
ciydae, ykazanHoM B a03. 2 m. 3.11 ITopsiaka:

npu nocrymienuu B Kommanuio mHpopManmuu O TOM, YTO H3MEHEHHsI B paHee
NPE/ICTaBJICHHBIX B aHKETE ISl OINpEAENIEeHUs] UHBECTULMOHHOIO MpOoduis CBEACHHUM O
Knuente Oonee He mno3Boisitor Komnanum coxpansate 3tomy Kiuenty panee
IPUCBOEHHBIN yPOBEHb JONYCTHMOTO prcKa (HampumMep, B ciiydae npu3Hanus Kommnanueit
Knunenra kBannduuupoBaHHBIM MHBECTOPOM JIMOO B citydae yTpaThl KineHTOM Takoro
cTaryca);

npu noctyruiennu B Komnanwuio 3assnenus Kimenta, coctaBieHHOTo B CBOOOJHOM
dopme, C TNPWIOKEHHWEM aHKETbl Uil OINpeAeieHUs HWHBECTHIIMOHHOTO NpOoQuIs,
coJiepkalleil OTMETKY 00 M3MEHEHMHM CBEJEHUN NJisi OINpenesieHUs MHBECTHUIIMOHHOIO
npodus.

KoMmnanus nepecmaTpuBaeT ypoBEeHb JOIIYCTUMOIO PUCKA B CTOPOHY CHUKECHUS TIPU
OJIHOBPEMEHHOM IIEPECMOTPE OKMIAaeMOU NoxonHocTu. KomnaHus He BIpaBe OTKa3aTh
Knuenty B HM3MEHEHMM HWHBECTHUIMOHHOTO MNpOdUis, BIEKYIIETO CHHKEHHE YpPOBHS
JOIIyCTUMOT'O PHUCKA.

Komnanus He mepecMaTpuBaeT IONMYCTUMBIM PUCK B CTOPOHY yBeIWYeHHs 0Oe3
nojiyueHus 3asBieHus KiueHTa o mnepecMoTpe €ro HMHBECTHUI[MOHHOTO MpOoduis.
VYKazaHHOE€ NpaBUJIIO HE PACHPOCTPAHSAETCS Ha Ciydald BHECEHMS M3MEHEHHUS B
WHBECTHLIMOHHBI Tpodmib B cBsi3u ¢ npusHanueM Kowmmanueidn  Kiumenra
KBaJTM(UIIMPOBAHHBIM HMHBecTOpoM. Kommanusi BmpaBe OTKa3zaTh B H3MEHEHHHU
MHBECTUIIMOHHOTO MPOQUIs, BIEKYUIETO YyBEIMYEHUE YPOBHS JOMYCTHMOIO pHCKa
Kinenra.

3.14. Kommanusi OCYIIECTBISIET TMEPECMOTP HWHBECTHLHMOHHOTO Tpodmis u
CTaHJAapTHOTO MHBECTUIIMOHHOTO NpoduJIs B cilydyae, yka3aHHOM B a03. 3 . 3.11, a63.2 m.
3.12 Mopsiaka, Koraa Takoe M3MEHEHHE BIICYET CYIIECTBEHHOE YMEHBIIICHUE 0XKUIACMOM
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JIOXOJTHOCTH JINOO YBENMYEHHE YCTAaHOBJIEHHOT'O MHBECTULMOHHBIM npoduiem Kinenra
(cTaHIApPTHBIM UHBECTUIIMOHHBIM MTPOdUiIeM) ypOBHS AOMYCTUMOTO PUCKA.

3.15. Usmenenne  wHBecTunmoHHoro  mpodwuns  Kimenrta  (cTanmapTHOTO
WHBECTUIIMOHHOTO TNpOGuUiIsl) B CBA3M C H3MEHEHHEM 3akoHojaarenbcTBa PD wumm
CTaHAapTOB MNpOodeCcCHOHANBHON AesITeNbHOCTH KOMIaHUU OCYIIECTBISIETCSI B CPOKH,
YCTAaHOBJICHHBIE COOTBETCTBYIOIIMMU HOPMAaTUBHBIMH akTamu banka Poccun win
CTaHAapTaMu NpohecCUOHAIBHOMN JAESITENTbHOCTH.

3.16. O6 u3meHennn uHBeCTUIIMOHHOTO TIpodtst Komnanus ysBenomiser Knuenra
NyTeM HaMpaBiICHUS €My CKaH-KOIWU TOAMHCAHHOTO YIOJHOMOYEHHBIM JIMIIOM
KoMnanum nokymeHTa, COJEpKallero MEepeCMOTPEHHbI WHBECTHLIMOHHBIN MpOoduis,
MOCPEICTBOM 3JIEKTPOHHOM MouThl KileHTa, yka3aHHO B €r0 aHKETe B CPOK, HE MO3/1HEe
JECSTU AHEW 10 JaThl BCTYIUICHUS B CHJIY M3MEHEHHOT'O MHBECTHIIMOHHOTO Mpoduiis
Knuenra.

OO0 U3MEHEHUHU CTaHAAPTHOTO MHBECTUIIMOHHOTO Tpodwist Kommanus yBenomiser
KIIMEHTOB  IIyTeM  pa3MelieHus uHpopMammu 00 W3MEHEHHH  CTaHJIAapTHOTO
HWHBECTHITMOHHOTO MPOQUIIS C yKa3aHUEM OCHOBAHUS JIJII BHECEHUSI U3MEHEHHUS U HOBOM
pedakiui COOTBETCTBYIONIECH cTanmapTtHOM crpaterun Ha Caiite Kommanuum (ecnu
COOTBETCTBYIOIAs CTaHJApPTHAasl CTPATETHs YNPABJICHUS aJpecoBaHa HEOMPEIACICHHOMY
KpYTY JHI]) JIUOO MPEIOCTaBICHUs KIUEHTaM, aKTHBBI KOTOPBIX YIPaBJISIOTCS COTJIACHO
OJIHOW CTaHJAPTHOM CTpaTeTuu yIpaBlieHus, nHPopManuu 00 U3MEHEHUU CTaHIapTHOTO
WHBECTUIITMOHHOTO TTPOQUIIS U COOTBETCTBYIONIECH CTAaHAAPTHON CTPATETUHU YIIPABICHUS C
yKa3aHUEM OCHOBAaHUS i1 BHECEHUS] M3MEHEHUA (€CJIM COOTBETCTBYIOIIAS CTaHAapTHAs
CcTpaTervsi yrpaBJICHHs aJpecoBaHa OJHOMY WJIM HECKOJIBLKMM KOHKPETHBIM JIUIlaM) B
CpPOK, HE NO3JHEE IECATH JHEW 10 JAaThl BCTYIUICHHWS B CHJIYy HOBOW peIaKIUHU
COOTBETCTBYIOIIICH CTAHIAPTHOU CTPATETHH YIIPABIICHHUS.

3.17. B cny4yae usmMeHeHus ompeeneHHoro Kimenty HHBECTULIMOHHOTO poduiIst B
coorBeTcTBUHU ¢ myHKTamu 3.11,3.13 - 3.15 [lopsiaka, cornacue Kimenra ¢ onpenesieHHbIM
€My MHBECTHIIMOHHBIM MpoduiieM npeaocTaBisercs B NOPAJIKe, onpeaeaeHHoM ao3. 2 1.
3.6 Iopska.

3.18.B cnyuyae Wu3MEHEHHS CTaHIAPTHOTO WHBECTUIIMOHHOTO Tmipoduis B
cootBercTBUU C¢ nyHkTamu 3.11. - 3.15 Tlopsnka, cornacue KiueHnrta co craHaapTHbIM
MHBECTULIMOHHBIM TMpoduiaeM MpenocTaBiseTcss IMyTeM HampaBieHus KineHtom B
Komnanuto coobmieHus B OyMa)XHOM WJIM 3JIGKTPOHHOM BHUJE, M3 KOTOPOTO CIEIyeT
cornacue KnueHTta ¢ U3MEHEHUsIMU B CTaHIApTHOM HMHBECTULIMOHHOM mpoduine. Takoe
cornacue Hanpasigercs Knuentom B Komnanuto mo0biM cioco60M, NpeyCMOTPEHHBIM
pazaenom S5 Permamenta ocymectBienuss OO0 «YK BEJIEC MenemxMeHT
NeSTEIbHOCTH 10 YNPaBJICHUIO I[IEHHBIMM OymaramMu, MpH 53TOM HCIOJIb30BaHHE
Knuentom-puzndyeckum nuiom JINUHOTO KaOUHETA SIBISIETCS] IPUOPUTETHBIM.

3.19. Cornmacue Kinuenra ¢ W3MEHEHMSAMH B HMHBECTUIIMOHHBIA MPOQHIH
(cTaHAapTHBIN WHBECTHUIMOHHBIA NMPO(UIBL) AOIKHO MOCTYNUTh B KoMmmanuio 10 gatbl
BCTYIUICHHS B CHUJY HWHBECTUIIMOHHOTO MNpoduis (CTaHAAPTHOTO WHBECTHIIMOHHOTO

npodus).
B cnyyae ecniu 10 nmaTel BCTYIUIGHHS B CHJIy M3MEHEHHMH B WHBECTHIIMOHHBIN

npo¢ b (CTaHAAPTHBIN HTHBECTULIMOHHBIHN pod k) oT KineHnTa He MOCTynuiIo corjaacue
C TakuMU H3MEHEHMs MU, KommaHusi NpHOCTAaHABIMBAET COBEPLICHUE C AKTUBAMH
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Knuenta pgeiicTBuil 1O JOBEpUTENBHOMY yIpaBieHUI0O u Hampasiser KimeHrty
yBeZOMJIEHHE 00 OTKa3e OT JOTOBOpa JOBEPUTEIHHOIO YIPABIEHUS B OJHOCTOPOHHEM
HOpSJIKE.

3.20. Kommanuss mpuBOOUT B COOTBETCTBUME akTuBbl KimeHnta ¢ ero
MHBECTULIMOHHBIM Npoduiem B TeueHue 30 pabouux JHEH ¢ 1aThl MOJYYEHHs COTIacus
Knuenrta ¢ ero HOBbIM HMHBECTHMLIMOHHBIM mpoduiieM. Takoe coriacue AOHKHO OBITh
HanpasieHo Kinrenrom B mopsake, ykazanaHoM B 11. 3.6 [Topsinka.

Komnanus npuBOAWT B COOTBETCTBHE AaKTHMBBI, BXOJAILIME B 0OLIUIl mopTdeinb
CTAaHJAPTHOM CTPATETHM YIPABICHUS, C COOTBETCTBYIOLIUM CTPATETMU CTAHAAPTHBIM
MHBECTULIMOHHBIM NpoduieM B TeueHue 30 pabouux AHEN ¢ JaThl BCTYIUIEHUS B CUILY
U3MEHEHUN B COOTBETCTBYIOIIYIO CTAHAAPTHYIO CTPATETHIO YIIPABICHHUS.

3.21. Kommanusi OCyIIECTBIISIET JTOBEPUTENbHOE YIpaBieHUE akTuBamu KiumeHta
(axTHBaMH, BXOAANIMMH B OOWIME MOpTQeENTb CTAaHIAPTHONH CTPATerHMH YIPaBJICHHS),
MpUHUMAs BCE 3aBUCAIIME OT HErO pa3yMHBIE MEpbI, HUCXOMAS W3 YCTAaHOBJIECHHOTO
UHBECTUIIMOHHOTO Mpoduis Kinenra (cTaHIapTHOTO HHBECTUIIMOHHOTO TPOUIIS).

4. OITPEAEJIEHUE MHBECTULIMOHHOI'O TOPU30HTA

4.1. VHBECTHMLIMOHHBIN rOPU30HT (32 UCKIIOYEHUEM MHBECTUIIMOHHOI'O TOPU30HTA
CTaHJApTHOTO MHBECTUI[MOHHOTO NpOoduiisl) onpeensercs ¢ yu€éToM nepuoja BpeMEHH,
3a KOTOpbIi KiMeHT Xo4eT 10CTHYb 0KUIaeMOM TOXOIHOCTU IPU AOIYCTUMOM PHCKE.

4.2. VIHBeCTHIIMOHHBI TOPU30HT HE MOXET TMPEBHIIATh CPOK, HAa KOTOPBIH
3aKJII0YAETCs JOTOBOP JOBEPUTEIBHOTO YIIPABICHHUS.

Ecnym MHBECTHIIMOHHBIM TOPHU30HT MEHBLIE CPOKAa, HA KOTOPBIM 3aKIHOYacTCS
JIOTOBOP JOBEPUTEIIBHOTO YMPABJICHUS, OXKHUJlaeMas JOXOJHOCTh W JAOMYCTUMBIA PHUCK
YCTaHABJIMBAIOTCS HA KKl MHBECTULIMOHHBIN TOPU30HT, BXOSIIUN B YKa3aHHBIN CPOK.

Ecnu ykazanueiii KnuenTom B aHkeTe [U1s onpeiesieHns MHBECTUIIMOHHOTO PO UIIS
MHBECTULIMOHHBIN mepuoj Oosnee onpHoro roja, To KowmmaHus ycTraHaBIMBaeT
WHBECTULUOHHBIM TOPU30HT PABHBIM OJTHOMY TOLY.

4.3. VHBECTUIIMOHHBIM TOPHU3OHT /JIA CTAaHJAPTHOTO WHBECTUIIMOHHOTO MPOdUIs
COCTaBJISIET OJMH TOJ, €CTU WHOE HE MPEyCMOTPEHO COOTBETCTBYIONICH CTaHAapTHOU
CTpaTerueu ynpasieHUs.

5. OTIPEJEJEHUE OXUJAEMON TOXOAHOCTU

5.1. Oxumaemasi JTOXOJHOCTb WHBECTHUPOBAHHUS MOXET OBITh ONpPEACICHa Kak
KOHCEpBATUBHAsI, CPEIHSS, BBIIIE CPEAHEH WIIM BBICOKAs, IJe KaKIOMY M3 YKa3aHHBIX
TUMOB  OKUJAEMOM JOXOJHOCTH COOTBETCTBYET BEJIMYMHA, 3HAYEHHUE KOTOPOM
ompenensercs B cooTBeTcTBUU ¢ [Ipunoxkennem Ne 3 k Hactosmemy [lopsaky.

5.2. Oxupaemas JIOXOJTHOCTh JUISt KnuenTos, HE SBIISFOIIMUXCS
KBaJTM(HUIIMPOBAHHBIMU ~ MHBECTOPAMH, YCTAaHABIMBACTCS KAaK COOTBETCTBYIOIIMN
MHBECTUIMOHHONW 1enu KnueHnta, yka3aHHOM UM B aHKeTe /Js OMNpeaeleHUs
MHBECTUIIMOHHOTO MPOQUIIs, TUIl 0KMJIAEMOM T0XOJHOCTH Ha ocHOBaHMM [lpuioxxeHus
Ne 3 k Hacrosmemy Iopsiaky.

5.3. Ompenensiemass B coorBeTcTBUU C 1. 5.2 [lopsaka oxumgaemasi JOXOIHOCTD,
Koppektupyetcss Kommnanueld ¢ yderom 3amHTepecoBaHHOCTH KimeHTa B mMOJy4eHUU
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MNEPUOAUYICCKOI0 HJIM Pa30BOTO0 JOXOJa HW YKA3aHHOIO Knuentom B aHKeTe JJIA
OIIpCACIICHHUA NHBCCTULIMOHHOI'O HpO(i)I/IJ'I}I HMHBCCTUIIUOHHOTO IICPHUOIA.

5.4. llpu ompeneneHUH OXUIAAEMOM M0XOMHOCTU Aiig KiueHTOB, SBASIOMIUXCS
KBAIM(UIIMPOBAHHBIMH ~WHBeCTOpaMu, KoMMaHusi OpUEHTHUPYETCS HAa BEIUYHHY
0’KHMJIA€MOT0 JI0X0J1a ”THBECTUPOBAHUSI, YKa3aHHYIO0 KIIMEHTOM B aHKETE JIJIsl OTIpeIeIeHUs
uHBeCTUIIMOHHOTO Tpodwist Kiuenra, mpu stom ykazanHas KiueHToM oxkumaemas
JIOXOJTHOCTh KOoppektupyercss Komanuen ¢ y4eToM MHBECTULIHOHHBIX enerd Kimenra,
3auHTepecoBaHHOCTH KilMeHTa B MONy4YE€HWH NMEPUOAMYECKOr0 WM Pa3oBOT0O J0X0Ja U
ykazaHHoro KineHToOM B aHKeTe JUiS OIpeAeNieHUuss WHBECTULIMOHHOTO Mpodus
WHBECTULIMOHHOTO MEPHUO/IA.

5.5. Tlonmoxenust myHKTOB 5.1-5.4 [Topsiaka HE pacIpOCTPAHSIOTCS Ha 0KUAACMYIO
JIOXOJTHOCTh CTaHJIAPTHOT'O MHBECTUIIMOHHOTO MPOQUIISL.

5.6. Oxwupmaemas JOXOJHOCTh CTAHIAPTHOTO  HMHBECTUIIMOHHOTO  Mpoduis
ycTaHaBinuBaeTcsi KoMImanuein nexoas U3 CylecTBa CTaHAaPTHOW CTPATEruu YIIPABICHHUS.

5.7. Oxwumaemasi JOXOJHOCTh, YyKa3blBaeMas B HMHBECTUIIMOHHOM Tpodwuie
(cTanmapTHOM MHBECTHITMOHHOM IpoduIIe), He HaKIaapBaeT Ha KoMmanuio 00s3aHHOCTH
0 €€ JOCTUKEHHIO U HE SIBIISIETCA rapantueit st Knuenra.

5.8. Kommanus npu OCYIIIECTBICHUN JOBEPUTEIBLHOTO yIIpaBJICHUS
NPEINPUHUMACT BCE 3aBHUCANINEC OT He€ IEHCTBHS M JOCTH)KCHUS OXHIAeMOU
JIOXOTHOCTH TIPH MIPUHSATHN PUCKA B AWAMTa30HE JOMyCTHMOT0 pucka. [Ipu atom Kommanus
uapopmupyer KimeHta 0 TOM, UYTO HE TapaHTUPYET MAOCTHXKEHHUS OXHUAACMOU
JNOXOJHOCTH,  ONPEICIICHHOW B  HMHBECTUIIMOHHOM  Tmpodmie  (CTaHZapTHOM
WHBECTHIITMOHHOM Mpoduie).

6. OIIPEAEJIEHUE JOIIYCTUMOI'O U ®PAKTUYECKOI'O PUCKA.
KOHTPOIJIb 3A COOTBETCTBUEM ®AKTHUYECEOI'O PUCKA
JOITYCTUMOMY.

6.1. JlomycTtumsrii puck onpeaensercs Kommnanueit nis KiueHToB, He ABISIIOIAXCS
KBATM(UIIUPOBAHHBIMU UHBECTOPAMH, HA OCHOBE CBEJICHUH, MpeIcTaBIeHHBIX KineHnTom
B aHKETE JJIS ONPEACIICHUS HHBECTHUITMOHHOTO TIPO(HIIS.

Jomyctumbliil puck onpeneinsercs KoMmnannen ajisi CTaHIapTHBIX WHBECTULIMOHHBIX
npoduiieil B paMKax CTaHAAPTHBIX WHBECTUIIMOHHBIX CTPATETUH, B OTHOIICHUH KOTOPHIX
OTCYTCTBYET OTpaHWYEHHWEe, YTO OHH TMpeJHa3HAYCHBI IS KBaIU(UIIMPOBAHHBIX
MHBECTOPOB, HCXOJSl W3 CYIIECTBA CTAHAAPTHOW CTpPATErWu YIPABICHUSA, NPU STOM
MIOJIOXKEHN NYyHKTOB 6.2-6.3 llopsnka mnpu omnpeneiaceHuu JOMYCTUMOIO PHUCKA
CTaHJAPTHOTO MHBECTUIIMOHHOTO MPOUIISL HE IPUMEHSIIOTCS.

6.2. Jlomyctumbiii puck Knuenra ycranaBiauBaeTcs Kak HauMEHBIIMNA U3
CIIEYIOIUX YPOBHEH pHCKa: a) YpPOBEHb PHUCKA, COOTBETCTBYIOIIUN KO3(PPHUIMEHTY,
paccuutaHHoMy KomnaHuneld Ha OCHOBE CBEIEHMM aHKEThl JUIsl  OIpPEACIICHHE
WHBECTUIIMOHHOTO Tpoduisi, D) ypOBEHb pHUCKA, COOTBETCTBYIOIIMW BBIOPAHHOI
KnnenToM MHBECTUIIMOHHOM 1IEJIH.

6.3. YpoBHM pucka sl OINpeneseHUs AOMYCTUMOIO pPHUCKAa PacCUUTHIBAIOTCS
cleqyromuM 00pa3oM, MpH 3TOM 3HAYEHHUS COOTBETCTBYIOIIMX YpPOBHEH pHCKa
onpezenaroTcs Ha ocHoBaHuM [Ipunoxkenus Ne 3 k Hacrosmemy [opsanky:
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(a) ypoBeHb pucKa, COOTBETCTBYIOIINI K03 DuUIMeHTY, paccunTaHHOMY Kommanueit
HAa OCHOBE CBEJCHUI aHKETHI JUIsl ONIPEIEICHUSI MHBECTULIMOHHOTO MPO(UIIA:

M10roBhiit KOY)HHIHCHT JlonmycTuMBbIi YpOBEHB pUCKA
duznyeckue auma IOpunnueckue nmuima y yp p
1o 8 o 5 HauMEHBIITHHN
8-17 5-9 YMEpEHHBIN
18-25 10-16 ITOBBIIIICHHBIN
26-34 17-21 HanOOJIBIITHHI

(b) ypoBeHb pricka, COOTBETCTBYIOLIMI BHIOpaHHON KiIMEHTOM WHBECTHIIMOHHOM
nenu, onpenensercs Ha ocHoBanuu [Ipunoxenust Ne 3 k nactosimemy [opsaky.

6.4. dakTUyYeCKUW PHUCK OMNPEACIACTCS IO KaKIOMY OTIEIBHOMY JOTOBOPY
JIOBEPUTEJILHOTO YIIPaBJIEHHUS B COOTBETCTBUH ¢ HacTosiuM [lopsimkom, a B ciaydae, Koraa
JIOBEPUTEIHHOE YIIPABJICHUE aKTUBAMU KIIMEHTA OCYIIECTBIISIETCS COTJIACHO CTaHIaPTHOM
CTpaTeruy yIMpaBieHUs, - MO o0meMy mHopTdento JaHHOW CTaHIApTHOW CcTpaTeruu
yOpaBJ€HUsI, B KOTOPBIA BXOMSIT aKTUBBI BCEX KIMEHTOB YIPABISIONIETO, KOTOPHIE
YIPaBIISIOTCS COTJIACHO IaHHOM CTPaTErvH.

6.5. Kommanusi perynspHo, HEe pexe | paza B KBapTaj, OCYIIECTBIISICT MPOBEPKY
COOTBETCTBUS (DAKTHYECKOTO PUCKA, PACCUYUTAHHOTO IO COOTBETCTBYIOIIEMY JIOTOBOPY
JIOBEPUTEIBLHOTO  YIpaBJICHHUs (CTAaHAAPTHON CTpaTerWH YIPABJICHUS), YPOBHIO
JOIyCTUMOTO ~ PUCKA, 3aKpEIUVICHHOMY B WHBECTHIMOHHOM mpodwmie Kimenra
(cTaHZapTHOM WHBECTHIIMOHHOM TPOQWIs), W B CiIydac BBISBJICHUS MPEBBIIICHUS
(GaKTUYECKOTO pHCKA HAJ JOIMYCTUMBIM pPHUCKOM, KoMIaHws KOPPEKTHPYET COCTaB
aKTHBOB, HaXOMSIIUXCS B JIOBEPUTECIHLHOM yIpaBicHHH. DaKkTUYECKHH YPOBCHb PUCKA
JOJDKEH OBITh TPHUBEICH B COOTBETCTBHE C JIOMYCTHMBIM YPOBHEM pHCKa B TCUCHHE
nepuoaa e 6osee 30 pabouyux THEH.

6.6. B ciywae eciu OroBOpoM JIOBEPHUTENBLHOTO YIPABIECHUS MPETyCMOTPEHBI
OTpaHWYCHHUS B OTHOIICHUH JeicTBUi KoMnaHuu, KOTOpbie HEOOXOUMBI 11l CHUKCHUS
pucka, Kommnanus yBegomisier 06 3tom Knuenra He nmosjHee AHs, CISAYIOIIETO 32 JTHEM
BBISIBJICHUSI TAKOTO TPEBBIIICHUS, B TIOPSIKE, YCTAHOBIEHHOM pasnenoM 5 Permamenra
ocymectBiennss OO0 «YK BEJIEC MeHemxMeHT» IEATEIbHOCTH IO YNPaBICHUIO
HeHHBIMU Oymaramu. B 3ToM citydae no nucbMeHHOMY TpeboBanuio Kinnenta Kommanus
NIPUBOJMT YTIPABJICHUE aKTHBAMH dTOTO KIIMEHTA B COOTBETCTBHE C €T0 WHBECTHUIIMOHHBIM
npoduiiem B TeueHue nepuoja He 6osee 30 pabouux aHEH, eClI HHOE HE MPEAyCMOTPEHO
B JIOTOBOPE JIOBEPUTEIBHOTO YIIPABICHUSI.

7. BAKJIIOYUTEJIBHBIE ITOJIOXKEHU A
7.1. Kommnanus packpsiBaet Hactosimuii [lopsinok Ha cBoem Caiite.

7.2. Tlopsiok, a Takke U3MEHEHUS B HETrO JIOJDKHBI pacKpbiBaThess Kommanuei He
no3aHee 10 kajeHJapHBIX IHEN 10 JHS UX BCTYIUIEHHS B CHUITY.
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[Tpunoxenue Ne 1

K [lopsinky onpenenenus

WHBECTHIIMOHHOTO MPOUIISA yUpeauTeel ypaBIeHHU
B OO11ECTBE C OTPAaHUYEHHOI OTBETCTBEHHOCTHIO
«Ynpasisatomas komnanus BEJIEC MenemxmeHnT»

/

Benec MeHeT>KMEHT

Y M PABNAKOWAA KOMMOTAHMWA

AHKeTa JIsl OnpeieIeHus
WHBECTUIIMOHHOTO TTPOQUIIS

[] nepponauansnoe onpenenenne | [ ] usmenenue caenenuii ans
WHBECTUIIMOHHOTO PO OIIpe/IeNICHUS] THBECTUIINOHHOTO
nipodrst

DUO / no1HOe HAMMEHOBaHHE
y4YpeauTesisi ynpaBJieHuUst

JloKyMeHT, y10CTOBePSIOIIMIi THIHOCTD/
OI'PH (perucTpaumnoHHblii HOMep) A5
IOPUANYECKOro JTULA

Tun unBectopa

[] xeanu¢puimposannbiii nHBECTOP
[ nexpanuduuuposanublii uHBECTOP

Ons pusuuecKux Uy, He A6IAIOWUXCA KEATUPUUUPOSAHNBIMU UHEECOPAMU: Kosddumuent
[ mo 25 ner 1
Bospacr [ 25-60 4
[] crapme 60 2
[J cpenneMecsunble JOXOAB! HE MPERBIIAIOT 0
CpeIHEMECAUYHBIE PACXOIBI
IIpuMepHbIe cpeiHeMecsTIHbIe JOXO0AbI ] cpenneMecsdanbIe 10X0b! IPEBHIIIAIOT )

U pacxo/bl 3a 1MocjeJIHue 12 mecsiieB

CpeIHEMECSYHBIC PACXOIBI

[ cpenmemecsuanbie m0X0a5I 3HAYUTENHHO (10
MHEHUIO YUpEeIUTENs YIIPABICHNUS) TPEBIIIAI0T 4
CpeIHEMECSYHBIE PACXOIbI

[J nepenaercs 6onpmias gacts coepeskenmit 1
O6beM nepegaBaeMbIX B 10BepUTebHOE -
[] npenaercst okono monoBUHsI cOepexeHnit 2
ynpaBJieHHe aKTHBOB
[ nepenaercst nesnauntenbHas yacTh cOepekenuit 4
[ orcyrcrByror 0
[ ectb Teoperuueckue 3HaHMSA, HONYYEHHBIE B
3HaHMsA B 00J1ACTH HHBECTHPOBAHHUS 2
nporecce 00yueHuUs
[ ecTh 3Hanus, MoaKperIeHHbIE OMTBITOM 4
HWHBECTHPOBAHHS
[J orcyrcryer 0
[] oneIT nHBecTHpOBaHYS Yepe3 NOBEPHTETLHOTO 1
OnsIT B 00,12CTH HHBECTHPOBAHUS: HAJIMYHE, YIPaBIISIONIEro
TEPHOAMIHOCTE COBEPIIEHMST ONEPALUNH [ snu3onuuecku (MeHee 0HOTO pa3a B MeCHIT) 5
COBEpIIAI0 ONepaluy yepes Opokepa
[J perynspro (oxun 1 6onee pas B MecsIT) COBEpIIAIO 4
orepanuu yepes Opokepa
Buabl aKTHBOB, ONIBIT COBEPLICHMSI CAEJIOK € [ uennble 6ymaru 1
KOTOPHIMHU HMeeTCsl Y 3asBUTeJIst
(3arONHAETCS IPU HAJIMYHH OTIBITA COBEPILICHHUSI [] unoctpannas Bamota (eCH C/IeNIKH COBEPIIANUCEH 1

COOTBETCTBYIOIIHX CIEJIOK uepe3 Opokepa, MOXKeT
OBITH BEIOPAHO HECKOJILKO BAPHAHTOB)

Ha OPraHU30BAaHHOM PHIHKE)

[] npousBouble hUHAHCOBBIE MHCTPYMEHTEI 2
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[[] unocrpannbie 1iennble GymMaru, NpoU3BO/IHbIE
(hMHAHCOBBIC HHCTPYMEHTHI, 0a3UCHBIM aKTHBOM 3
KOTOPBIX SBJISIOTCS MHOCTPaHHBIC [ICHHbIE OyMaru
O0beM onepanuii ¢ pUHAHCOBBLIMH [ mo 10 mum pybneit 1
HHCTPYMEHTAMH 32 MOC/IeJHHIi KaJeH apHbIi [7 ot 10 vt 10 30 s py6cii
rojg
(3amoNHAETCSA TIPH HANMYUH OTIBITA) [ 6onee 30 mun py6ueii 3
[ coxpanenue xanuTana 0
[ nonyuenue noxosa Bhilie, 4eM JENO3UT B GaHKe. 1
HMHBeCTHIMOHHDIE eI I'oTOB K cpeiHEMY YPOBHIO pUCKa
[J nomyuenue cymectennoro noxona. [oTos k 3
HOBBILICHHOMY YPOBHIO PHCKa
[ nonyuenne makcumansHoro noxona. ['otos 4
HPHHSTH BBICOKYIO CTEIICHb PUCKA
Hmozoswtit koaghpuyuenm (onpedensemcs
Ynpasnarowum)
013 I0PUOUYECKUX JIUY, He AGNAIOUWUXCA KSANUDUYUPOBAHHBIMU UHEECH OPAMU: Kosdpuuuenrt
CooTHo1eHHEe COOCTBEHHBIX 000POTHBIX
CPECTB K 3a1acaM M 3aTPaTaM (Ha OCHOBAHUH [ menbme 1 0
nocJeHel 0yXrajaTepckoil 0T4eTHOCTH) — JIs
KOMMEPUYECKHX OpraHHu3aiui [ Gobme 1 2
[] 6onee 2, HO Menee 3 1
CooTHOIIEHHE YHCTHIX AKTHBOB (AKTHBBI 32
BBIYETOM 00513aTEJIBCTB K 00bEMY CPEACTB, [ Goxee 3, Ho menee 4 2
nepeNaBaemMbIX B J0BepUTeILHOE ynpaBienue — | [ | Gonee 4, HO MeHee 5 3
JUISL KOMMEPUYECKHX OpraHnu3aliit 0
Oomee 5 4
Hajauyue cnenuaancToB WM NOApa3ae/eHus, [ orcyrersyer 0
OTBEYAIOLIMX 32 HHBECTHLHOHHYIO
AesITeJbHOCTD [ ects 1
[J otcyrcrByer 0
[J sricmmee sxonOMHIYecKoe/GHHAHCOBOE 0OPa3OBaHKE 1
Kpanudukauus cnenuajincros noapasieieHus,
OTBEYAIONIEro 32 MHBECTHIHOHHYIO [ BrIcIIee sxoHOMHIUECKOE/hHHAHCOBOE 0OPa30OBaHHE 2
eATeTHHOCTh Y ONBIT paboThl Ha (PMHAHCOBOM phIHKe Ooiee | rona
[ BrIcIIee sxoHOMHIUECKOE/hHHAHCOBOE 0Opa30OBaHHE
1 OIBIT paboTh Ha (PMHAHCOBOM phIHKE OoJiee 1 rosma B 3
JIOJDKHOCTH, HAIIPSIMYIO CBSI3aHHOI €
WHBECTUPOBAHHEM aKTHBOB
[J oneparuu we ocymecTBIsmHCH 0
Haauyue onepaumii ¢ pa3inyHbIMA
pan p . [ oneparuu ocymecTpsuch yepes J0BEPUTETHLHOTO
(pMHAHCOBBIMH MHCTPYMEHTAMH 32 NOCJIEAHUI 2
OTYETHBIN rojg YIPApIAIOMICTO
[ omeparuu ocymecTBsIICh CAMOCTOSATENFHO HITH 4
gepe3 Opokepa
IanupyemMasi HepuOAMYHOCTH BO3BpaTa (] nnanmpyro perynspro BbiBoHTS 0
AKTHBOB U3 10BEPUTEILHOTO yNPAB.ICHUS! B [J mo mepe Bo3HHKHOBEHHS HEOOXOAUMOCTH 1
TedeHHe KaJeHIapHOro roia
P [[] se niauupyio BBIBOAMTE AKTHBBI 3
[] coxpanenne xanurana 1
|:| IOJTy4eHHE 10X0/Ia BBIIIE, UeM JIeTIO3UT B OaHKe. 2
MHBeCTHIMONHBIE LeTH 1'0TOB K CpeiHEMY YPOBHIO PUCKa
[] nonyuenue cymecrennoro goxona. ['oToB k 3
MOBBILIEHHOMY YPOBHIO PHCKa
[] momyuenne makcumansaoro goxona. ['otos 4

IIPUHATH BBICOKYIO CTCIICHb pPUCKaA

JlonoTHUTe IbHbIE YCJIOBHS M OTPAHHYEHHS,
KOTOpPbIe He00X0IUMO YUYHUTHIBATH NPH
JA0BEepUTEIbHOM yNpaBJieHHU (IPU HAJTUYMH) -
JJ151 HEKOMMeEpPYeCKHX OpraHu3anuii
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Hmozoswtit koIppuyuenm
(onpedensemca Ynpasnsaiowum)

3anonnsemcs ¢u3uuecxumu u lopu()uuecxumu auuyamnu.

[ 1 rox
WHBecTHIMOHHBII TTepHoa (mIanupyemsblii cpok | [] ot 1 rona no 3-x ner
HHBECTHPOBAHMS) [ or 3-x g0 5-tu ner
[ 6onee 5-tu ner

B py0JIsix B nosutapax CILIA, espo
(n1s pesunenToB PD) (nna Hepe3ueHToB PD)
] mo 10% romoBeIx [] 10 5% romoseix
O:xugaemMasi 10X0OTHOCTh HHBECTHPOBAHUSA [ 10 15% romoBeIx [J 10 7% ronossx
] mo 20% romoBeIx ] mo 10% romoBeIx
[] 6onee 20 % rogoseix [] 6omee 10 % rogosrix

[ npeamnouutaro pa3oBslit 10xo/1 (110 OKOHYAHHH J0BEPHTETLHOTO
YIIpaBIICHH)

[ npeanouutaro nepropuyeckuit 10xo/ (B MEPUO OCYIIECTBIEHHS
JIOBEPHUTEILHOTO YIIPABIICHHU)

Honyqeﬂne aoxoaa

Hacrosmast ankeTa 3anoiHseTcs ¢ 1enblo moadopa, Handosee MOXOISIIEro BallleMy OIBITY, 3HAHHAM, IEJISIM ¥ UMYIIIECTBEHHOMY
MIOJIO’KEHUIO, COCTaBa U CTPYKTYPHl aKTUBOB, KOTOpBIE OyAyT NMPUOOpETaThCs U MOANEPKHUBATHCS YIPABILSIIONIMM B IIpoIecce
JOBEPHUTEIBHOTO yIpaBieHus. [IpenocTaBisisi HEJOCTOBEPHYIO WIIM HEHOJHYI0 WH(OpPMAIMIO, BBl JIMIIAETE YTIPABIISIONIETO
BO3MOXXHOCTH COCTaBUTh BaM KOPPEKTHBIH MHBECTHI[MOHHBIN MPOQIIb, TOITOMY PHCK MPEAOCTABICHHUS HEIOCTOBEPHOH MM
HETIOTHON MH(OPMAIIH NP COCTABICHHH Y IPABIISIONINM HHBECTUIIMOHHOTO MPO(HIIS JIOKHUTCS Ha CAMOTO 3asIBUTEIIS.

IIpocum Bac BHUMATENbHO M CEPHE3HO OTHECTUCH K 3alOJHCHUIO TAHHOW aHKETHI, a B CIy4ae M3MEHEHHs OOCTOSTENbCTB H
UH(OPMAINH, OTPAXKECHHBIX B HEH, - yBEJOMIIATh YTIPABIAIOIIETO O MPOU3OMIEANINX N3MEHEHUSIX HE MO3/1HEe OJHOTO MecsIa C
JIaThl, KOT/1a CTAJIO U3BECTHO O TAKMX U3MEHEHUSX.

HOCTOBepHOCTL AAHHBbIX, YKa3aHHLIX B HacTOﬂllIeﬁ AaHKeETe, HA 1aTy €€
3aoJIHEeHUA NOATBEPK/IAI0

DUO:

Jlarta 3armoaHeHMS:

IMoamuce/nedats (Ipy HATUYKH)

3anoJHsAeTcs COTPYAHHKOM YNpPaBJsIoIero
CBeJieHusI 0 COTPYAHHKE, TPUHSBIIEM aHKETY:

dUO Jara

JlomkHOCTE TToamuce
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[Tpunoxenue Ne 2

K [lopsinky onpenenenus

WHBECTHIIMOHHOTO MPOGUIS yUpeaUTeNIeH yIpaBiICHUS
B OO011IeCTBE C OrpaHUYCHHON OTBETCTBEHHOCTHIO
«Ynpasisatomas komnanus BEJIEC MenemxmeHnT»

MHBECTUIIMOHHBIN MPO®UJb

lIaTa COCTaBJICHUSA

’J Howmep [lorosopa

B eJjiec M cHe H)KM eHT Jara noamucanus JloroBopa

YNPABNAKOWAA KOMMNDAHMWSA Y!{pem/n"em, y]'[paBJ'[eHHﬂ

Vupapmsionmit | OO0 «YK BEJIEC MenemxmMeHT

Hacrosimnit HBeCTULHMOHHBIA MPOMHIb COCTAaBICH YNPABIIOMIMM BO HCHOJIHEHHE 3aKIIOYCHHOrO MEXAY HUM U YupeauTeneMm
YIpaBJICHHs JOr0OBOPA JJOBEPUTEIBHOIO YIPABICHUS IICHHBIMU OyMaramu (HOMep U JaTa HOJMUCAHNs KOTOPOTo yKa3aHbl B IpeamoOyiie
MuBectrnnoHHOTO npoduiist) (aajiee - JJoroop).

MHBeCTHIHMOHHBIN TPOQHIIL 110 JIOroBOpY ONpe/esieH CICAYIOUIMM 00pa3oM:

VHBECTULIMOHHBIN TOPU3OHT

JlonmycTumplii puck (B mpoLeHTax)

(He onpenensieTcs IS yupeuTeneil ynpasieHus,
SIBIISIIOIINXCSI KBAIH(PUIIMPOBAaHHBIMI HHBECTOPAMH)
Osxnaemast JOXOJHOCTh HHBECTHPOBAHM, B
HPOLICHTHOM COOTHOIIIEHHH B FOI0BOM HCUHCIICHUH (II51
Ka)KIOT0 HHTEepBaJIa - HHBECTHIIMOHHOTO TOPU30HTA)

Onucanne JOIMyCTUMOro pUcka (JUIs yupenurereil yIpaBiIeHus, He SBISIOMNXCS KBATH(UIPOBAHHBIMHA HHBECTOPAMH): YKa3aHHBII
BBIIIE IOMYCTUMBIH PUCK pacCUMTaH YIPABIAIOIMM HAa OCHOBAHHM IPEJOCTABIEHHOH YupeauTeleM yIpaBICHHsS aHKEThl Il
OIpE/ICICHUs] MHBECTUIIMOHHOTO NpOGMIs, ¥ O3HA4aeT YPOBEHb BO3MOXHBIX YOBITKOB YUpeAWTENs YIpPaBJICHHs, CBA3aHHBIX C
JIOBEPHUTENBHBIM YIIPABJICHHEM LICHHBIMH OyMaraMu M JA€HEKHBIMH CPECTBAMH, IIPU STOM yKa3aHHas BEIUYHMHA JOIyCTUMOTO PHCKa
He SBJIIETCS FapaHTHeH YIPaBIIAIOLIEro, YTO peaibHble HOTepH YUpeauTells yIpaBIeHUs He IPEBBICAT yKa3aHHOTO 3HAUCHHS.

Oo6pamraeM Bame BHUMaHHE, YTO JOITyCTUMBII PHCK MOXET OBITh IEPECMOTPEH B CTOPOHY CHIDKEHHS IIPH OTHOBPEMEHHOM IIEPECMOTpe
0XKH/IACMOii IOXOHOCTH, 2 B CTOPOHY YBEJIMYCHMS - TOJIBKO C OJHOBPEMEHHBIM MEPECMOTPOM HHBECTHIIMOHHOTO MPO(UIS MpH
YCIIOBHY HPETOCTABICHUS YIpeIUTeIeM yIpPaBIeHNs! aHKETHI JUIS OIpeeIeHNs] HHBECTHIIHOHHOIO NPOGMIIs, ColepIKallel TaHHEIe,
KOTOpBIE TTO3BOJIIIOT CIIETaTh BBIBOJ O TOM, UTO YUPEIWTENb YHPaBIEHHS CHOCOOEH HECTH YBEIMYCHHBIH IOIYCTHMBIH PUCK U
MOJTy4EeHHUEM COTIacusl YUpequTes YIPaBIeHUs ¢ HOBBIM HHBECTHI[HOHHBIM IPOGhHIEM.

VYkazaHHas oKUJIaeMast JOXOTHOCTh HE HAKJIA/IbIBAET Ha Y IPABISIONIET0 00S3aHHOCTH 110 €€ JOCTIKEHUIO M HE SIBJISIETCS TapaHTHEN
JUIs YIpeIuTens yrpaBieHHs.

Hacrostumii VIHBeCTHIIMOHHBIH HPO(HIb COCTAaBICH B MEISIX OOCCIICUCHMs] COOTBETCTBHSI JIOBEPUTEIBHOTO YIPABICHUS OIBITY,
3HAHMSAM, LIEIIM U UMYIIECTBEHHOMY TTOJIOXKEHHUIO YUPEIUTENS YIIPABICHHs. Y UpEAUTEb YIPABICHNS CAMOCTOSATENBHOIO HECET PUCK
MPEAOCTABIICHUS] HEJOCTOBEPHOW MJIM HEMOJHON MH(OpPMAIUH, 3alPOLICHHOH YTIPaBIIOIIUM NPH COCTAaBICHUH VHBECTHIIMOHHOTO
npodus.

Vupenurens ynpasieHus 00s3aH HHQOPMUPOBATH Y IPABIISIOIET0 00 H3MEHEHNH 00CTOSTENBCTB U HH(GOPMAIMH, TIPEIOCTABICHHOM
B aHKeTe JUISl OLpe/IeIeHNs] HHBECTHIIMOHHOTO IIPOQUIIS, ITyTeM IPeOCTaBICHUSI HOBOH aHKETHI, COAeprKalleil OTMETKY 00 N3MEHEHUH
HMHBECTHIHOHHOTO Hpodus. Takas aHkeTa JOIDKHA OBITH IPEACTaBICHA YIIPABIIOMIEMY He MO3[HEee OJHOTO Mecsla ¢ AaThl, KOraa
VYupenuTento ynpasieHns CTaI0 U3BECTHO 00 N3MEHEHNH COOTBETCTBYIOIIMX 0OCTOSTENBCTB W/MITH HH(OPMALHH.

HpeZ[OCTaBJ'IeHI/Ie HOBOU aHKETHI SBIISCTCS] OCHOBAaHHEM JUIA IepecMmoTpa I/IHBCCTI/IHI/IOHHOTO l'IpO(bI/IJ'I}I.

Ynpasasiiommii

000 «YK BEJIEC MeHexKMeHT»
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CooTHOIIIeHNEe HHBECTHIMOHHBIX [IeJIeH, 0)KHIaeMOM JOXOIHOCTH U IOITyCTUMOTO PHCKA.

Bennunna oxxnnaemoit VYpoBenb pucka, B %
MHBecTHIIMOHHAS 1IC]Th o 2
JOXOOHOCTH, % TOAOBBIX K PBIHOYHOH
YpoBeHb pucka,
o CTOMMOCTH aKTHBOB
Tun OXKHuagacMon COOTBETCTBYIOIIL
Ne o - KJIMEHTa Ha OaTy
@ 10 JOXOIHOCTH WU O)KUTaCMOH Hauana
N3HUYCCKHUC PUANYECKUC B py6nﬂx B gojuiapax JIOXOIHOCTH
JIUIa JMIa CH_[A’ €BpO HMHBECTUIHMOHHOI'O
TOpHU30HTa
1o 10 05 .
COXpaHeHHe COXpaHEeHHe KOHCEpBaTHBHA HauMEHBIINH | He Oosee 25
KamuTana KaruTaiga u s
1 MoJ/IepKaHNE
BBICOKOH
JUKBUIHOCTH
o 15 1o 7 "
MOJIy4eHHe HOJIy4eHHe cpeaHss YMEpEHHBIH He Gornee 40
Oonee JI0X0/1a BBIIIIE,
BBICOKOH YeM JICTIO3HT B
JIOXOTHOCTH, 0aHKe IrOTOB K
4eM 10 CpeaHeMY
2 GaHKOBCKHM YPOBHIO pUCKa
BKJIaJIaM.
TOTOB K
cpenHeMy
YPOBHIO
pucka
. 1o 20 no 10 .
TIOJTyYEeHUE HOTy4YeHUe BBIIIIE CpeiHeN TIOBBIIICHHBIN | He Ooiee 65
CYIIECTBEHHO | CYIECTBEHHOTO
ro I0X0[a. JIOXOJa. TOTOB K
3 TOTOB K MOBEIIICHHOMY
MOBBIIICHHOM | YPOBHIO pUCKa
y YPOBHIO
pucka
MOJy4eHUEM | IOJyueHHe Beicokas 6onee 20 6oiee 10 HanOonpmMii | 65 u Oonee
MaKCHMAJIbHO | MaKCHMaJIbHOTO
ro JI0X0[a. JIOXO/a. TOTOB
4 TOTOB MPUHSATD
MIPUHSATH BBICOKYIO
BBICOKYIO CTETICHb PHCKa
CTeNeHb
pucka




