YTBEPXOEHO

Mpukasom eHepanbHOro gupeKkTopa
000 «YK BEJIEC MeHeaXmeHT»

Ne 56/BM ot 27 oktabpsa 2020 roga

Z

Benec MeHexMeHT AOroBoP
YNMPABNSIWAAKOMNAHMWS AOBEPUTE/IbHOIO ynpas/ieHnA LeHHbIMU
6ymaramu

(cTaHAapTHbIE CTpaTerMm ynpasaeHus)

Hactoswmii JoroBop A0BepUTENbHOrO yNpaBaeHua LeHHbIMU Bymaramu (ganee — [JoroBop) 3akatoyeH B r. MockBe mexay
cneayowmnumm Muamm, COBMeCTHO UMeHyeMbiMU « CTOPOHbI»:

C OHOW CTOPOHBI - O6wecTBO C OrpaHMYeHHON OTBETCTBEHHOCTbIO «YMpaBiAtowas Komnauusa BEJIEC

«YNpaBAfOWMAY: MeHeaXMeHT»

C OpYroM CTOpOHbI - «Yupegutenb Yypegutenem ynpasaeHus aBAseTca geecnocobHoe dpusnyeckoe NnLLo, rparkaaHnH PO,

ynpaBneHua»: npucoeanHuBlLeeca K ycnosuam [lorosopa B nopsaaKe, YCTaHOBNEHHOM NyHKTamu 1-5
Jorosopa

O HMXecnegyruiem:

1. Hacroswmin [JoroBop 3ak/iouyaercs nyTem MNpuUcoeguHeHns Yupegutens ynpasieHWs, KenalLlero 3akMouuTb C
YnpasafoWwmMm 40roBop AOBEPUTEIbHOIO YNPaBAEHMUSA, K HacToAwemy JJorosopy B LEes oM.

2. Hacroswumit lorosop He aaseTcs Nyb6AnyYHbIM 4OroBopam. YupeauTeb yrnpasieHus BNpase no CBOEMY YCMOTPEHUIO
6e3 06bACHEHMA NPUYUH OTKA3aTb YUpeauTeto ynpasneHums B 3akaodeHnn Jorosopa.

3. Yupegutenb ynpaBaeHUA NPUCOEAMHAETCA K YCNOBMAM HactoAwero [florosopa nytem nepegaun Ydpegutento
ynpaBaeHnA 3anojiHEHHOro 3asaBfeHUA O NpucoeauHeHuM K [orosopy B COOTBeTCTBMM C dopmoW 3aABreHMA O
npucoeguHeHnn K Jlorosopy, sasastoweiica Mpunoxennem Ne 1 k Jorosopy.

4, Yupeauteno ynpasneHus nepegaer YNpasaalowWwemy OPUTMHaA MOAMMCAHHOIO CO CBOEM CTOPOHbI 3asaBiAeHMA O
npucoeavHeHnn K [orosopy C NPUNOKEHWEM AOKYMEHTOB, NnepeuyeHb KOTOPbIX 3aBUCUT OT NOPAAKa 3aK/louyeHus
[Lorosopa v ero suaa. MNepeyHn HeoBXOAMMbIX ANA 3akaoveHus [lorosopa AOKYMEHTOB pPa3MeLLeHbl Ha CTpaHuue
Ynpasnsaouwero B cetn MHTepHeT no agpecy: www.veles-management.ru (aanee - Caiit Ynpasnsiowero).

5. Yupeautenb ynpasaeHns, npucoeamHusLumMiica K CornaweHunto 06 aNeKTpPoOHHOM 40KYMEHTO060pOTe U UCMONb30BaHMM
NPOCTOI 3NEKTPOHHOM NOANUCHK, BNPaBe HanpasMTb 3aaBaeHMe 0 NPUCoeaNHEHMM K [oroBopy, a TakKe Heobxoammble
[OKYMEHTbI, B BWAE 3/EKTPOHHOTO AOKYMEHTA, MOAMMCAHHOTO MPOCTON 3/IEKTPOHHOM MOAMMUCLIO, WMCMONb3YA
¢dyHKLUMOHaNbHbIe BO3MOXKHOCTU CaitTa YnpasastoLLero.

6. [orosop cumMTaeTcA 3aK/AOYEHHbIM C AaTbl MOAYYEeHUA YNPaBAAOLWMM HagNeKalle 3aMoJHEeHHOro U NoAnMCaHHOro
Yupeautenem ynpasieHus 3asBaeHUA O NpUcoeanHeHnn K Jorosopy, Npu 3TOM Npasa U 0683aHHOCTU YNpaBASAIOLLEro
MO OCYLLEeCTBNAEHUIO [OBEPUTENbHOrO YynpaBneHua AKTMBaAMM BO3HMKAOT C MOMEHTa nepefayn Yupeautenem
ynpaBneHus AKTUBOB, COOTBETCTBYIOLMX BbIGpaHHON YupeanuTenem ynpaBieHUs CTaHAAPTHOM CTpaTerMm ynpasieHus.

7. Yypeguteno ynpaBneHus nepegaeT Ynpasndwwemy B A0BepuTenbHoe ynpasaeHue AKTMBbI, a YnpaBastowuin
06A3yeTcA OT CBOEr0 UMEHM B UHTepecax YupeauTensa ynpaBieHUsA 3a BO3HArparkAeHue ocyLWwecTBNATL 4OBEPUTE/IbHOE
ynpasneHue AKTMUBaMM B TeYeHUeE CPOKa aencteua [lorosopa.

Bbirogonpuobpetatenem no joroBopy Asaserca Yupegutesb ynpaBaeHus.
HeoTbemnemoit yacTbto [loroBopa ABAAOTCA:

=  PernameHt ocywecteneHna 00O «YK BEJIEC MeHeaXMeHT» AeATeNbHOCTU NO A0BepuUTebHOMY YNpaBieHUto
LeHHbIMKM Bymaramu (manee — PernameHT), YTBEpP)KAEHHbIM YnpaBasawowWmMm U onyb6/aMKoBaHHbIM Ha Caite
Ynpasnstouwero. PernameHT ycTaHaBAMBaeT NpaBa M 064a3aHHOCTM, NOPAAOK B3anmoaencTema CTOPOH U MHble YCI0BUSA
OCYLLEeCTB/IEHUA [O0BEPUTENbHOro ynpasieHus no [orosopy. Bce TepmuHbI M ONpeaeneHus, UCMosiblyemble B
Jorosope, ynoTpebaatoTcsa B 3HaUEHUAX, YCTaHOB/IEHHbIX B PernameHTe;

- 3aaBneHne o0 npucoeanHeHun K JJorosopy, nognucaHHoe Yupegurenem ynpasaeHua u nepegaHHoe Ynpasnatowemy
B NopAgKe, yCTaHOBIEHHOM HacToAWMM [JoroBopom;
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CTaHgapTHaA cTpaTerMa ynpas/eHus, yKasaHHaa Yupeautenem ynpasneHua B 3asaBAEHUM O NPUCOEOUHEHUMU K
[JoroBopy, yTBepKAeHHan Ynpasasiowmm 1 onybamMkoBaHHasa Ha CaiiTe Ynpasnstowero. CTpaTterna yctaHaBaMBaeT
eAMHble NPaBuaa U NPUHLMNLI GOPMMUPOBAHNA COCTABa U CTPYKTYPbl aKTMBOB HECKO/IbKUX yupeauTenei ynpasneHus,
HaXO4ALMNXCA B AOBEPUTE/IbHOM YNpaBAeHUN YNPaBAAOWEro, CTaHAAPTHLIN MHBECTULMOHHLIA NPodUab, a TaKKe
nopAAoK onpeseneHus pasmepa BO3HarpaXKaAeHnsa YnpasasioLwero.

MpucoeguHaace K [lorosopy Yupeautenb ynpaBaeHWs NOATBEPNKAAET, YTO OH ABASETCA NOJIHOCTbIO AEeeCnOCOOHbIM
rpa*kaaHnMHom PO, nelicTBYIOLLMM B CBOMX UHTEPECAX.

MpucoeguHaacb K Jorosopy, Yupegutenb ynpasieHUA NoATBepAaeT, YTO OH O3HAaKOMMACA W COrfaceH CoO BCEMMU
NyHKTamy PernameHta, B TOM 4MC/ie C OAHOCTOPOHHMM MOPAAKOM BHECeHMs YNpaBAloWwMM M3MEHeHun u/uam
OONONHEHUN B PernameHT. YBegomieHue YupeguTtena ynpassieHua o6 usmeHeHUM PernameHTa, NpUIOKEHUN K HeEMyY
OCYLLECTBAIAETCA NyTEM pasmelleHnsa nHpopmaumm Ha Calite YnpasaatoLwero.

B cnyyae Hecornacua YupeauTens ynpas/ieHUA C BHECEHHbIMW Nocine npucoeauMHeHua K [orosopy B PernameHt
M3MEHEeHUAMMU, OH BNpaBe pacToprHyTb Jorosop B 04HOCTOPOHHEM NOPAAKE, HanpaBMB YNpasBasaowemy NMCbMeHHoe
yBeAOMIEeHNe 0 pacTopKeHun [loroBopa A0 BCTYNAEHUA B CUY YKa3aHHbIX U3MEHEHW. B 3TOM cay4ae K OTHOLEHUAM
CTOPOH No [loroBopy £0 AaTbl €ro pacTopKeHma byayT NPUMEHATLCS cTapble YCaoBuMA PernameHTa.

MpucoepguHaacb K [Jorosopy, Yupegutenb ynpas/ieHUA MNOATBEPXKAAET, UYTO OH O3HAaKOMWACA C BHYTPEHHUMU
OOKYMeHTamu Ynpasastowero, pasmelleHHbiMM Ha CaliTe Ynpasaswwero, a MmeHHo c lMopsakom onpegeneHus
WHBECTUMLMOHHOIrO npoduns yypegutenein ynpasneHns OO0 «YK BEJIEC MeHepxkmeHT», lNepeyHem mep no
HeAONYLWEHWNIO YCTAaHOBAEHUA NPUOPUTETA MHTEPECOB OAHOIO WU HECKONIbKUX KIMEHTOB Haj, UHTepecamu Apyrux
KnuneHtoB npu ocyuwecteneHnn OO0 «YK BEJIEC MeHepXMeHT» AeATeNbHOCTU MO A0BepUTESIbHOMY YMnpaBaeHUto
LeHHbIMK bymaramu, MeToAMKON OLEHKU CTOMMOCTM OBBEKTOB AoBepuTenbHoro ynpassieHus B 000 «YK BENEC
MeHeaXmeHT», MOoNUTUKOM OCYLLECTBNEHUS MPaB NO LEHHbIM Bymaram, ABNAOWMMCA OOBEKTOM [0BEPUTENLHOIO
ynpasaeHna 000 «YK BEJIEC MeHeaxmeHT», MNepeyHem mep NO BbIABAEHUIO U KOHTPOJIIO KOHPAMKTA MHTEPECOB,
npegoTBpalLEHUNIO ero nocneacTsuii npu ocywecteaeHun 000 «YK BEJIEC MeHepXmeHT» npodeccuoHasbHoM
OEeATeNIbHOCTM Ha PbIHKE LLeHHbIX bymar.

MpucoeamHanch K Jorosopy, Yupegutenb ynpasaeHMa NoaTBEPKAAET, UTO OH:

L4 yBeaomneH O CBOEM npase 3anpawnBatb U NOJy4aTb Mchopmau,mo B COOTBETCTBUM C 3aKOHOAATENBCTBOM O
3auimTe npaB MHBECTOPOB,

o npeaynpexaeH o BO3SMOXHOM KOHd)lWIKTe MHTEepecos;

L4 O3HAaKOM/EH C pUCKaMMm ocyulecCTBaieHNA 0eATeNbHOCTU NO ynpaBa€HUKO UEHHbIMUA 6YMaFaMVI, cBeaeHnA O KOTOpPbIX
coeprKaTca B COOTBETCTBYOWEM pasgene PernameHTa, B TOM Yncie O3HAKOMEH C AeKAapaunamm 06 O6LIJ,VIX
PUCKaX, CBA3aHHbIX C OCyLleCcTBAEeHNEM onepau,mﬁ Ha pblHKE LEeHHbIX 6ymar, O PUCKaxX, CBA3aHHbIX C coBepLleHnem
MapXWUHaNbHbIX N HEMNOKPbLITbIX CAENO0K, O PUCKAX, CBA3aHHbIX C NPOU3BOA4HbIMU d)MHaHCOBbIMM UHCTPYMEHTaMU, O
PUCKaX, CBA3aHHbIX C I'IpVIO6p€TEHM€M MHOCTPaHHbIX LEHHbIX 6ymar, O PUCKaX, CBA3aHHbLIX C 3aK/JK4YeHUem
A0rosopos, ABAAOWMNXCA MPOU3BOAHbIMU d)MHaHCOBbIMM UHCTPYMEHTaMMU, 6a3MCHbIM aKTUBOM KOTOpPbIX ABNAKOTCA
LeHHble 6ymarm MHOCTPAHHbIX SMUTEHTOB NN UHAOEKCHI, PaCCYUTAHHbIE MO TAKUM LLEHHbIM 6ymaraM;

e  03HAaKOMNEH C Tem, YTO BCe CAE/NKM M onepaumm ¢ AKTMBamM cosepliatoTcA 6e3 nopydyeHuit Yupeautens
ynpasaeHus;

. 03HAaKOMJ/IEH, 4YTO ANA onpeAesieHUsa CTOMMOCTU aKTMBOB, MPUHUMAEMbIX B [0OBepUTEe/IbHOe yrnpaBieHWe WU
Haxo4ALWMXCA B [OBEPUTE/IbHOM YMpaBieHUW, ucnonb3yetcA MeToauMKa OLEHKM CTOMMOCTM O6bekToB
poseputenbHoro ynpasaeHna OO0 «YK BEJIEC MeHeaXmeHT»;

e  03HAaKOMAEH C TeM, YTO YNPaBAAOLWMIA He AaeT HUKAKUX rapaHTuidi noaydeHuns goxogda no Jorosopy;

e  03HAKOMJIEH C TeM, YTO pe3ynbTaTbl AeATeNbHOCTU (JOXOAHOCTb) YNPaBAAOWEero B NPOLW/IOM He OonpesenstoT
foxogd Yupeautens ynpasneHus 8 byayluem;

. 03HAKOMJIEH C TeMm, 4YTO [EHEXHble CpeAcTBa, nepeaaBaemble no [loroBopy, He NoAnexaT CTPaxXxOBaHWUIO B
cooTBeTcTBUM € PeaepanbHbiM 3akoHOM OT 23.12.2003 r. N2 117-®3 «O cTpaxoBaHUW BKNAA0B PUIMUYECKUX NULL, B
6aHKax Poccuiickon ®egepaunmn»;

e  03HAaKOMMEH C Tem, YTo mognucaHue Yupegutenem ynpasneHua OTyeTa 0 AeATENbHOCTM YNpPaBAAOWEro MAn
opobperHne OTyeTa O AeATENbHOCTM YNPaBAAIOWErO MHbIM CNocobom, NpeaycMoTpPeHHbIM PernameHTom u
[Lorosopom, B Tom uncne 6e3 nposepkn OTyeTa 0 AeATEIbHOCTM YIPaBAAIOWEro, PacCMaTPMBAETCA B C/lyYae cnopa
KaK o406peHne aencTenii YNpasasiowWwero U cornacue ¢ pesyibTaTaMm ynpasaeHus LeHHbIMW Bymaramm, Kotopble
Haw/m oTpaxkeHne B OTYeTe 0 AeATeNbHOCTM YNPaBAsioLWwero;

®  03HAKOMJIEH CO CTaHAAPTHOM cTpaTerueit ynpasieHus, ykasaHHOM B 3aABNeHWUM O NpucoeguHeHnn K [lorosopy.

YnpasnsaoWwmini Bpase coBepLlaTb CAEMKM 3a CHET CPEACTB Pa3HbIX yupeauTeneil ynpasaeHus.
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Ynpasnatowmin Bnpase o6beANHATL Ha 04HOM BaHKOBCKOM cyeTe Ynpasaatowero u Ha Cyete YnpaBasAloLLero no yyety
LEeHHbIX Bymar geHexHble cpeacTBa U LeHHble bymaru Yupeautena ynpaBaeHMa U UHbIX KNMEHTOB YNpaBasatowero, B
OTHOLUEHMM KOTOPbIX YNPaBAAOLWMIA OCYLLECTBAAET AOBEPUTENbHOE YNPaBAeHUE.

B cnyuae, koraa B 3anABAeHUM O NpucoeamHEeHUU K [loroBopy COAEpPXUTCA OTMETKa O NpuMcoeauHEeHUn K 40roBopy
[OBEPUTENBHOTO YNPaBAeHUA LEHHbIMM Bymaramu, npesycMaTpMBatOLWEro OTKPbITUE U BeAEHWE UHAMBUAYAbHOTO
WHBECTULLMOHHOIO CcYeTa, HA NpaBa U 06a3aHHocTM CTOPOH No [loroBopy pacnpoCTPAHATCA NONOXKeEHWUA pasaena 7-1
PernameHta «OcobeHHOCTM AOroBOpa AOBEPUTENBHOrO yMNpaB/ieHUsA, NpefycMaTpUBalOWeEro OTKPbITUE U BefeHWe
MHANBUAYANIbHOTO MHBECTULMOHHOIO cYeTa».

Bo Bcem, 4To He oroBopeHo B [Jorosope, CTOPOHbl PYKOBOACTBYHOTCA MOJIOKEHUAMMU PernameHTta, LeNCTBYHOWMM
3aKoHoaaTenbcTtBoM Poccuiickoit depepaumn, CTaHAAPTHOW CTpaTerMer ynpas/ieHUA, YKasaHHOU Yupeautenem
ynpaBieHus B 3aABAEHUM O NpUcoeMHeEHUN K [lorosopy.

Cpok aeicteua [orosopa v NOpPALOK NPeEKpaLLeHUs ero AeNCcTBMA onpeaenaeTca PernameHTom.
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Benec M@HGH}KMGHT BEJIEC MeHeaKMeHT»
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YNPABNAKNWAA KOMNDAHMWSA

MpunoxkeHne Nel
K JoroBopy L0BEPUTENBHOTO YNPABAEHUA LLEHHbIMU ByMaramu

(cTaHpapTHbIE CTpaTernm ynpasaeHus)

3asAB/ieHne 0 NpucoeAnHEHUM K [loroBopy A0BEPUTENbHOTO yNpaBaeHuUsa

'/ ueHHbIMK Bymaramu (CTaHAapPTHbIE CTpaTerMu ynpasneHua)

B O6LLEeCTBO C OrpaHMYEHHOMN OTBETCTBEHHOCTHIO «YNPaBAAIOLWAs KOMNAHUA

®UNO Yupeautens
ynpaBsieHua

MacnopTHble AaHHble
(cepwus, Homep,
HaMMeHOBaHWe BblAaBLLErO
nacnopT opraHa, AaTta
Bblgaun)

[ara 3aaBneHusa

HacTosuwee 3asBneHne o npucoeanHeHnn K [oroBopy AOBEPUTENLHOIO YNpaB/ieHUs LEeHHbIMM Bymaramum (CTaHaapTHble
cTpatermmn ynpasneHusa) (poanee — 3asBneHMe) ABNSETCA OOKYMEHTOM, MOATBEPXKAAOWMM nonHoe u 6esycnoBHoe
npucoeanHeHune Yupeautensa ynpasneHua K [oroBopy A0BEPUTENIbHOrO YNpPaBieHUs LLeHHbIMU Bymaramu (cTaHgapTHble
CTpaTerMm ynpasAeHus), pasmelleHHOMY Ha cTpaHuue O6uwecTBa C OrpaHMYEHHON OTBETCTBEHHOCTbIO «YMpaBastoLLan
KomnaHua BEJIEC MeHepkmeHT» (OFPH 1047796515470, 123610, r. MockBa, KpacHonpecHeHcKas HabepexHas, 4. 12, noa.
7, 3T. 5, nom. 514) B ceTn UHTepHeT no agpecy: Www.veles-management.ru;

[orosop A0BEPUTENLHOMO YMPaBAEHUA LEHHbIMWM Bymaramu (CTaHAapTHble CTpaTerMu ynpasieHus) 6yaer cuuTaTbeA
3aK/IIOYEHHBIM C YMpPaBAAlWMM C AaTbl MOAyYeHMs YNPaBAfioWMM Haanexalle 3anoHEHHOTO M MOAMMCAHHOTO
Yupegutesiem ynpasneHus 3asBaeHWsA, Npu 3TOM npaBa M 06M3aHHOCTM YNPaBAsIOWEro Mo OCYLLEeCTBIEHMIO
[OBEPUTENIbHOTO yrpaB/ieHWss AKTMBaMM BO3HWMKAOT C MOMEHTa nepedadn YupeauTtesnem ynpasneHus AKTUBOB,
COOTBETCTBYIOLLMX BbIGpaHHOM Yupeautenem ynpasieHus ctpaternm ynpasneHus.

MpucoeaunHeHune K lorosopy A0BEPUTENILHOTO YNpaBaeHUA LeHHbIMu Bymaramum (cTaHgapTHbIe cTpaTernm ynpasneHms)

Hactoawmm B cootBeTcTBME CO cTaTbel 428 MpaxkaaHCcKoro Kogekca PP nonHocTbio M 6e3ycnoBHO NPUHMMALD YCN0BUA
[loroBopa f,0BEPUTENLHOTO YNPABAEHUA LLeHHbIMUM Bymaramu (CTaHAapPTHble cTpaTernu ynpasnieHus), Gopma KOTOporo
pa3melleHa Ha cTpaHuue 000 «YK BEJIEC MeHeaXMeHT» B ceTM MHTepHeT no agpecy: www.veles-management.ru Ha
YCNOBUSAX, COOTBETCTBYIOLLMX BbIBPAHHOMY MHO BapUaHTy A0rOBOPA AOBEPUTENBHOTO YNpaBAeHUA LeHHbIMM Bymaramm
(cTaHAapTHbIE cTpaTernm ynpasneHus).

MoanucaHvem HacTosiero 3asBNeHMsA MOATBEPXKAAO, YTO ¢ ycnosuamu (1) Jorosopa AOBepUTENIbHOTO ynpas/ieHus
LUeHHbIMKU Bymaramu (cTaHOapTHble cTpaTerMm ynpasneHus), (2) PernameHTta ocyuiecteneHua OOO «YK BEJIEC
MeHeaXMeHT» [eATeNbHOCTU MO LOBEPUTENIbHOMY YMNPaBAEHUIO UEHHbIMM Bymaramu, (3) cTaHgapTHOM cTpaTeruu
ynpaB/ieHus, YKasaHHOMW B HacToALEeM 3aABAEHNN, N COOTBETCTBYHOLLMM el CTaHAAPTHbIM MHBECTULMOHHBIM Npoduiem,
pasmelLeHHbIMK Ha cTpaHuue OO0 «YK BEJIEC MeHeaxkmeHT» B ceTn MHTepHeT no agpecy: www.veles-management.ru,
O3HAaKOMJIEH U COrnaceH, Ux cogepxaHne mHe NONHOCTbIO MOHATHO.

[na evibopa ycnosuli [Jocosopa 0osepumesnbHO20 ynpasneHuUs UYeHHbIMU bymazamu (cmaHoapmHele cmpameauu
ynpaeseHus JHeobxo0umo nocmasums ommemeky o 8blbope eapuaHma (BapuaHm 1 uau BapuaHm 2).

BapuaHm 1:

[] OTmeTKa o npucoeanHeHnn K [lorosopy A0BEPUTENBHOIO YNpaBAeHMa LeHHbIMKU ByMaramm (CTaHaapTHble cTpaTermm
ynpaB/ieHus), He NpeayCMaTpUBaloLWEeMy OTKPbITME U BEAEHWE UHAMBUAYA/IbHOTO MHBECTULIMOHHOTO cYeTa

BapuaHm 2:

[] OTmeTKa o npucoeanHeHnn K [lorosopy A0BEPUTENBHOrO YNpaBAeHMs LeHHbIMKU ByMmaramm (CTaHaapTHble cTpaTermm
ynpas/ieHuns), npeaycMmaTpmBaloLwemy OTKpbITUE U BeaeHWe MHANBUAYAIbHOTO MHBECTULMOHHOIO cyeTa

Bbibupasn BapuaHT 2, Yupeautenb ynpas/ieHus 3aaBaseT YNpaBnsiowemy 1 3aBepseT ero (Oasee sbibupaemcs
BapuaHm A aubo BapuaHm b):

BapuaHm A:
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] 06 oTcytctBuM y Yupeautens ynpasaeHUs OOroBopa C APYrMm npodeccMoHaNbHbIM Y4aCTHUKOM PbIHKa
LLeHHbIX bymar Ha BeeHWe MHAMBUAYaNbHOrO MHBECTULIMOHHOIO CYeTa;

BapuaHm b:
L1 uTo umetowmiica y Yupeanutens ynpassieHus 4OroBOp Ha BeAeHNe MHANBUAYAIbHOrO MHBECTULIMOHHOIO CYeTa,

3aK/IIOYEHHDBIV C ApYyrMM NpodeccMoHasbHbIM y4aCcTHUKOM, ByaeT nmpeKkpaleH He nosagHee mecAua C Aatol
HaCTOALLEro 3aAB/IeHUA.

Bblbop cTaHAAPTHOM CTpaTernm ynpasneHus

JoseputenbHoe ynpasneHne LLEHHbIMU 6ymaraMM npowy OcCywecTeiATb B COOTBETCTBUU CO BblﬁepMTe nogxoaauyrwo
CTpaTteruio ynpasneHua

YseaomneHusa Ynpasnsiowero:

3.1. lleknapauma 06 06w MX pUCKaX, CBA3AHHbIX C OCYLLECTBAEHUEM ONepaL Ml Ha PbiHKe LLeHHbIX 6ymar

Ynpasnsiowuii ygegomnsaet Yupeautena ynpasneHusa 06 obumx puckax, CBasaHHbIX C OCYLLECTB/IEHMEeM onepauuii Ha
PbIHKE UeHHbIX bymar.

Lenb HacToALLemn AeKnapaunn — npegocCtaBuUTb BamM VIHd)OpMaLI,MIO 06 OCHOBHbIX PUCKaX, CBA3aHHbIX C OCyLllecTB/ieHNnem
onepau,mﬁ Ha PblIHKE UEHHbIX 6ymar. O6pau.|,aeM Balwle BHMMaHMWE Ha TO, YTO HACTOoAWaA AeKnapaunAa He pacCKpbiBaeT
MHd)OpMaLIM}O 060 Bcex PUCKaX Ha PbIHKe LEeHHbIX 6ymar Bcneacreune paaHoo6pa3m-| BO3HUKaKOWKUX Ha HEM cmyau,mﬁ.

B 06LLI,EM CMblC/ie PUCK nNpeacTasafeT 06011 BO3MOXHOCTb BO3HUKHOBEHMUSA y6bITKOB npun ocywecrsneHnmn CbMHaHCOBbIX
onepau,mﬁ B CBA3U C BO3MOXHbIM HEGHaI'OI'IpMﬂTHbIM BAHNEM Pa3HOro poda d)aKTOpOB. Hu»ke — ocHOBHblE PUCKM, C
KOTOPbIMUH 6y,CI,YT CBA3aHbl Balwly onepaunmn Ha pbiHKE LLeHHbIX 6ymar.

CUCTEMHDI PUCK

3TOT PUCK 3aTParnBaeT HECKOIbKO GUHAHCOBbIX MHCTUTYTOB M NPOABAAETCA B CHUMKEHUMN UX CNOCOBHOCTM BbINONHATL CBOM
dYHKUMK. B cuny 60nblIOK CTENEHM B3aMMOLENCTBMA M B3aMMO3aBUCUMOCTU GUHAHCOBBIX MHCTUTYTOB MeXay cobol
OLEeHKa CUCTEMHOTO PUCKA C/I0XHA, HO ero peasn3aLma MOXKeT NOBAUATb Ha BCEX Y4aCTHUKOB PUHAHCOBOFO PbIHKaA.

PbIHOYHDI pUCK.

3TOT pUCK nposABaseTcA B HebnaronpuaTHOM W3MEHEHMM LeH (CTOMMOCTM) NpuHagaexalmx Bam QUHaAHCOBbLIX
WHCTPYMEHTOB, B TOM 4MC/ie M3-3a HebNaronpuaTHOro M3MeHeHUA MOJUTUYECKOM CUTyaumun, pesKol AeBasbBaLvu
HaLMOHaNbHOM BaOTbl, KPM3KMCa PbiHKA rOCYAapCTBEHHbIX A0Nr0BbIX 0683aTeNbCTB, 6aHKOBCKOro W Ba/lIlOTHOMO KPU3MCa,
06CTOATENbCTB HEMPEOAO/IMMON CUAbI, TNaBHbIM 06pPa3OM CTUXUIAHOTO M BOEHHOTO XapaKTepa, W KaK CneacTBue,
NPUBOANT K CHUMEHUIO AOXOAHOCTU UM AaKe YObITKam. B 3aBUCMMOCTU OT BbIBpaHHOM CTpaTerMm pbiHOYHbIN (LLeHOBOM)
PUCK BYAET COCTOATb B YBEIMYEHUMN (YMEHDbLIEHUN) LLeHbl GUHAHCOBBIX MHCTPYMEHTOB. Bbl OKHbI OTAABaTL cebe oTyer
B TOM, YTO CTOMMOCTb NPUHAANEKALWMX BaM PUHAHCOBLIX MHCTPYMEHTOB MOMKET KaK pacTu, TaK U CHUXKATLCA, U ee PoCT B
NPOLIOM He 03HAYaeT ee pocTa B byayLiem.

Cne,u,yeT cneunanbHO O6paTMTb BHMMaHME Ha chegytouime pblIHOYHbIE PUCKU!

] BantoTHbIM PUCK. Ba/loTHBIA PUCK NPOoABAAETCA B HE6AAronpuATHOM M3MEHEHUN Kypca Pyb/isi N0 OTHOLLEHMIO K
MHOCTPaHHOM BasiloTe, MPU KOTOPOM BalUM AO0XOAbl OT BAAAEHMA GUHAHCOBBIMU MHCTPYMEHTAMM MOTYT BbiTb
NoOABEPrHyTbl MHOAALMOHHOMY BO3LENCTBUIO (CHUMKEHUIO peasibHOM NOKynaTesIbHOM CNOcObHOCTH), BCieacTeue
Yero Bbl MOXKeTe NoTepATb YacCTb A0X0Aa, @ TaK¥Ke NOHeCTU yObITKU. BantoTHbIM PUCK TaKKe MOXKET NpUBecTu K
U3MEHEHUI0 pa3mepa 0653aTeNbCTB N0 GUHAHCOBLIM MHCTPYMEHTaM, CBA3aHHbIM C MHOCTPaHHOM BaflOTON MAK
MHOCTPaHHbIMM GUHAHCOBLIMM MHCTPYMEHTAMM, UYTO MOMKET MPMBECTM K YBbITKAaM WAM K 3aTpyaHEHUIo
BO3MOHOCTM PaCCYUTLIBATLCA MO HUM.

] MpoueHTHbIM pUck. NMpossnsetca B He6AronpUATHOM U3MEHEHMM NPOLLEHTHOM CTaBKK, BAMAIOLLEN Ha KypCOBYIO
CTOMMOCTb obauraumMi ¢ PUKCMPOBAHHbIM  AOXO0A0M. [POLEHTHbIM PUCK MOXKeT 6ObITb 0bycnosneH
HecoBnaZleHMeM CpoKoB BocTpeboBaHMA (noraweHuns) TpeboBaHU M 0653aTeNbCTB, a TaKXKe HeoAMHaKOoBOW
CTENeHblo 3MEHEHNA MPOLEHTHbIX CTABOK MO TPeboBaHWAM M 06A3aTENbCTBAM.

] PucK 6aHKpOTCTBA 3IMUTEHTA aKUMiL. [1poABAAETCA B PE3KOM NafeHMM LeHbl aKuMil akuMoHepHOro obuiecTea,
NPW3HAHHOIO HECOCTOATE/IbHbLIM, UM B NPeABUAEHNM TaKO HECOCTOATE/IbHOCTH.

Ona Toro 4ytobbl CHU3UTL PLIHOYHBIA PUCK, BaM c/edyeT BHMMATE/NbHO OTHeCTUCb K Bblbopy u auBepcuduKaumm
bUHAHCOBbIX MHCTPYMEHTOB. Kpome Toro, BHUMaTE/IbHO 03HAaKOMbTECH C YC/I0BMSAMM Ballero B3aMMoAeNCTBUA C Ballnm
yNpaBAAOWUM 417 TOro, 4Tobbl OLLEHWUTb PACcX0oAbl, C KOTOPbIMM BYAYT CBA3aHbI BAageHMe 1 onepauumn ¢ GUHaAHCOBLIMM
WHCTPYMEHTamm 1 ybeamutech, B TOM, YTO OHM MPUEMIEMbI A1 BAC M HE NMLIAIOT BaC OXKMAAEeMOro BaMu 40X04a.

Puck nukBmnaHocTn

ITOT PUCK NPOABNAETCA B CHUXKEHUM BO3MOXKHOCTM peasin3oBaTtb CbVIHaHCOBbIe MHCTPYMEHTbI NO HeO6XO,CI,MMOl7I LueHe n3-
3a CHUXXeHMA cnpocCa Ha HUX. ﬂ,aHHblﬁ PUCK MOXXeT NpoABUTbCA, B YaCTHOCTU, NpU HEO6XOAVIMOCTM 6bICTp0ﬁ npoaaxku
CbMHaHCOBbIX MHCTPYMEHTOB, B y6bITKaX, CBA3aHHbIX CO 3HAYUTE/IbHbIM CHUXEHNEM UX CTOUMOCTMU.




Ynpasnsawowuii obpawaer Bawe BHMMaHMe, YTO B CWIY BO3MOKHOW BOMATUIBHOCTM U HENIMKBULHOCTU PbIHKOB
COOTBETCTBYIOLMUX AKTUBOB, MX CTOMMOCTb, ONpeaesieHHas B COOTBETCTBUM MeTOAMKOM OLeHKU CTOMMOCTM 06beKToB
[OBEPUTENbLHOrO YNpaB/ieHUAa, He MOMKET rapaHTUpPOBaTb MOJIyYEHUE OT UX NPOJAXKM CYMMbI AEHEeXKHbIX CPpeacTs,
paBHOI TaKoi oueHKe. Ecim oueHKa AKTMBOB NO NPUMEHAEMO MeToauKe, OCHOBaHHO B TOM uucne Ha TpeboBaHUAX
HOPMaTUBHbIX NPaBOBbIX aKToB P®, He ByaeT cOOTBETCTBOBATb LeHaM pPeasibHOro PbIHOYHOrO CNpoca Ha AKTUBbLI U
Ha/IMUMIO PbIHOYHOrO CNpoca Ha AKTUBbLI, 3TO He ABNAETCA 06CTOATENbCTBOM, YKasblBalOWMM Ha HeHag/exalee
[oBepuTenbHoe ynpasneHue AKTMBaMu U Balumx nHTepecos.

KpeautHbIit puck

ITOT PUCK 3aK/H0YAETCA B BO3SMOXKHOCTU HEBbINOJHEHMNA KOHTPAKTHBIX M UHbIX O6F|3aTEJ'IbCTB, NMPUHATbIX Ha cebn apyrmmum
MUamMun B CBA3U C BalWMMm onepaunammu.

K uncny KpeamTHbIX PUCKOB OTHOCATCA Caeaylowme PUCKN:

] Puck pedonta no obauraumam M MHbIM [OArOBbIM LEeHHbIM 6ymaram. 3ak/lo4yaercs B BO3MOMKHOCTU
HennaTeXecnocobHOCTM IMUTEHTA AOArOBbIX LEHHbIX Bymar, 4To NpuBeseT K HEBO3MOXKHOCTU UAN CHUKEHUIO
BEPOATHOCTU NOTacUTb €€ B CPOK U B NONHOM obbeme.

" PucKk KoHTpareHTa. Puck KOHTpPareHTa — TpeTbero nnua npoABaAeTCcA B PUCKe HEUCNONHEHNA 06A3aTenbCTB nepepg
BaMun Unn Bawnm ynpasadarowimm CcoO CTOPOHblI KOHTPAreHToB. Baw yrlpaB]'IﬂPOLLI,VIVI AO0/KEH NMPUHUMATb Mepbl No
MUHUMU3aAUUN PUCKA KOHTpPareHta, OAHAaKO He MOXXeT UCKNKYUTb ero MnoJ2IHOCTblO. OcobeHHO BbICOK PUCK
KOHTpareHtTa npu coBepleHnn onepau,m‘/'l, coBepliaemMmbiX Ha HeOopraHM3oBaHHOM pPbiHKe, 6e3 y4yacTtnAa
KTMPUHTOBbIX opraHmsau,Mﬁ, KOTOpble MNPUHUMAIOT Ha cebn PUCKKN HENCNONHEHUA obA3aTenbCTs.

Bbl 4O/IKHBI OTAABaTb cebe oTYET B TOM, YTO XOTA ynpaBnmou.l,m‘/'l ,CI,eVICTByeT B BalWMX MHTEPECAX OT CBOEro MMeHMWU,
PUCKWU, KOTOpble OH MPUHUMaAET B pe3ynbTaTe TaKux OeNcTBMin, B TOM 4ucne PUCK HEeUcnonHeHunAa wnun
HeHaanexaulero ncnonaHeHuna o0bA3aTensCTs TPeTbUX AL, Nepes BalnMm yNpasaaowWwmm, HeceTte Bbl. Bam chegyet
MMETb B BNAY, YTO BO BCEX CNy4aax AeHeXXHble CpeaAcCTBa K/IMeHTa XPaHATCA Ha 6aHKOBCKOM cyeTe, U Bbl HeceTe
PUCK 6aHKpOTCTBa 6aHKa, B KOTOPOM OHM XpaHATcA. OueHuTe, rae MMeHHO 6y,£|,\/T XPaHUTbCA nepeaaHHble BaMuU
ynpasadwwemy aKTuBbl, rotoBbl /1M Bbl OCyWeCTB/IATb Onepaunn BHe MEHTpaﬂM3OBaHHOVI KI'IVIpVIHFOBOVI
VIHd)paCprKTypbl.

" PUCK HeucnonHeHua o06A3aTenbCcTB nepea BaMu BalWMM YNpasBAAOWMM. PUCK HEUCNONHEHWA BalMm
ynpasaaroWmMm HEKOTOPbIX 06A3aTenbCTB nepea samun ABNAETCA BUOOM PUCKA KOHTPAreHTa.

O6LLI,EV1 06A3aHHOCTbIO ynpasaawuwero ABnAeTcAa obA3aHHOCTb hencTeoBaTb ,D,O6pOCOBeCTHO M B BalWwux
MHTepecax. B 0CTaIbHOM — OTHOLUEHUA MeXAY KIMEHTOM U YNPaBAAKOWMM HOCAT AOBepMTeanblﬁ XapaKTep —
3TO O3Ha4aeT, YTO PUCK Bbl60pa ynpasaawoLwero, B Tom Yyncnae oueHkKu ero I'IpOd)ECCMOHaIWBMa, NEeXWUT Ha Bac.

[orosop MoxeT onpegenatb Kpyr GMHAHCOBbLIX MHCTPYMEHTOB, C KOTOPbIMM ByayT coBeplUaTbCA onepauuu, u
camu onepaumu, npesycmaTpmeatb HEO6X0AMMOCTb NOAYYEHMA AOMNONAHUTENbHOIO COrNacKA C Balleit CTOPOHbI B
onpeaeneHHbIX Cy4anx, orpaHn4MBan, Takum 0b6pasom, NONHOMOYMA ynpaBastoLwero. Bbl 401XKHbI 0TAaBaTh cebe
OTYET B TOM, YTO €C/IM [OTOBOP HE COAEPMKMT TaKMX WAN UHbIX OTPaHMYEHUI, AOBEPUTENbHbIN YNPaBAAoLLMIA
obnafaer WMPOKMMM NpaBaMy B OTHOLIEHUW MepeaaHHOro emy MMYLLECTBA — aHa/IorMYHbIMK BaLLMM MpaBam
KaK COBCTBEHHMKA. BHUMATENIbHO 03HAKOMbBTECH C AOrOBOPOM AA TOrO, YTO6bI OLLEHUTb, KaK1e MOSIHOMOYMA Mo
MCMO/Ib30BaHMIO BalLero MMyLLecTBa 6yAeT MMeTb Ball YNpPaBAAIOLLMIA, KAKOBbI NPaBMaa ero XpaHeHus, a TakKe
BO3BpaTa.

Baw ynpasnswowmii agnaetca yneHom HAY®OP, K KOTOPOI Bbl MOXKeTe 06paTUTbCA B C/lyYae HapyLeHUA BalLmX
npas M WHTepecoB. locygapcTBeHHOE perynmMposBaHMe W HaA30p B OTHOLWEHUU [AeATeNbHOCTU SMUTEHTOB,
NpogpeccMoHanbHbIX YYaCTHMKOB PbIHKA LeHHbIX Oymar, OopraHvM3aTopoB TOProBAM W ApYyrux (GUHaAHCOBbLIX
opraHusauui ocywectsnaetca LleHTpanbHbim 6aHKom Poccuiickoii ®epepauun, K KOTOPOMY Bbl TaKKe MoOXKeTe
obpaluLaTbCca B CAyvae HapyLweHWA BalUX NpaB U MHTepecoB. [lommMmo 3Toro, Bbl BNpase obpallatbea 3a 3almTomn
B cyaebHble M NPaBOOXPaHUTENIbHbIE OpPraHbl.

MpaBoBoi puck

CBfi3aH C BO3MOMHbIMW HEraTMBHbIMM MOCNEACTBUAMM YTBEPXKAEHUA 3aKOHOAATENbCTBA MM HOPMATUBHbLIX AKTOB,
CTAHAAPTOB CaMOpPEryanpyembiX OpraHu3aLmii, PeryinmpytowmMx pbiHOK LeHHbIX bymar, Uan UHble OTPacan 3KOHOMUKM,
KOTOpble MOTyT KOCBEHHO NPUBECTU K HEraTUBHbIM AR Bac NOCAeACTBUAM.

K npaBoBOMY PUCKY TaK¥Ke OTHOCUTCA BO3MOMKHOCTb M3MEHEHWA NpaBua pacyeTa Hanora, HaaoroBbIX CTABOK, OTMEHbI
HaNorosbiX BbIYETOB U gpyrne uasmeHeHnAa HaoroBoro 3aKOHOA4aTe/IbCTBa, KOTOPbIE MOTYT NPUBECTU K HEraTUBHbIM ONA
BaC nocneacTtsunAam.

OnepauyMoHHbIA PUCK

3aKto4aeTcA B BO3MOMKHOCTM NPUUMHEHMA Bam YyDObITKOB B pe3y/ibTaTe HapylleHWAa BHYTPEHHMX Npolueayp Ballero
ynpasastouwero, owWnMboKk U HegobpPOCOBECTHbIX AENCTBMW ero coTpyaHuKoB, cboeB B paboTe TEXHUYECKUX CpeacTs
BalLero ynpasAsloLLero, ero napTHepoB, MHOPACTPYKTYPHbIX OpPraHuW3auuii, B TOM 4MCNe OPraHM3aTopoB TOPros,




KJMPUHIOBbIX OPraHM3aunii, a TakKe APYrux opraHunsauuit. OnepaumMoHHbIN PUCK MOMKET UCKAIOUYNUTL MAM 3aTPYAHUTb
coBepLUeHWe onepaLmii U B pesyabTaTe NPUBECTU K YBbITKaM.

O3HaKoMbTeCb BHMMATENIbHO C AOrOBOPOM AAA TOro, 4yTObbI OUEeHWUTb, KakKne 13 pUCKoB, B TOM 4YUC/IE PUCKU KaAKUX
TEXHUYECKNX cboeB, HeceT Ball YI'IpaB/'IﬂlOLLI,VIﬁ, a Kakune 13 puckoB HeceTe Bbl.

YUnTbiBas BblLLIEN3/IOKEHHOE, Mbl PEKOMEHAYEM BaM BHMMATE/IbHO PACCMOTPETb BOMPOC O TOM, ABAAOTCA /M PUCKW,
BO3HMKaKOLWME MpU NPOBEAEHMM ONepaunin Ha GUHAHCOBOM pPbIHKE, MPUEMAEMbIMU A/A BAaC C Y4EeTOM BalUMX
WHBECTULIMOHHBIX Lenieit  GUHAHCOBbLIX BOSMOMXKHOCTEN.

[JaHHan [leknapauunsa He MMeeT CBOEeM LLe/1blo 3aCTaBUTb BaC OTKA3aTbCA OT OCYLLECTBAEHUA onepaL il Ha PbIHKE LLeHHbIX
6ymar, a npusBaHa NOMOYb BaM OLEHUTb UX PUCKU U OTBETCTBEHHO MOAOWTU K PELUEHMIO BONpoca O Bbibope Ballewn
WHBECTULIMOHHOM CTpaTerMm 1 ycaoBuiA 0roBopa € BallMM YNpaBAAOWMM.

y6e,£I,VITECb, YTO HacToAWaA [Jeknapaumna o puckax NMoOHATHA Bam, U Npu HEO6XOAVIMOCTVI nony4ynTte pasbACHEHUA Yy Ballero
ynpasaaowero nan KOHCynbTaHTa, cneynannsmpytroweroca Ha COoTBeTCTBYOWMX BOMPOCax.

3.2. leKknapaumsa o0 pUCKax, CBA3aHHbIX C MHAMBUAYANbHbIMU MHBECTULMOHHBIMM CYeTaMM (NpeaHasHayeHa ans
YupeauTenei ynpasneHus, BbibpaBluMm B pasgene 1 HacToswero 3assieHus BapuaHr 2).

3aK/oYaemblii BaMu JOrOBOP CBA3AH C BeAeHWEeM MHAMBUAYANIbHOIO MHBECTULMOHHOIO CYeTa, KOTOPbI NO3BOASET Bam
NOAYYNTb MHBECTULLMOHHBIN HANOrOBbIM BblYeT. Bce pMCKM, KOTopble YNnOomsaHyTbl B [eknapauun o6 obmx puckax,
CBA3AHHbIX C OCYWECTBNEHMEM ONepaumii Ha pPblHKe LEeHHbIX 6ymar, MMelT OTHOLEHME W K MHAMBUAYANbHbLIM
MHBECTUUMOHHLIM CYETaM, OAHAKO CYLLEeCTBYIOT OCOBEHHOCTM, KOTOopble HeobxoAMMO 3HaTb AN Toro, 4To6bl
BOCMO/Ib30BATbLCA HAJ/IOrOBLIMU MPEUMYLLECTBAMM, KOTOPbIE NPEAOCTABAAIOT TaKME CYETa, U UCKAIOYUTb PUCK JIULLUTLCA
TaKUX NMPEeNMyLLECTB.

CyuwiecTByeT 4Ba BapuaHTa MHBECTULMOHHbIX HaJI0rOBbIX BbIYETOB:

1) «Ha B3HOC», NO KOTOPOMY Bbl MOXXeTe eXxXerogHo O6an.I,aTbCF| 3a BO3BpPaATOM ynaa4eHHOro noaoxo4Horo Hanora Ha
Cymmy caenaHHoro eamun B3HOCa, HO AO0J1KHbI 6y,a,eTe ynnaTtuTb NOAOXOAHbIA HANOr Ha A0X04, MCYUCNEHHbIN npu
3aKpbITN HOANBUAYA/IbHOTO MHBECTULUMOHHOIO CYeTa;

2) «Ha n3bATUE CPeacTB CO c4yeTa», MO KOTOPOMY Bbl HE CMOXXeTe NoJ1y4aTb exerogHbin BO3BpaT Hanora, HO 6y,a,eTe
OCBO60)KAEHbI OT yn/s1iaTbl NOA0XOAHOIO Has0ra Npu N3bvATUK CpeacTs C UHAUBUAYA/IbHOTO MHBECTULLMOHHOTO CYeTa.

O6paTMTe BHMMaHME Ha TO, YTO Bbl CMOXeTe BOCMO0/Ib30BaTbCA TOJ/IbKO OAHUM U3 BapPMAHTOB WUHBECTULUMNOHHOTO
HaNOroBOro BblYeTa, 3TO 3HAYMUT, YTO €C/IN Bbl XOTA Obl OoAHaXAabl BOCNo/sib3dyeTeCb UHBECTULMNOHHbBIM BbIHETOM «Ha B3HOC»,
TO He CMO)XeTe BOCMNoNb30BaTbCA MHBECTUUMOHHbLIM BbIYETOM «Ha MU3bATME CPEACTB», YTO MOXXET JIMWKUTb BaC BCEX
NPeMMyLLLECTB 3TOro BapmnaHta. Onpegenute ﬂpe,CI,HO‘-ITMTellebIﬁ ANA BaC BapuaHT, 06cy,a,MTe AOOCTOMHCTBA U HEAOCTATKMN
KaXXA4o0ro BapuvaHTa C BallMm ynpaBaawowmm u (MIIM) KOHCY/ZIbTAaHTOM, cneunannsnpyroummca Ha COOTBETCTBYHOLWMNX
KOHCYyNbTaUUAX.

Bam cnepnyet MmeTb B BMAY TaKXe TO, YTO eC/M Bbl NpeKpaTMTe Baw AOroBOp paHee Tpex NeT, TO He CMOoXKeTe
BOCNO/1b30BaTbCA ONMMCAHHbIMU UHBECTULUNOHHBIMW HAaNOFTOBbIMU Bbl4eTaMU, U, B CZly4ae eC/in Bbl NO/Ib30BaA/INCb BbIYETOM
«Ha B3HOC», Bbl 6y,a,eTe 06Aa3aHbI BEPHYTb rocyaapcresy BCe CyMmMbl BO3BpaLLEHHOINo Bam Hasora.

Bal ynpasnsiowmii He 3HAET O Ballem Bblbope BapMaHTa MHBECTULLMOHHOIO HAIOTOBOrO BblYETA U HE YYaCTBYET B BALLUMX
OTHOLUEHUAX C HA/IOrOBOM CNYKOON.

Obpalaem BHUMAHME HA TO, YTO Bbl MOXKETE MMETb TO/IbKO OAMH UHOMBUAYANbHBIN MHBECTULMOHHBIN cyeT. OTKpbITHE
HECKONIbKUX MHANBUAYANbHBIX MHBECTULMOHHbIX CYETOB Y OAHOTO UMW Y Pa3HbIX NPodecCMoHaNbHbIX Y4aCTHUKOB PbIHKa
LeHHbIX Bymar npmeegeT K TOMY, YTO Bbl HE CMOMEeTe BOCMO/1b30BaTbCA MHBECTULMOHHbBIM HA/I0rOBbIM BbIYETOM HU MO
OAHOMY M3 HUX.

3aBepeHun Yupeautena ynpasneHus

B gonosiHeHMeE KO BCeM 3asABNEHUAM, 3aBEPEHUAM U MOATBEPNKAEHUAM, U3/0MKEHHbIM Bbile B HACTOALLEM 3afBAEHMM,
YupeauTenb ynpasneHua NOATBEPKAAET U 3aBepsAeT YNPasaAoLWero, Yto:

= ABASAETCA NONHOCTbIO 4EECNOCOBHbIM rpaxaaHnHom PO;

" yBegomneH O CBOeM MnpaBe 3anpawineatb U NOAy4aTb Mchopmau,mo B COOTBETCTBMMN C 3aKOHOAATE/IbCTBOM O
3auuTe npas MHBECTOPOB;

" npeaynpesKaeH 0 BO3MOMKHOM KOHG/IMKTE MHTEPEeCos;

=  03HAKOMJ/IEH C PUCKAaMMK OCYLLECTBAEHUA OEATENbHOCTM MO YNpPaBAEHUIO LLeHHbIMW Bymaramu, cBeAeHus o
KOTOPbIX COAEPKATCA B COOTBETCTBYIOLLEM pa3gene PernameHTa, B TOM YMC/Ee O3HAKOMJIEH C AeKnapaunamm ob
06LLUMX PUCKAX, CBA3AHHbIX C OCYLECTBEHMEM ONepaunii Ha PbIHKE LEHHbIX Bymar, 0 pUCKax, CBA3AHHbIX C
COBEPLIEHNEM MapPKMHANbHbBIX U HEMOKPbITbIX CAE/MOK, O PUCKAX, CBA3AHHbIX C NPOU3BOAHBLIMU GUHAHCOBLIMM




MHCTPYMEHTaMM, O PUCKAX, CBA3AHHBIX C NPUOBPETEHMEM MHOCTPAHHbIX LIEHHbIX Bymar, 0 pucKax, CBA3aHHbIX C
3aK/IlDYEHNEM [OTOBOPOB, ABNAIOLWMXCA NPOU3BOAHBIMU GUHAHCOBBIMU UHCTPYMEHTamMU, 6asUCHbIM aKTUBOM
KOTOPbIX ABAAIOTCA LeHHble ByMarn MHOCTPAHHbIX SMUTEHTOB UM UHAEKCbI, PACCYUTAHHbIE MO TAKUM LLEHHbIM
6ymaram;

=  03HaKOMJIEH C TeM, YTO BCe CAE/NKM U onepauuu ¢ AKTMBamMM coseplualoTca 6e3 nopydeHuit Yupegutens
ynpasneHus;

=  03HAaKOM/IEH, YTO ANA onpefeneHna CTOMMOCTM aKTUMBOB, NMPUHMMAEMbIX B AOBEpUTE/IbHOE yrnpaB/ieHue U
HaXxoAALWMXCA B [AOBEPUTE/IbHOM YNpaBAeHWU, UCMoAb3yeTca MeToAMKa OLEHKM CTOMMOCTM O6BeKToB
poseputenbHoro ynpasneHma OO0 «YK BEJIEC MeHegKmeHT»;

=  03HAaKOMJIEH C Tem, 4YTo YNpaBAsalolWMiA He [aeT HUKAKUX TapaHTUil nosyyeHua poxoga no Jorosopy
[OBEepUTEIbHOIO YNpaBaeHna LeHHbIMKW Bymaramu (CTaHA4APTHbIE CTPATErMKn ynpasaeHns);

= 03HAKOMJIEH C TEM, YTO pe3y/bTaTbl AeATebHOCTU (AOXOAHOCTb) YNPaBAAIOLWEro B NPOLIOM He onpeaenaioT
poxopg Yupeautens ynpasaeHua B byayliem;

"  O3HAaKOMJIEH C Tem, YTO AeHeXXHble cpeacTBa, nepegasaemble no [Jorosopy AOBEPUTENbHOrO yrnpasaeHuA
LEeHHbIMM B6ymaramu (CTaHAApPTHble CTpaTerMy ynpaB/ieHus), He MOANEeXAaT CTPAXOBaHWIO B COOTBETCTBUM C
depepanbHbiM 3akoHOM oT 23.12.2003 r. Ne 117-®3 «O cTpaxoBaHMM BKNaLoB ¢U3MYECKMX Auu, B BaHKax
Poccuiickon ®epepaummy»;

®  03HaKOMJ/IEH C Tem, YTO noAnucaHue Yypeautenem ynpasieHUA OT4eTa O AeATe/IbHOCTU YNPaBaAaloWero uan
opobpeHne oTyeTa O [eATENbHOCTU YMpaBAAOWEro MHbIM Cnocobom, NpeaycMOTPeHHbIM PernameHTom
ocywectsneHna OO0 «YK BEJIEC MeHeaXmeHT» [eATeNlbHOCTU NO A0BEPUTE/IbHOMY YNPaBAEHUIO LeHHbIMU
6ymaramv 1 [loroBOpom [0BEPUTENBHOTO YMNpaB/ieHWUA UeHHbIMM Oymaramu (cTaHOapTHble cTpaTernu
ynpaBaeHus), B TOM 4yncie 6e3 NpoBepKM oT4eTa 0 AeATENbHOCTM YNpaBaAoLWero, paccmaTpuBaeTca B cyvae
cnopa Kak ogobpeHue aeicTeuiA YNpaBAAoLWEero U cornacue ¢ pesy/bTaTamu ynpasieHua LeHHbIMK Bymaramuy,
KOTOpble HaLWIWN OTPaXKeHWe B OTYETE O AeATENbHOCTU YNpPaBAAIoOLLEro;

- O3HaKOM/NEH C Bbl6paHHOﬁ MHOKO U yKaBaHHOﬁ B HacToAwem 3aasneHnun CTaH,CI,apTHOﬁ CTpaTermeﬁ ynpasaeHua
M C COOTBETCTBYHOWUM en CTaHOQPTHbIM UHBECTULMOHHbIM FIpOd)MIIEM;

" O3HAaKOM/IEH CTEM, 3TOM YKa3aHHaA B CTaHAAPTHOM UHBECTUUNOHHOM npocbmne, COOTBETCTBYHOLLEM Bbl6paHHOM
MHOIO CTaHAapTHOVI CTpaTterMn ynpasneHuna, BeNUYUMHaA AO0NYCTUMOToO PUCKa He ABNAEeTCA rapaHTmeﬁ
YnpaBAaaoLwero, YTo peasibHble NOTeEpU Yupegutena ynpaBaeHa He NPeBbICAT YKa3aHHOro 3Ha4YeHus;

= 03HaKOMJIEH C TeM, YTO YKa3aHHaA B CTAHAAPTHOM UHBECTULMOHHOM npodune, cCOOTBETCTBYIOLLLEM BbiIGpaHHOM
MHOIO CTaHAAPTHOM CTpaTernu ynpaBAeHWUA, OKMAAEMaA AOXOAHOCTb He Hak/adblBaeT Ha YnpasaaloLwero
0653aHHOCTN MO ee AOCTUXKEHUIO U He ABAAETCA rapaHTuel gna Yupeautensa ynpasneHms.

BaHKOBCKMe peKBU3nUTbl Yupeautena ynpasaeHua:

Moanucob

fl 0O3HaKomM/NeH W MyTem MoAMNUCaHMA HacToswero 3asB/ieHUs MOATBEPrKAA CBOe coriacue c Tem, 4yto ObwectBo ¢
OorpaHM4YeHHON OTBETCTBEHHOCTbIO «Ynpasnatowan KomnaHua BEJIEC MeHeameHT» (mecTo HaxoxaeHusa: 123610, PO, r.
Mockea, KpacHonpecHeHcKas, Hab., 4. 12, noa. 7, aT. 5, nom. 514) (aanee — KomnaHusa) byaet 8 cootsetcteumn ¢ d3 «O
NepcoHanbHbIX [aHHbIX» OCYLEeCTBAATb 06paboTKy MOMX MepcoHaNbHbIX AaHHbIX, COAEPXalMXCA B aHKeTax,
[0BEPEHHOCTAX, 3aABNEHUAX U UHbIX AOKYMEHTaX, NpeAocTaB/iAeMblX MHOKO KomnaHuu.

Cornacve npepocTtaBnsfetca Ha cbop, 3anucb, CUCTEMATM3aUMIO, HAKOMAEHWE, XpaHeHWe, yTouyHeHue (0bHoBNEHME,
M3MEHEHWe), W3B/eYEHME, WCMONb30BaHME, Mepefadyy TPeTbMM /iMuaM, ONIOKMPOBaHWE, YAaNeHWe, YHUYTOXEeHUEe
NepCcoHaNbHbIX AAHHbIX, KaK C UCMOJ/Ib30BaHWEM CPEACTB aBTOMATM3auuK, Tak U 6e3 UCNONb30BaHMA TaKMUX CPeACcTs, Npu
3TOM Mo, TPeTbUMU NLaMK, KOTOPbIM KOMNaHWA BNpase nepeaasaTb NepPCoHabHble AaHHbIE, MOHUMAIOTCA KOHTPareHTbI
no caesnkam, cosepliaembim KomnaHueit oT MMeHM cybbeKkTa NepcoHasibHbIX AaHHbIX, BbILLECTOAWMM AENO3UTapUAM U
peructpaTtopam B paMKax COAEWCTBUA CybbeKTaM NepCoHasbHbIX [AaHHbIX B peanu3auMu npas, YAOCTOBEPEHHbIX
npuHagaexalmMmmn cybbekTy NepcoHaibHbIX AaHHbIX LEeHHbIMU Bymaramum UAn MHbIMWU GUHAHCOBBIMU MHCTPYMEHTaMMU,
opraHusaTopam Topros, penosutapuam, ObLiecTBy C orpaHu4YeHHol oTBeTcTBeHHocTbio «MK BEJIEC Kanutan» (mecto
HaxoXaeHunA:123610, PO, r. MocKkBa, KpacHonpecHeHcKas, Hab., 4. 12, noa. 7, aT. 18) (aanee - napTHep), a TaKKe Anuam,
KoTopbiM KOoMNaHWA Man napTHep NMopy4valoT CoBeplUeHUe AeUCTBUIA, HAaNPaBiEeHHbIX HA peanu3aumio Leneir o06paboTkm
NepcoHasbHbIX AAHHbIX.

Llenbto 06paboTKM nepcoHanbHbIX AaHHbIX ABaaloTcA (i) ycTaHoBAeHME M MoAfepKaHue [AO0roBOPHbIX OTHOLIEHMNA,
obecrieyeHne peanusauMm MNpaB W HagNeXalero MWCNoJAHeHWs O06A3aHHOCTEN MO 3aKAYeHHbIM gorosopam, (ii)
NPOABUMKEHWE TOBAPOB M ycnyr KOMnaHuMM M ee napTHEpa Ha PbIHKE MyTeM OCYLLEeCTB/IEHUA MNPAMbIX KOHTAKTOB C
3aABUTENIEM KaK MOTEHLMANbHbIM NOTPEBUTENEM C MOMOLLbIO CPeACTB CBA3M, MHPOPMALMA O KOTOPbLIX NpesocTaBneHa
KomnaHuuy, (iii) KOHTPO/Ib 32 KayecTBOM OKasbiBaeMblx KomnaHuen ycayr, B TOM Yncae nyTem NpoBefeHUs C NOMOLLbHO



CpeAacTB cBA3K, MHPOPMaLMA O KOTOPbIX NpeaocTaBneHa KoMnaHWK, ONPOCOB, aHKETUPOBAHMA UHbIX GOPM MaPKETUHIOBbIX
nccnenoBaHui.

Cpoku 06paboTKM NepcoHanbHbIX AaHHbIX: C A4aTbl NPeAoCTaBAeHUA AaHHbIX KOMNaHWKU 1 B TeyeHue 5 (naTu) net c Hanbonee
nosaHen AaTbl: CO AHA MPeAOCTaBNeHUA AaHHbIX KoMnaHuuM MAM CO OHA MpeKpalleHUs AOroBOPHbIX OTHOLIEHWI ¢
KomnaHuein, ecnn MHOM CPOK He yCTaHOBNEH 3aKoHO4aTeNbCTBOM Poccuiickoin deaepaumm.

3anBuTeNb BNpase B A0boe BpemMa OTO3BaTb HACTOALLEEe cornacMe Ha 06paboTKy MepcoHasibHbIX AaHHbIX, MyTem
HanpaeneHMa KomnaHWuM COOTBETCTBYIOLLErO 3anBieHWUA. Takoe 3anB/ieHWe AO0MKHO ObiTb HanpaB/ieHO B NMUCbMEHHOM
dopme No agpecy mecTa HaxoxKaeHMa KomnaHMM yKasaHHOMY Bbllue.

[0)7/[0] noanucb




MpunoxxkeHue 2
K [loroBopy [,0BEPUTENBHOIO YNpPaBAeHUA LeHHbIMM ByMaramu (CTaHZapTHble cTpaTernm)

O6wumii nopAAOK pacyeTa BosHarpaxkaeHus Ynpasasiowero

'A [ata nognucanHua

Homep gorosopa
Benec MeHe)KMEHT

YNPABNAKWIWAS KOMMNAHMWS Aata porosopa

Yupegutenob
ynpasneHuns

Ynpasnsaowmii | 000 «YK BEIEC MeHeKMEHT»

HacToswee MpuaoxKeHne ycTaHaBAMBaET pasmep U NOPALOK pacyeTa BosHarpaxaeHus YNpasastowero B COOTBETCTBUM C
ycnosuamu [orosopa v PernameHTa. Mopsagok ynaatsl (yaepaHua) BosHarpaxaeHna u meToaMKa OLEHKM CTOMMOCTH
AKTUBOB yCTaHaBAMBaETCA PernameHTom.

BosHarparkaeHue coctouT U3 BosHarparkaeHus 3a ynpasneHne AkTuBamu (aanee — «BY») n BosHarpaxaeHua 3a npupoct
AkTnBoB (ganee — «BlM»). O6wMmii pasmep BosHarpaxaeHus onpeaenseTca Kak cymma BY u BI.

Ona B3numanua BY u gna s3umanma Bl yctaHasBnusatoTca OTyeTHble nepuoabl, onpeaensemble B COOTBETCTBUM C
PernameHTtoMm.

[na uenelt pacyeta BY npumeHseTcA NpoueHTHaA CTaBKa 3a ynpassieHue AkTmeamu (ganee — «MY»), KoTopas BbipaxkaeTcs
B MPOLLEHTaX roA0BbIX U cocTaBaseT 1% oT cpeaHei PbIHOYHOW CTOMMOCTU AKTUBOB.

CpepHAs pblHOYHAA CTOMMOCTb AKTMBOB, HaXOAALLMXCA B YNPABAEHUM, PACCYUTLIBAETCA HA NocaegHuin aeHb OTYeTHOro
nepuoaa Kak CyMma 3HauyeHuit CToMmocTei AKTMBOB 3a Kaablih geHb OTYETHOro nepuoaa, AeneHHan Ha daktTuyeckoe
KO/IMYECTBO KaneHAapHbIX AHel B cooTBeTcTByowem OTyeTHOM nepuoge. [ns ueneit pacyeta BY 3a nepsblii U nocaesHuit
OtueTHbIl nmepuog, pacyeT BY ocyuiectBaserca ucxogs w3 GaKTUUECKOro KOJMYECTBA KaseHAApHbIX AHeil B
cooteeTcTBytoLem OTYETHOM nepuoge.

BN paccumTbiBaeTcA Ha NocneAHMin AeHb OTHETHOTO NepuoAa B Cieaytolem NopaaKe:

BIl = (S; — S — Inflow + Outflow) = I1II, rae
S; — cToMMOCTb AKTUBOB YupeaunTeNna ynpasaeHus Ha nocieaHuin aeHs OT4ETHOTo neprosa;
S — PbIHOYHAA CTOMMOCTb AKTMBOB Ha Hauano OT4eTHOro nepuoaa;

Inflow — cToumocTb AKTUBOB, AOMNONHUTENBHO BHECEHHBIX B JOBEPUTENBHOE YNPaB/eHUE 33 Nepuoa, ¢ AaTbl pacyeTa S no
nocneaHuit AeHb OTYETHOro Neproaa;

Outflow - croumocTb AKTUBOB, BbIBEAEHHbIX U3 OBEPUTE/IBHOTO YNpaB/eHUA 3a Nepuos ¢ AaTbl pacyeta S no nocnegHui
aeHb OT4eTHOro nepmnoaa;

[T - npoueHTHaA cTaBKa BO3HarpaxAeHuA 3a NpUMpPOCT AKTMBOB, KOTOPas BblpaxaeTca B abCONIOTHbIX npoueHTax. s
uenen pacyeta Bl no HacTtoawemy [orosopy ctaska MM coctasnset 10%.

Ecnu MpupocT cToMMocTU AKTMBOB Ha KoHel, OTYeTHOro nepuoga npeactaBaseT coboi oTpuuaTenbHyo NM60 Hynesyto
BeAUYKMHY, To Bl no ntoram atoro OTYETHOro Neproaa He B3MMaeTcA (He MoanexuT ynaarte), npu aTom nepepacyet Bl 3a
npeablgywme OTYETHblE Mepuoabl He MPOM3BOAMTCA, a paHee ynnadeHHoe Bl Bo3spaTy YupeauTenio ynpasneHus He
NOANEXKMT.

BosHarpaxaeHue Ynpasnawuero HAC He obnaraeTca.

MpunoxeHne aBaseTcs HeOTbeMNEMOoM YacTbio Jorosopa.



