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1. O6wme nonoxkeHus.

HacTtosiwme [MNpaBuna onpeaeneHnss CTOMMOCTM UYUCTbIX akTMBoB (panee - [lpaBuna)
OTKpbITOro NaeBoro WHBECTULUMOHHOINO (POHAA PbIHOYHbIX (UHAHCOBbLIX MHCTPYMEHTOB
«BEJIEC - BantoTHble cbepexeHuns» nog ynpasneHneMm OO0 «YK BEJIEC MeHepXMeHT»
(nanee - <«®oHA» KW <«YnpaBnsdwwas KoMnaHusa»/«YK», COOTBETCTBEHHO) SBASAIOTCA
BHYTPEHHUM [OKYMEHTOM YnpaBasowen KOMMNAHUW, pernameHTUpyowmMm nopsaaok
onpeneneHnss CTOMMOCTU YUCTbIX akTnBoB POHAA M CTOMMOCTU MHBECTULMOHHOrO nas
®oHaa, u pa3paboTaHbl B COOTBETCTBMM C TpeboBaHMAMKU 3aKoHoAATeNbCTBa Poccuimckon
denepaunn, B TOM uncne, YkasaHua LleHTpanbHoro baHka Poccuinckon depgepaunm ot 25
aBsrycta 2015 roga N2 3758-Y (nanee — YKasaHue) U MHbIX HOpMaTMBHbLIX akToB BbaHka
Poccun.

Hactoswwue npasuna onpegeneHna CHA npumeHaioTca ¢ 10 nroHa 2019 roaa.
N3MeHeHUs n gononHeHnsa B HacToswme MNMpasuna onpeaeneHns CHA MoryT 6bITb BHECEHbI
B  C/lyyasiX, YCTAHOBJIEHHbIX HOPMATMBHbIMM NpaBOBbIMM aktamun. B cnydae
Heo6x0aMMOCTN BHECEHUSA U3MEHEHUN 1 aononHeHunl B NMpasuna onpeaeneHns CHA K HUM
npunaraeTcs MosICHEHWE TMPUYUH BHECEHUS TaKUX W3MEHEHWW U  [AOMOSIHEHUA W
yKa3blBaeTCsa AaTa Ha4vyana NnpuMeHeHMs N3MeHeHMM N A0NOJIHEHUN B HacToswume MNMpaBuna

onpeaeneHnsa CHA.

lNMopsigok packpbiTna (NpegocTraB/iIeHNs) Bbi6bpatb BepHoOe€,
MNMpasnn onpenenenns CHA nocrasmB X
MN® ana HekBaINGULMpPOBaHHbIX MHBECTOPOB X

Mpasuna onpegeneHns CHA (M3MeHeHUs U AONOSIHEHUS, BHOCUMbIE B
Mpasuna onpegenenmsa CYA) noanexaT packpbiTUIO Ha canTe
yrnpasnsoLen KOMMNaHUn Mnno B NHMOPMALMOHHO-
TENEeKOMMYHMKALUNOHHON ceTn «UNHTepHeT»:

- He NMo3aHee AHA Havyana cpoka opMmupoBanus MNO;

- He no3gHee nNaTK paboumx gHEN A0 AaTbl Havana NpuMeHeHus MNpasun
onpepeneHnsa CHA, ¢ BHECEHHBIMW U3MEHEHUSAMU N AOMNOSTHEHUSMN.
Mpasuna onpeaenerHns CHA (1 BCce M3MEHEHUS M AOMOSIHEHUS K HUM 3a
TpW NocneaHMX KasneHAapHbIX roga) AO/KHblI 6bITb 4OCTYMHbLI B Te4YeHue
Tpex NocnefHMX KasieHdapHbIX 1eT Ha calTe ynpaBasiowen KOMMnaHum.

TepMUHbI U onpeaeneHuns, ucnonblyemble B NpaBunax:
MA® - naeBon MHBECTULMOHHBLIN (POHA.
Ynpasnswouwasa KOMMaHUMA - OpraHusauus, co3gaHHas B  COOTBETCTBUM C
3aKoHoAaTeNnbCTBOM Poccuickon depepaunm n uMerowas JANLEH3NIO Ha OCYLLEeCTBIeHne
AesaTeNbHOCTU Mo YyrpaBAeHUto UHBECTULMOHHBbIMU OHAAMUM, NAaEeBbIMU MHBECTULIMOHHBIMU
doHAaMM N HerocyaapCTBEHHbIMU MEHCUOHHbIMM doHAaMU. YrnpaBnaswwas KoMnaHus

AEeACTBYET Ha OCHOBaHWM NpaBui AoBepUTeNbHOro ynpasneHus MN®.



MHBeCTULMOHHBbIM Nal - UMeHHasa UueHHas 6ymara, yaoctoBepsiowas A0 Bnagenbua
nas B npase COHBCTBEHHOCTM Ha MMYLLECTBO, cocTasnswwee NMNO, npaso TpeboBaTb OT
ynpaBasoLlen KOMMaHMM Haanexauwero goseputenbHoro ynpasneHusa MNMU®, npaso Ha
NnoJsly4YeHne [EHEeXHOW KOMMeHCauum npu npekpaweHun [orosopa AOBEepUTENbHOro
ynpasnenma [MNO® co BceMn Bnagenbuamm UHBECTUUMOHHBLIX mMaes 3T1oro [MNO
(npekpaweHun MNO).

Mpasuna poBepuTeNbHONO0 YyrnpaBJIEHUSA MaeBbiM MHBECTULMOHHbLIM (POHAOM
(Mpasuna AY MUA®) - ycnosusa [Jorosopa A[oBepuUTenbHOro ynpasneHus (N0,
onpegensieMble YnpaBnsiowen KOMMaHMeEn B CTaHAApTHbIX ¢opMax, COOTBETCTBYHOLME
TUNOBbLIM MpaBuiam foBepuTenbHOro ynpasneHuns NMNO, yteepxaeHHbiM baHkoM Poccuu.
Mpasuna 4Y MUO®, n nameHeHUa N [OMOJIHEHUS B HUX noasiexaT permcrpaumm baHkom
Poccun.

CronMocTb 4mucTbiX aktuBoB (CHA) - BennumHa, onpepensieMas B COOTBETCTBUM C
3aKoHoAaTenbCTBOM Poccuinckon depepaummn, Kak pasHuUa Mexay CTOMMOCTbIO aKTUBOB
NMNO® (ganee — akTMBbI) U BEIMYMHON 0683aTeNbCTB, NoANeXalnx UCNONHEHMIO 3a cYeT
yKa3aHHbIX akTuBOB (panee — oba3aTenbcrea), Ha MOMeHT onpeaenenms CHA MUO.
Mpasuna onpepeneHms CYHA - nokanbHbIA akKT ynpasnaswoowen komnaHun [MMANO,
yCTaHaBAMBAKOLWKMA NOPSAOK N Cpoku onpeaeneHmna CHA, B TOM uyucne nopsiaok pacyerta
cpeagHerogoson CHYA TNO®, onpeaeneHuUss pacyeTHOM CTOMMOCTU MHBECTULMOHHbLIX MaeB
MA®, nopspgok onpegeneHuda CTOMMOCTM  MMyWeCcTBa, MNepejaHHoro B oruiaty
WHBECTULMOHHbIX NaeB.

MC®O - MexayHapoAHble CcTaHAapTbl @WUHAHCOBOM oOT4yeTHOCTU. OnpepeneHue
cCnpaBeaMBOM CTOMMOCTM aKTUMBOB W BeNMYMHbI 0653aTenbCTB  NpPOM3BOAUTCA B
COOTBETCTBMM C MexayHapoAHbIM CcTaHAapToM duHaHcoBon oTt4vyeTHocTn (IFRS) 13
"OueHka cnpaBensiMBoM CTOMMOCTU", BBEAEHHbLIM B IENCTBUE Ha TeppuUTopun Poccuimckom
®epepaunmn npmnkasoM MmHucrtepcresa puHaHcoB Poccunckon degepaunm ot 28 aekabps
2015 roga N9 217H «O BBeaeHUn MexayHapoAHbIX CTaHAapTOB (OMHAHCOBOW OTYETHOCTU
n PazbaAcHeHUNn MexayHapoAHbIX CTaHAapTOB (PMHAHCOBOW OTYETHOCTU B AENCTBME Ha
Tepputopun Poccunckon depepaunm U O MNPUHAHUU YTPaTUBLLUMMU CUITY HEKOTOPbIX
npuKas3oB (OTAEeNbHbIX MONOXEHUA MNpukasoB) MuHucTepcTBa ¢dUHaAHCOB Poccuiickon
®epepaunn» ¢ yyetom TpeboBaHuM YkaszaHusa LeHTpanbHoro baHka Poccuickon

®epepaunn ot 25 asrycta 2015 roga N 3758-Y, Bkntovas nHole MCOO no cnpaseanmsBom



CTOMMOCTM B C/y4yae HeobxoAMMOCTM onpeneneHus cnpaBensivBo CTOMMOCTU aKTUBOB U
0b653aTenbCTB.

CnpaBeasimBasi CTOMMOCTb - 3TO LeHa, KoTtopas 6biia 6bl nosydeHa npu npojaxe
aKTMBa WAKW ynnadeHa npu nepegadve obazatenbcrBa B Xoae OObIYHOM CcAenku Ha
OCHOBHOM (MM Hambonee BbIFOAHOM) pblHKE Ha AaTy OUEHKM B TEeKYLUMX PbIHOYHbIX
ycnosumax (To ecTb UeHa BbIX04ad), HE3aBMCMMO OT TOro, SBASETCS /M Takas LUeHa
HenocpeACTBEHHO HAabnaaeMom UIn pacCunTbIiBaeTCsl C MCNOJIb30BaHWEM ApPYroro MeToaa
OLIeHKMW.

Ha6bnopaemas wm pocrtynHasa 6up)keBas nowaaka - Toproeas nJowaaka
pPOCCUICKOM M (MNnN) NMHOCTPaAHHOWM BupxuK, 3akpenneHHas B MNMpasunax onpeaeneHnsa CHA
K KOTOpPOM Yy YnpaBnsilowen KOMMAHMM eCcTb AOCTYyN, KakK HanpsaMmyl, Tak W 4yepes
(PUHAHCOBbIX NOCPeAHNKOB. YKa3aHHble bupixeBble naowankm npneBeaeHbl B MPUIOXKeHNU
4,

AKTUBHbIA PbIHOK — PblHOK, Ha KOTOPOM oOnepauum C aKTMBOM wuin 0683aTeNbCTBOM
NpoOBOAATCSA C AOCTAaTOYHOW YacTOTOM M B AOCTAaTOYHOM 06beMe, NO3BOJIAIOLEM MONYyYaTb
nHdopMaunto 06 oueHKax akTMBOB UN 06a3aTeNbCTB HAa MOCTOSHHOW OCHOBE.
OCHOBHOM PbIHOK - pbIHOK (M3 Yncia akTUBHbIX) C HanboNbLWNM AN COOTBETCTBYOLLErO
aKTuea unn obssatenbcrea 06HEMOM TOProB M YPOBHEM aKTUBHOCTMW.

KpeanTHbIW PUCK - PUCK BO3HMKHOBEHMS YyObITKa BCNeaCTBME HEUCMNOJSIHEHUS
KOHTpareHToM 06a3aTenbCTB MO AOroBOPY, @ TakKXe HeonsaTbl KOHTPareHTOM OCHOBHOIO
A0NAra n/vnum NpoueHToB, NPUYUTAOWMXCHA B YCTAHOBJIEHHbLIA AOMOBOPOM CPOK.
KpeauTHbIW PEUTUHI — MHEHME HE3AaBUCUMOI0 PENTUHIOBOIO areHTCTBa 0 CNOCO6HOCTHU
PENTUHIYEMOro NMua UCNONHATL NPUHATbIE Ha ceba puHaHcoBble obs3aTenbcTBa (0 ero
KpeanuTocnocobHoCTM,  (PWUHAHCOBOM  HAAEXHOCTW,  (WUHAHCOBOM  YCTOMYMBOCTU),
BbIpa@X€eHHbIM C  WUCNOJIb30BAaHWEM pPEenTUHIoOBOW  KaTeropum nNo  onpeaesieHHOMn
PENTUHIOBOW LIKane.

YpOBHU LeH Npu onpeaeneHnn cnpaBeainBon CTOMMOCTM ONpeaensitoTcs B COOTBETCTBUMU
Cc MexayHapoaHbIM CcTaHgapToM @uHaHcoBon otTdyeTHocTn (IFRS) 13 «OueHka
CnpaBeaMBOM CTOMMOCTM», BBEAEHHbIM B [AENCTBME Ha TeppuTtopum PoOCCUMACKOM
®enepaunn npmkasom MuHucrtepcrea dunHaHcoB Poccurickon ®egepaunm ot 28.12.2015
N 217H "O BBeaeHun MexayHapoaHblX CTaHAapToB (MHAHCOBOW OTYETHOCTU W
PasbsicHeHMIW MexayHapoaHbIX CTaHAapToB (WMHAHCOBOM OTYETHOCTM B AENCTBME Ha

TeppuTtopumn Poccuiickon ®depepaunm U O MPU3HAHUKU YTPATUMBLUMMU CUJTY HEKOTOPbIX



NnpukasoB (OTAENbHbIX MONOXEHUM NpuKasoB) MuHucTepcTBa (duHaHCOB Poccuiickomn

depepauunn".

2.MOPAAOK ONMPEAEJIEHNA CHA N CPEAHEFOAOBOVI CYA NMNo
CHA TIND® onpepensetca NO COCTOSSHMKO Ha 23:59:59 paTtbl, 3a KOTOpYHO
paccuntbiBaeTca CHA, C y4eTOM AaHHbIX, PacKpbITbiX Ha YKa3aHHYI AaTy B AOCTYMHbIX
ANS ynpasnsoowen KoMnaHMnm UCTOYHUKaX, BHE 3aBMCUMOCTM OT YacoBOro nosca.
CYA onpenensieTcsa He no3gHee paboyero AHA, CieayroLwWero 3a AHEM, MO COCTOSAHMUIO
Ha KOTOpbIN ocywecTendeTca onpeaeneHne CHA,
CYA onpenenseTcsa Kak pasHuua Mexay CTOMMOCTbIO aKTUBOB, U 0693aTeNbCTB, Ha
MOMeHT onpegenieHna CHA B COOTBETCTBMM C HacToawmmu MNpasunamm onpegenermns CHA.
CYA IMNMN® onpenensietca (aata onpeneneHns CHA):
e Ha paTty 3aBepuweHuns (OKoH4YaHusa) dpopmmpoBaHusa MNO;
e B C/lyyae NpPUOCTaHOB/IEHUS Bblgayu, noraweHmss U obMeHa MHBECTULMOHHbIX
naeB — Ha AaTy BO30OHOBAEHUS UX BblAauun, noraweHuns n obmMeHa;
e B CNnydae npekpaweHunsa MNO® - Ha paTy BO3HUMKHOBEHWUSA OCHOBaHUS ero
npekpaweHus;

e rnocne 3aBepuweHus (okoH4YaHusa) dopmmposaHns CHA MU onpepenseTca B

nopsaake:
OnucaHne nopsigka Bbi6bpaTtb BepHoe,
nocrasnse X
s otkpbiToro NMANQ®: X
- Kaxablihi pabouunii geHb A0 AHSA, B KOTOpoM MU® ncknoveH ns peectpa
MnNo.

CpepHeroposasa CHYA TUN® (panee - CICHA) Ha nwbon feHb onpepensieTca B

cneayruweM nopaake:

OnuncaHune nopsigka Bbi6bpaTtb BepHoe,
nocraeuB X

- KakK oTHoweHue cyMmbl CHA Ha Kaxabli paboumin aeHb KaneHaapHoro | X
roga (ecnu Ha pabounii geHb KaneHgapHoro roga CHA He onpeaenanach
- Ha NoCNeaHuni AeHb ee onpeaesneHns, NpealwecTBY WM TaKoMy AHKO)
C Havana roga (c gatbl 3aBepweHnsa (okoH4YaHusa) dopmuposaHms MNO)
[0 gaTtbl pacyeta CICHA K yucny paboyunx gHer B KaleH4apHOM rogy.

B uenax onpegenenna CFCHA noa paton, 3a KoTopyto onpegensetrca CHA MANO,
NoOHMMaeTcs Kaxkgasa agata onpepeneHms CHA MU, ykasaHHasa B Hactoswux lNpasuniax

onpeaeneHnsa CHA.



CYA lMN®, B TOM umncne cpeagHerogosast CHA MNMN®, a Takxke pacyeTHass CTOMMOCTb
MHBECTULUMOHHOro nas NMU® onpeaensatoTcsa C TOYHOCTbIO A0 ABYX 3HAKOB MOC/e 3ansTon,
C NpUMEHeHMeM MpaBul MaTeMaTUYECKOro OKpyrieHums B BanwTe onpegeneHuns CHA B

cootBeTcTBUM C lMpasunamu Y NMNO, gencreyrowmmm Ha aaTty onpegeneHus CHYA.

3.KPUTEPUN NMPU3HAHUA (NPEKPALLEHMMA NPU3HAHWUA) AKTUBOB
(OBA3ATEJNIbCTB)
AkTuBbI (0b653aTenbCcTBa) NpMHUMaKTCA K pacyety CHA B ciiyyae ux nNpusHaHus B
cooTBeTCcTBUM ¢ MCDO, BBEAEHHbLIMWN B AENCTBUE Ha TeppuTopun Poccuinckon deagepaunn.
Kputepun npusHaHusa (npekpaweHus npu3HaHusa) akTuBoB (06a3aTenbCTB) B

cocTtaBe akTmBoB (0b6sa3aTenbcte) MN® npeacrtasneHsl B NpunoxeHun 7-21.

4.METOAbl ONPEAENNTEHNA CTOMMOCTUN AKTUBOB N OBA3ATEJIbCTB

CtomMocTb aktuBoB U ob6s3atenbcts [MNO onpegenstoTcs NO  CripaBeaMBom
cTouMmoctu B cootBeTcTBMM ¢ MCDO. CTOMMOCTb aKTUBOB, B TOM 4KUC/ie onpenesieHHas Ha
OCHOBaHMWM OT4YeTa OUueHLWMKa, COCTaB/IEHHOro B COOTBeTCTBMM C TpeboBaHusAMMU
®epepanbHOro 3akoHa ot 29 nionga 1998 roga N2135-03 «O6 oueHoYHOM AeAaTeNbHOCTU B
Poccuiickon ®epepaunmn>» onpegensietca 6e3 yyerta Hanoros, KOTOpble YrnjayMBaloTCs B
COOTBETCTBMM C 3aKoHoAaTenbCTBOM Poccunckon depepaumn wAM MHOCTPAHHOIMO
rocyaapcrtsa npu npuobpeTeHnn n peanmsaumm yKasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXeT onpenenaTbCsa Ha OCHOBAHWW OTYETa OUeHLMKa, ecrnn
TaKOW OTYET COCTaBNEH OLEHLWMKOM, COOTBETCTBYHOWNM TpeboBaHMAM YKasaHusa baHka
Poccun ot 25.08.2015 r. N2 3758-Y

B cnyyae onpeaeneHnss CTOUMOCTM aKTMBa Ha OCHOBaHMKM OT4YeTa OUeHLlMKa AaTa
OLEHKM CTOMMOCTM AOMKHA ObiTb HE paHee WeCTn MecsueB A0 AaTbl, N0 COCTOSHWUIO Ha
koTopyto onpegensetrca CHA. lNpu 3TOM CTOMMOCTb aKTUBa onpeaenseTrcsd Ha OCHOBaHUMU
AOCTYNHOro Ha MoMeHT onpeaenenmss CHA oTyeTa oueHWMKa C AaTon oueHkn Haubonee
6nM3Kon K paTte onpeaeneHuss CTOMMOCTM aKTuBa, COCTaB/IeHHOro ¢ cobnwgeHnem
TpeboBaHM HOPMATUBHbIX NPaBOBbIX aKTOB.

MeToamka onpeneneHnus CcrnpasensiMBon CTOMMOCTM akTuBoB (0653aTenbCTB)

npeacrtasneHa B MNpunoxeHuu 7-21.



5.MOPAAOK KOHBEPTALUMMU CTOMMOCTEW, BbIPAXXEHHbIX B OO4HOW
BAJIIOTE, B APYI'YIO BAJTIOTY

CToMMoCTb aKTMBOB W 0653aTenbCTB, BblpaXeHHass B WHOCTPaHHOM BanwoTe,
npuHnMaetcs B pacdet CHA B BantoTe onpeaeneHmns CHA B cooTBeTcTBUM C [paBunamm
Ay NNo, pencreyrowmMmn Ha agaty onpeaenenHns CHA no kypcy LleHTpanbHOro 6aHka
Poccurickon depepaunmn Ha faTy onpeaeneHms nx cnpaseasimBon CTOMMOCTH.

B cnyyae ecnun LeHTpanbHbiM 6aHkoM Poccuimnckon deaepaumm He yCTaHOBEH KypC
WHOCTPaHHOM BanTbl, B KOTOPOM Bblpa)eHa CTOMMOCTb akKTuBOB (0653aTenbCcTB), K
BantoTe onpeaeneHnsa CHA B cootBeTcTBum ¢ NMpasunamu Y NNO, gencreyowmMmmn Ha aaTty
onpepeneHns CHA, To UCNOb3YeTCA COOTHOLWEHME MexXay KYpCOM MHOCTPaHHOM BastoTbl
n BantoTon onpeaeneHnsa CHA B cooTseTcTeum ¢ Mpasunamu Ay NMAO, 4eNCTBYOWMMM HA
paty onpeneneHna CHA, onpegensemMoe Ha OCHOBE KYPCOB 3TMX BasllOT MO OTHOLUEHMUIO K
amepukaHckoMy gonnapy (USD) Ha cOOTBETCTBYHOLWYI AAaTy, pacKkpblBaeMblX Ha cauTe

BaHka Poccum B cetn NHTepHeT (https://www.cbr.ru/hd_base/seldomc/sc_daily/).

6.MOPAAOK PACYHETA BEJINYUNHDbI PE3EPBA HA BbIMNJIATY
BO3HATPAXXAEHUA U UCMNOJIb3OBAHUA TAKOIo PE3EPBA, A TAK XE
NOPAAOK YYETA BO3HAIPAXXAEHUMA N PACXOAOB, CBA3AHHbIX C
AOBEPUTEJIbHbIM YINPABJIEHUEM NMNO®

Pe3epB Ha BbinNjaTy BO3HarpaxneHus ynpaBsiowWen KOMNaHuM, cneunuann3mpoBaHHOMY
Aeno3nTapuio, ayaAuTOPCKOW OpraHM3aunu, 1 nuuy, oCyLecTBAAWEMY BEAEHNEe peecTpa
BfagenbLUeB WHBECTUUMOHHbLIX MaeB @doHaa (manee - pe3epB Ha BbinjaTty
BO3HarpaxaeHus), onpeaenseTcs ncxonast n3 pa3mepa BO3HarpaxaeHus,
NpeayCMOTPEHHOINO COOTBETCTBYHOLMM NMLAM NpaBUIaMn LOBEPUTENLHOIO yrnpaBneHUs

®doHAOM, M BK/IOYAETCS B cocTaB obg3aTtenbcts ®oHAa npu onpeaeneHnm CHA.

Pe3sepB Ha BbINJaTy BO3HarpaxaeHus ¢GopMUpyeTCcs OTAENbHO B 4YacTW pe3epBa Ha
BbIMNAaTy BO3HArpaxaeHusl ynpabnsiioWer KOMNaHMM M B 4YacTU pe3epBa Ha BbinaaTty

npo4ynx BOBHana)I(LI,eHMVI.



Pe3epB Ha BbInnaTty BO3Hana)K,CleHVIl7I HA4YNCNAETCA N OTPAXXAETCA B COCTaBe ob6s3aTenbCTB
MN® B TedyeHWe OTYETHOro roga c Hambonee nosgHen m3 ABYX AOaT — AaTbl Ha4alsa

KaneH4apHoro roga wan aatbl 3aBepuweHns (OKOHYaHus) hopMnpoBaHms — o:

e [aTbl OKOHYaHUSA KaneHgapHoro roaa;

e JaTbl BO3HWKHOBEHUS OCHOBaHWSA ANs npekpaweHns ®oHaa (BKAOUYMTENbHO) B
4acTu pe3epBa Ha BbINAaTy BO3HArpaXaeHus ynpassiolwen KOMnaHnm;

e Haubonee nosaHen u3 AByX AAT NpuU NpekpalleHMn - AaTbl OKOHYaHUS npuema
TpeboBaHun kpeantopoB ®PoHAa WAM AaTbl OKOHYaHUS peanusaumm BCero
nmyuwecrtsa ®oHaa.

Pe3epB Ha BbinaaTy BO3HArpa>xaeHMin Ha4YnMCNAeTCs CorlacHoO npasmaaM AOBEPUTENBHOMO
ynpasneHmns ®oHAOM HapacTalLWmMM NTOrOM M OTpaXaeTcsl B cocTaBe obs3aTtennsctB PoHaa

Ha aaTty onpegenenna CHA B TedyeHMe OTYETHOro roga Kaxabln paboumnin aeHb.

MNMopsaaok pacyeTa PesepBa Ha BbiNJaTy BO3HArpaxaeHUs yrnpaBnsiowen KOMMaHumM U

pe3epB Ha BbiNaTy NPoOYMX BO3HArpaXxaeHuin onpeaeneH B MNpunoxeHun 2.
NHble pe3epBbl B ®oHAE He OPMUPYIOTCS M HE BK/IOYAOTCS B COCTaB 0653aTeNbCTB.

B cny4yae npeBbilleHns BENMYNHbBI PacXoA40B, CBSA3aHHbIX B JOBEPUTESIbHBIM YNpaB/ieHNeM
®doHAOM W nognexawux onnate 3a cyeT wuMmywectBa doHaa, Haa BENYMHOM
MaKCMManbHOro pa3Mepa Taknx pacxonoB, YCTaHOBEHHOro MNMpaBuiamMu 40BEPUTENBHOIMO
ynpasnenunsa ®oHaoM (ganee - MNAay), 3agomkeHHOCTb YNpasasaoLwen KoMnaHnum B pasmepe
TaKoro NpeBblWEHNS NPU3HAeTCa B A€Hb BO3HMKHOBEHUS TAaKOrO NpeBbILEeHNS B COCTaBe
NPOYMNX AOXOA0B N YUYNTbIBAETCS B COCTaBe AebUTOPCKOW 3a40/HKEHHOCTM A0 NOCTYN/IEHUS
AEHEXHbIX CpeACTB Ha pacyeTHbIn cdeT doHaa B OnNnaTy TakKoOM 3a[0J1KEHHOCTUM OT

YnpaBnstowen KoMmnaHum.

7.NOPAAOK YPEIYJINPOBAHUA PA3HOIJIACUA MEXAY YNPABJIAIOLWEN
KOMNAHUEA W CNEUMAJIUBNPOBAHHbIM [OEMNO3UTAPUEM [PU
OMPEAENTIEHUN CHA

B cnydyae o6HapyxeHua pacxoxaeHur npu cBepke CnpaBkm o CHA TMNO
CneuvanmanpoBaHHbIN A4eno3nTapuii 1 Ynpasnsatowas komnaHus NN® BbIACHAIOT NPUYNHY

paCXO)K,EI,EHMVI M COrNacoBbiBakOT BO3MOXXHOCTU UX YCTPAHEHUA.



B cnyyae ecnu pacxoxaeHus He 6blin yCTpaHeHbl A0 UCTEYEeHUs npeaenbHOro
CpoKa npeaocTaBfieHns OTYETHOCTU, daKT ObHapyXeHUs pacxoXAeHWn PUKCUpyeTcs B
MpoTokone pacxoxaeHun pesynbtatoB cBepkn CHA (manee - MNpoOTOKON pacXoXAeHuit).
Mpn s31oM CneumanusmpoBaHHbIN aAeno3utapuin 3aBepseT CrnpaBky o CHA TINO B
COrnacoBaHHOM 4acTu C NpuaoxeHuem MpoTokona pacxoXaeHun n He nosgHee 3 (Tpwu)
pabounx aHenm c pgatbl nognucaHumsa [poToKosa pacxoXAeHuin yBeaoMnsieT O dakTe
pacxoxaeHnsa baHk Poccuu.

dakT nocneayroLlero ycTpaHeHUsa pacxoXXaeHUn noaTBepXKAaeTCca NyTeEM 3aBepeHUs

cnpaekn o0 CHA CneumanusmMpoBaHHbIM geno3uTtapueM 6e3 oroBopok.

8.MEPEPACYHET CHA

B cnydaax BbigBrieHus owmnbku B pacdete CHA M pacyeTHOW CTOMMOCTU OAHOrO
WHBECTULUMOHHOIrO nasi, NpuBOASAWEN K OTK/JIOHEHWUK WCNOAb30BAaHHOW B pacyeTe
cToMMoCTU akTmBa (obs3aTenbcrtBa) B pa3mepe 0,1% n 6onee koppekTtHon CHA, n/vnu
oTk/oHeHne CHA Ha 3TOT MOMeHT pacueTa coctasnseT 0,1% u 6onee koppekTHou CHA, a
TakK Xe B C/fydasx BblaBNeHUs ¢dakTa HeCBOEBPEMEHHOro npu3HaHus/npekpaweHms
npu3HaHna aktmea (ob6g3aTenbCTBa) BHE 3aBUMCMMOCTM OT CTOMMOCTM TakKoro akTuBa
(obga3atenbctBa) Cneuvanu3anMpoBaHHbIA Aeno3uTapuin M YnpaBnsawwas KomnaHus
nponsBoaaT nepecyer CYA UM pacyeTHOM CTOMMOCTM  MHBECTUUMOHHOrO  nas.
Ynpasnswowas  KoOMNaHuMA  OCywecTBnsieT  Bo3MeweHue  yuwepba  Bnagenbuam
WHBECTULMOHHbIX NaeB B COOTBETCTBMU C HOPMATUBHbIMM NPaBOBbIMW aKTaMMU.

Ecnu BbisiBNEHHOE OTK/IOHEHME MCMNOoJSIb30BaHHOM B pacyeTe CTOMMOCTU aKTUBa
(ob6sa3aTenbcTBa) coctaBnseT MeHee yeM 0,1% koppekTHoM CHA, n oTknoHeHue CHA Ha
3TOT MOMEHT pacyeTa coctasnisgeT meHee 0,1% koppekTHor CHA, Ynpasnsowas KoMnaHUs
n Cneunanu3npoBaHHbIM Aerno3uTapuin oOnpenenstoT, He MNpuUBESI0 NU  BbISIBJIEHHOE
OTK/IOHEHME K NOoCneayllWmM OTK/NOHEHUAM, B 4YacCTM  WMCNOSIb30BAHHOMW B pacyeTe
cTonMmocTu akTmea (obs3atenbcrtea) n CHA, coctasnsowmm MmeHee 0,1% koppekTHoM CHA
N He npoussoadaT nepecyet CHA 1 pacyeTHOM CTOMMOCTU OAHOIO MHBECTULMOHHOIO nas,
4yncna MHBECTULUMOHHbBIX NaeB Ha JINLEBbLIX CYETax BNajenbues. Ynpasnisawowas KoMnaHms
n CneumanmsmpoBaHHbin Aeno3uTapuii 06a3aHbl NPUHATL Mepbl ANs NpeaoTBpalleHus

NMOBTOPEHNA BbISIB/IEHHOWM Cntyauumn.



9.MOPAAOK ONPEAENEHUNA AOATbl U BPEMEHMU, MO COCTOAHUIO HA
KOTOPDbIE ONMPEAENAETCA CTOMMOCTb MMYLLECTBA, NEPEAAHHOIO B
OMNNATY MHBECTULMNOHHDLIX NAEB NMNo®o

CToMMOoCTb uMyLlecTBa, MNepefaHHOro B OrJiaTy MHBECTUUMOHHbLIX naes [N,
onpefensieTcas B COOTBETCTBMM C TpeboBaHussMuM degepanbHoro 3akoHa <«06
WHBECTULUMOHHbIX (OHAAX>», MPUHATBIX B COOTBETCTBMM C HUM HOPMATUBHbLIX aKTOB,
TpeboBaHmsaAMM YkazaHusa u MNpasunammn onpeaenenmna CHA.

[JaTta, N0 COCTOSHMIO Ha KOTOpPYK oOnpeaenseTrcd CTOMMOCTb WMYLWEeCTBa,
nepeAaHHOro B onnaTy MHBECTUUMOHHbIX naeB MN®, He MoxeT 6bITb onpeaeneHa paHHee
AaTbl Nepefayn Takoro MMyLwecTBa B OMJiaTy MHBECTULMOHHbLIX MaeB, 3a UCK/IKYEHUEM
cnyyaes onpeneneHns CTOMMOCTM UMYLLEeCTBa, NepeaaHHoro B oniaty UHBECTULMOHHbIX
naes NMNN®, Ha OCHOBaHWUW OTYETa OLEHLLMKA.

[JaTta, NO COCTOSHMIDO Ha KOTOpPYK oOnpeaensercd CTOMMOCTb UMMYLLEeCcTBa,
nepefaHHOro B onsiaty MHBECTULUMOHHbIX naes NMN®, Ha OCHOBaHMKM OTYeTa OUEeHLWMKa, He
MoXeT 6bITb paHee Tpex Mecsiue A0 AaTbl nepedadn Takoro uMmyuwecrtsa B onaTty
MHBECTULUMOHHBbIX naes MNOD,

CToMMoCTb uMyLLecTBa, MNepefaHHOro B OrJlaTy WMHBECTUUMOHHbLIX naes [N,
onpenenaeTca no CocTosaHM Ha 23:59:59 Ha paTty nepegaym uvMmywecrtsa B orJiaty

MHBECTULMOHHbIX naeB MNO.
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MpunoxxeHnue 1

MepeuyeHb aKTUBOB,
noanexaljmx oLueHKe OLeHLNKOM

Ha ocHoBaHuW oT4yeTa oueHwmKa B NMNO oueHMBaOTCA cnefyrowme akTUBDI:

LleHHble 6ymarM, no KOTOpbIM B COOTBETCTBMM C HACTOALWMMU
Mpasunamu onpegenenms CHA OTCYTCTBYHOT MHblE CNOCO6bI OLLEHKMU

OebuTtopckass 3aA0/IXEHHOCTb, B C/lyyae HanuMums MNpu3HaKkoB
obecueHeHNss W  HEBO3MOXHOCTU TMPUMEHEHUS MHbIX MeTo4O0B
onpeaeneHns cnpaBeasiMBoi CTOMMOCTH
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Mpunoxxenune N22.

Mopsaok pacyeTta pesepBa Ha BbinaaTty
BO3Harpa>xaeHusa ynpaBisilowen
KOMMNaHUM M pe3epBa Ha BbinnaTty
NPOYMX BO3SHarparkaeHum.

Pe3epB Ha BbINNaTy BO3HArpaxaeHuns ynpasnstowen KOMNaHUm 1 pe3eps Ha BbinnaTy
NnpoYnx BO3HaArpaxKaeHu onpepenserca ucxoaa wu3 cpegHerogoson CHA @oHaoa wm
paCcCYUTbIBAOTCA OTAENBbHO MO Ka)XXA0M 4YacTu pe3epBa B creayowem nopsiake:

e Ha nepsbii pabounin AeHb OTYETHOrO roaa:

pacu

roe:

Si- CyMMa HauyucneHus pesepsa Ha NepBbii pabounii AeHb OTYETHOro roaa;

D - konnuecTBo paboumx AHEN B TEKYLLEM KaneHAapHOM roay;

pacu
CHA™ pacyeTHas (NnpoMexyTouHas) BennynHa CHA Ha nepBbii pabounin aeHb

OTYETHOro roza, B KOTOpPbIM HAYUCNAETCA pe3eps Si, onpeneneHHasa c

TOYHOCTbIO A0 2 — X 3HAKOB NOC/e 3anaTon no opmMyne:

Axmuevl, — Km,

Cq paci _
1
(1+ xyxn + xnpn )
D
AKI’I’lMGbll - pacyeTHada BeMYnNHa aKTUBOB, BK1O4Yad ,D,GGVITODCKYI'O

3a[0/KEHHOCTb  Ha nepsBbin pabounin AeHb OT4YeTHOro roga. [ebutopckyto
3a40/KEHHOCTb Ha nepBbin paboynii AeHb OTYETHOro roga Heob6xoaAuMO
yuuTbliBaTb A0 HAYMUCNEeHUs BO3HarpaxaeHunm W pe3epBa Ha BbInnaty
BO3HarpaxzaeHus 3a nepsbin paboumin AeHb OTYETHOro roga. B cnyyae onnatol
B nepBbli pabounin AeHb OTYETHOro roga ynpasnstowen komnaHnmen n3 doHaa
BO3Harpa>xaeHmmn, HauducCieHHbIX B nepBbii paboynin AeHb OTYETHOro roaa,

HEeo6xoAMMO NpW oOnpeaeneHun pacyeTHOM BEeNMYMHbI aKTUMBOB Ha MepBbIn
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pa6ow|17| A€Hb OTYETHOIO roga yBeanyimTb CyMMY aKTUBOB Ha CyMMY YyrnJia4€HHbIX

BO3HarpaxzaeHuin B nepBbii pabounn aeHb OTYETHOro roaa.

Km, - BenuuMHa KpeaMTOPCKOW 3aJ0/HKEHHOCTM 6€3 y4yeTa HauYMCIEHHbIX

BO3Harpa>aeHui Ha nepBbll pabounit IeHb OTYETHOIO roaa.

X - NpOLEHTHasA CTaBKa, COOTBETCTBYHOLLLAA:

Xyk, - Pa3Mep BO3HarpaXaeHWs yNpaensiiolled  KOMMaHWM  OTHOCUTESTbHO

cpenHeroaoBoii CYA, YCTaHOBNEHHbIM MpaBUaMU [IOBEPUTENIBHOMO  YrpaB/ieHNs

®oHaoM (B nonsix), AENCTBYHOWMI Ha NepBbli pabounin AeHb OTYETHOIO roaa;

X,pn - COBOKYHbI pasMep BO3HArpaXAeHWi CrieLmanvaMpoBaHHOMY AEnosuTapuio,

ayAMTOPCKON OpraHM3aunn, 1 vy, ocyLLEeCTBASIOLEMY BeleHNe peecTpa BnaaesbLues
WHBECTULUMOHHbIX naes PoHAa, OTHOCUTENbHO cpeaHeronoson CHA, yCTaHOBMIEHHbIN
npasunamMn A0BEPUTENbHOIO YyrpasrieHns @®oHAoM (B A0NsX), AEUCTBYIOLWMKA Ha

nepsbln paboumin AeHb OTYETHOrO roaa;

X, - MPOLIEHTHasa CTaBKa, AeNCTBOBABLLAs Ha nepsblit pabounii AeHb OTYETHOrO roja.

X T Xopn
3HaveHne |1+ T He OKpyriseTcs.

Okpyrnenue npu pacdete S; n CYA npon3BoaMTCS Ha KaXaoM AeNCTBUMM A0 2-X

3HaAKOB Mocs1e 3ansaTon.

e Ha apyrve AHu onpeaenenHus CYA (3@ UCKIOYeHMEM nepBoro paboyero AHs

OTYETHOro roaa):

d-1 N
(CYAY +>.CH4) D (x,T,) o,
t=1

S, = = -3's,,
i D T ék

roe:
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k - nopsaaKoBbIi HOMEp KaXAoro HauyucieHus pe3epBa B OTYETHOM roay,
NPUHMMAKOLWMNIA 3HadyeHnss oT 1 Ao i. k=i — NopsiAKOBbIN HOMep nocneaHero

(Tekyluero) HauyncneHuns pesepesa;

Sk - CyMMa Ka>a0ro npomnssegeHHoOro B TeKyLeM OT4HETHOM roay HaudymciieHMA pe3sepsa,

S, - cyMmMa ouepesHOro (TeKyLUero) HauMcieHUs pesepBa B TeKyLLEM OTYETHOM roAy;

D - konnyectso pa6oqu AHEeN B TeKyLLeM KaneHaapHOM roay;

T. - KOnn4yecTBo pa6qu|X OHeW nepuoada, onpedeneHHOro C Hadana TekyLllero

OTYETHOro roAa Ao (BkoYas) AaTbl HAUMCIEHNS pe3epBa S, ;

t - nopsgkoBbl HOMep paboyero AHs, NpMHaAnexallero nepruoay, 3a KoTopbIi

onpegeneHo 7., npuHMMarowmm 3HadeHns ot 1 go d. t=d - nopsiakoBbIN HOMep

paboyero AHs HauMcneHus pesepsa S ;

CY4, - CTOMMOCTb YMCTbIX aKTUBOB MO COCTOSIHWIO Ha KOHEL, Kaxxaoro paboyero aHs t,

3a uckodeHneMm aHa d. Ecam Ha pabounn geHb t CHA He onpeneneHa, oHa

npvHUMaeTcs pasHon CHA 3a npeawecTByowmin AHwo t pabounin AeHb OTYETHOrO roAa.

CYAY*" - pacyetHaa (npomexyTouHas) sennumHa CYA Ha paty d, B KOTOpOM

Ha4YUNCNAETCA pPE3EPB Si , onpeeneHHas C TOYHOCTbIO A0 2-X 3HAKOB nocse 3ansTon no

dopmyne:
Z }KVI n) Z(xnpn n
(= )
i-1 d-1 T T
(Axmuevry — Km +ZS )— (ZCLIA * ! : )
Cq C/inam — t=1 D ;
Z(xylm n) Z(xnpn n
n=1
1+ ( T T ))
D
Axmuebl - pacyeTHad BeNMYMHA aKTUBOB, BKAOHAa  AebUTOpCKyo

3a40/KeHHOCTb Ha paTty d. [JebuTtopckyko 3ad0/KEeHHOCTb Ha Aaaty d
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HeobxoAMMO YyuuTbiBaTb A0 HAYUCMEHUS BO3HArpaxaeHuh W pesepBa Ha
BbINNaTy BO3HarpaxaeHus 3a aaty d. B cnyyae onnatel B AaTty d ynpasnstowen
KoMnaHunen n3 GoHaa BO3HaArpaxKaeHun, HavyucneHHblx B aAaty d, Heobxoanmo
npu onpeaeneHnn pacyeTHOM BEIMYUHBbI aKTMBOB Ha AaTy d yBeNUYUTb CYMMY

aKTMBOB Ha CYMMY ynjadeHHblX BO3HarpaxaeHuin B aaTy d.

Kmd - Be/IMYMHA KpeauTOpPCKOW 3a40JIKEHHOCTHU 6e3 ydye€Ta Ha4UMCNEHHbIX

BO3HarpaxaeHum Ha paty d, BKAW4Yasas OCTAaTOK pe3epBa Ha BbInNjaaTy
BO3HarpaxaeHus Ha gaty d-1, rae d-1 —npeawectsyowmin paboumn geHb gate
d.

i—
S, - o6lasa cymMa pe3epBOB Ha BbIMIaTy BO3HArpaXXAeHUs, HAaUYUCIEHHbIX C
k=1

Ha4vana roga Ao Aathl d.
X - MPOLEHTHAs CTaBKa, COOTBETCTBYHOLLANA:

Xyk, - Pa3Mep BO3HarpaXKaeHus ynpaBnsitolleld KOMMaHWM  OTHOCUTENbHO

cpeaHerogoBoit CYA, YCTQHOBMIEHHbIA MpaBUNIaMM [OBEPUTENILHONO YrpaBieHus

®oHaoM (B ponsx), AenCcTByoLWniA B TedeHre nepvoaa 7, ;

X,pn - COBOKYMHbI pasMep BO3HArpaXAeHWi CreumanuavpoBaHHOMy AEnosuTapuio,

ayaANTOPCKOM OpraHu3auum, 1 vy, OCyLLECTBASIOLWEMY BeAeHMe peecTpa BraaenbLeB
WHBECTULUMOHHbIX naeB ®oHAa, OTHOoCUTeNbHO cpeaHerogosor CHA, yCTaHOBNEHHbIN

npasunaMu AoBEPUTENBHOMO yrnpasneHns ®oHAoM (B A0NAX), AENCTBYIOWNIA B TEYEHWE

nepvoga T;;
N - KOJ1-BO CTaBOK, A€ACTBOBABLUMX B OTYETHOMY roay;

X, - KaXXfad NpoueHTHasa CTaBKa, AeNCTBOBaBLLAs B TeueHue nepmoaa T| ’

T,- KONMYeCcTBO pabouux AHel nepuoda, B KOTOPOM JeicTBoBana CraBka X,

n

N
npuHagnexatlee nepuoay 7, roe T, = zTn .

n=1
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N N N N
Z (xylan ) ; (xnpnTn ) Z (.";'J._\._:!I! ) Z (1¥.;_! }
+ =

( n=1 ) (53—1 + el }
Tn=1(xaTn) T, T, T T
— 1+ d i

T D D

3HaueHud

HE OKPYrnAaTCA.

pacu
OKpyrieHue npu pacyete 5 n €94 NPOU3BOANTCS Ha KaXAOM AENCTBUM A0 2-X

3HaKOB MoOcC/e 3anATon.

Pa3mep chopMMpPOBAHHOIO pe3epBa Ha BbiniaTy BO3HArpa)KaeHus yMeHbLUIAeTCs Ha
CYMMbl HA4YUC/IEHHOrO B TEYEHME OTYETHOrO roAa BO3HArpaxKAeHWs YnpaB/SoLWEN
KOMMaHuu, crneuuanmanpoBaHHOMY Aeno3uTapuio, ayAUTOPCKOW OpraHuMsauuu, u auuy,

OCYLLECTBNSAIOLWEMY BEAEHNE peecTpa BNaae/bLEeB MHBECTULIMOHHbBIX NaeB doHAa.

He wucnonb3oBaHHbIN B TeyeHMe OTYEeTHOro roja pe3epsB Ha BbinNaaTty
BO3HarpaxXaeHus noAneXuT BOCCTAHOBJ/IEHWUIO MO OKOHYAaHUIO OTYETHOro roga, HO He
nosgHee nepBoro paboyero AHA roga, C/ie4yroLwero 3a OTYETHbLIM, U NPU3HAETCS B COCTaBe
NpoYMX AOXOA0B. YKa3zaHHOE BOCCTAaHOBJ/IEHNE OTpa)aeTcsa npu nepsom onpegeneHnmn CHA

B roay, CNeAylowmM 32 OTYETHbLIM FOZIOM.
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Mpunoxxexnue 3

Moaenu oueHKu CTOMMOCTH
LUeHHbIX 6ymar

MOZAEJ/IN OLUEHKMN CTOMMOCTU LEHHbIX BYMATI

AKTUBHbLIM PbIHKOM ANS LEeHHbIX 6yMar, AONYyLEeHHbIX K ToOpram Ha poCCMUCKON MU MHOCTPaAHHOM bupxe (3a UCKIYeHneM
obnurauum BHeWHNX 06IMraunmoHHbIX 3anMoB Poccuninckon depepaunm; A0NroBbIX LEHHbIX 6yMar MHOCTPaHHbIX roCyAapcTs;
eBpoobmraunim  MHOCTPaHHbIX 3MUTEHTOB, JAOJIFTOBbIX LUEHHbIX 6OyMar WHOCTPaHHbIX rOCyAapcCTB; LUeHHbIX 6ymar
MeXAyHapoaHbIX (MHAHCOBbLIX OpraHM3aunn) nNpu3HaeTcsa AOCTynHas u Habnwgaemasa 6upkesas njowanka B ciydvae

OLAHOBPEMEHHOIo CObNI0AEHUS HMXKENEPEUNCIEHHbIX YC/TOBUN:

e UeHHada bymara gonyueHa K TopraMm Ha poCCUMCKON UM MHOCTPaHHOM bupxe, npuseseHHoON B punoxeHun 4;

e HanMuumsa ueHbl (KOTUPOBKMW) Ha AaTy onpeaeneHus cnpaseasiMBon CTOMMOCTU (B Cllydae, ecnm Ha BCeX AOCTYMHbIX
n Habnogaemblx 6MpxeBbiX niowaakax 6bln HETOProBbiM AeHb Ha AaTy onpegeneHns CHA - aHanusupyloTcs
AaHHble NOCNeAHEero TOproBoro AHS Ha AaHHbIX NAOWAAKaX, NpealecTBYOWero HETOproBomy);

e KONMYECTBO caenok 3a nocnegHue 10 ([JecAaTb) TOProBbiX AHEN B peXmMe OCHOBHbIX ToproB — 10 ([JdecaTb) w
6onee;

e COBOKYMHbIKN 06beM caenok 3a nocnegHne 10 Toprosbix gHen npesbickua 500 000 (MaTbcoT Thica4) pybnen (unu
COOTBETCTBYOLWMN pybneBblr 3KBMBANEHT Mo Kypcy baHka Poccuu Ha gaTty onpeaeneHuns akTMBHOMO pbiHKA, €Cnu

obbeM caenok onpeneneH B MHOCTPAHHOW BasoTe).
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Ana oueHkm CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTU LLEHHbIX 6YMaF B Lendax Hactodwmx npaBmsi OCHOBHbIM PbIHKOM MNPU3HAETCA:

OCHOBHOH pPbIHOK A[/1s1
LeHHbIXx 6ymMar B yensax
Hacroswnx MNpasnn
onpepgeneHmns CHA

Mopsigok NpU3HaHNS pbIHKA OCHOBHbIM

Ans POCCUICKNX
LeHHbIX 6ymar

MockoBckas 6upxa, ecnm MockoBckas 6upxa ABNSAETCS aKTUBHbIM PbIHKOM.

B cnyuvae, ecnn MockoBckas 6upxa He SABNSETCA aKTMBHbIM PbIHKOM — poccuiickas 6bupxesas
njowanka M3 4Ymcra akTMBHbIX PbIHKOB, MO KOTOpPOM onpeaeneH Hambonbwmii obwmin o6beMm caenok no
KONMYecTBY LeHHbIX 6yMmar 3a npeabiaywme 30 (Tpmauatb) TOProBbiX AHEMN.

Mpu oTcyTcTBUM MH@OpMaumm o6 obbeMe caenok MO KOMMYECTBY LEHHbIX 6ymMar MCnosb3yeTcs
nHpopmaumnsa 06 o6bemMe coenok B AEHEXHOM BblpaxeHuu. MNpu paBeHCcTBe 06beMa CAENOK Ha pa3/IMYHbIX
TOProBbIX MJowaakax OCHOBHbIM PbIHKOM CUMTaeTCsa TOprosas njowazka C HanbonblWMM KONYEeCTBOM
CAEeNoK 3a AaHHbl nepuoa.

Ansa NHOCTPaHHbIX
LeHHbIX 6yMmar

NHoCTpaHHas unu poccuiickast bupxa M3 yucna akTuBHbIX pbliHKOB([punioxeHue 4), No KOTOpoK
onpefeneH Hambonbwmnii obwmii ob6bLEM CAENOK MO KOAMYECTBY LeHHbiXx 6ymar 3a npegbiaywme 30
(TpmauaTb) TOProBbiX AHEWN.

Mpn oTcyTcTBMM MHbOpMaumn 06 obbeMe coenok MO KOAMYECTBY LeHHbIX byMmar mcnonb3yetcs
nHpopmaunsa 06 obbeme caenok B AEHEXHOM Bblpa)keHuW. Mpu 3TOM BeIMUYMHBI 06beMa cAenoK B BastoTe
KOTMPOBKMK NepeBoaaTcsa B pybnu no kypcy baHka Poccum Ha paty onpegeneHusa CHA. lNpu paBeHCTBe
obbeMa cAenoK Ha pasfIMYHbIX TOProBbIX NOWAAKaX OCHOBHbIM PbIHKOM CYMTaeTCs TOprosas naowazka
C HanboNbWKNM KOMYECTBOM CAENOK 3a AaHHbIN NEpPUOA.

Ansa o6auraunn
BHELIHUX
06/IMrauMoHHbIX
3aumoB Poccumnckomn
depepaummn, AONroBbiX
LeHHbIX 6ymar
MHOCTPaHHbIX

BHebnp>xeBon pbIHOK.
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rocyaapcrs,
eBpoo6nurauuvmn
MHOCTPaAHHbIX
3MMUTEHTOB, LIeHHbIX
6yMar MeXXAayHapoAHbIX
cmrHaHCOBbIX
OpraHusauum

OBLUME NOJIOXKEHUA

Ana oueHkun CﬂpaBED,ﬂMBOVI CTOMMOCTU LEHHbIX 6YMaF MCNoNb3yloTCA MoaeNnn OLleHKN CTOMMOCTU LUEHHbIX 6yMar,

ANA KOTOPbIX onpeneneH AKTUBHbIN PbIHOK, 1 MOAEeNIN OLEeHKM CTOMMOCTM LeHHbIX 6yMmar, Ans KOTOopbIX He

onpeaeneH AKTUBHbIN PbIHOK, a TaK)Xe MoAeJ/in OLuEeHKHN, N0 KOTOPbIM onpeaesieH QHaAJIOrMYHbIN aKTUB.

MOAEJ/IN OLUEHKMN CTOMMOCTU LEHHbIX BYMATI

Mogaenu oLeHKU CTOMMOCTU LIEHHbIX ByMar, A/151 KOTOPbIX ONPEAEISIETCS aKTUBHbIN 6MpXXeBOH pbiHOK (1-6 ypOBEHb)

LleHHbIE 6yMmarn

MNMopsinok onpepeneHns cnpaBe.qnnBoﬁ CTOMMOCTH

LleHHas 6ymara
POCCUNCKOro 3MUTEHTa (B
TOM yucne
WHBECTULIMOHHbIE nau
POCCUNCKNX rnaesblX

WHBECTULMOHHbIX (OHAOB,
nnoTeyHble cepTudmnKaThl
yyactusi,  Aeno3uTapHble
pacnmckm)

[ns onpepeneHus cnpaseasiMBoM CTOMMOCTU, UCMOAb3YHOTCA LieHbl OCHOBHOIMO pbiHKA 3a NMOCAEeAHMUNA
TOProBbIn AeHb (M3 YMCna aKTUBHbIX POCCUNCKUX BUpXx), BbiIbpaHHble B cneayoweM nopsake (ybbiBaHUS
npuopuTeTa):

a) ueHa crnipoca (bid) Ha MOMEHT OKOHYaHUSA TOProBON CECCMN POCCUMINCKON BUPXK Ha AaTy onpeaeseHns
CYA npwu ycnoBun noaTBEPXAEHUSA €€ KOPPEKTHOCTU;
LleHa cnpoca, onpepeneHHas Ha paTy onpegeneHus CYA, npu3HaeTCcs KOPPEKTHOW, eCc/n OHa
Haxo4AUTCA B MHTEpBasie Mexay MUHMMAsbHOM M MakCMMabHOM LEeHaMW CAENOK Ha 3Ty Xe AaTy 3Tou
e 6MpXKn, BKIOYAs rpaHuLbl MHTepBana;

b) cpegHeB3BelweHHasas LeHa Ha MOMEHT OKOHYaHWS TOProBOM CECCUM POCCUMCKOM BupXxn Ha [aTty
onpegeneHunsa CHA,
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C) LUEeHa 3aKpbITUS HAQ MOMEHT OKOHYaHMS TOProBOI CECCUM POCCUINCKOM 6PN Ha gaTy onpegeneHns CHA
NMpwu yCrioBUM NOATBEPXKAEHUS €e KOPPEKTHOCTH;
LleHa 3aKkpbITUs NMPU3HAETCA KOPPEKTHOM, eCnn pacKkpbiTbl AaHHble 06 o6beMe TOpPros 3a AeHb U
06beM TOProB He paBeH HY/I0 M TakKas LeHa 3aKpbiTUS He paBHa HyJio.
CnpaBeanuBasl CTOMMOCTb [AOSTOBOM LEHHOM OyMmarun onpepensercs C YYETOM HAKOMIEHHOro
KYNOHHOIo aoxoAa Ha aaTy onpegenenuns CHA.

Ecnhv Ha paTty onpegeneHms CYA OTCYTCTBYIOT LEHbl OCHOBHOIO pblHKA, A8 onpeaeneHus
CnpaBeaIMBON CTOMMOCTU LEHHOM ByMarm npuMeHsTCs MOAENN OLEHKM CTOMMOCTU LEHHbIX Bymar 2-ro
YPOBHS, 32 UCK/OUYEHMEM Cfyyvasl, Koraa OTCYTCTBME PbIHOYHbIX LeH 06yCnoBAEHO HETOProBbiM AHEM
OCHOBHOrO pbliHKa. B aToM cny4dae Ha agaty onpeaeneHna CHA gonycTMMO UCMOb30BaTh LieHbl NOCNeAHEro
TOProBOro AHS OCHOBHOM 6UpXMN.

LleHHas 6ymara
WHOCTPaHHOro amMmnTeHTa (B
TOM u4ucne penosnTapHble
pacnmncku " nau
MHOCTPaHHbIX

MHBECTULMNOHHbIX (OHAO0B)

Ecnu ona onpeaeneHus cnpaBeanmBolii CTOMMOCTU, MCMONb3YHTCS LEeHbl OCHOBHOMO POCCUMIACKOIrO
pblHKa (M3 4uCNa aKTMBHbIX POCCUUCKMUX W  UHOCTPaHHbIX 6MpPX) 3a NOCNeAHMN TOProBbl A€Hb,
BblbpaHHble B criegytowem nopsake (ybbiBaHMsa npuopuTteTta):

a) ueHa cnpoca (bid last) Ha MOMeHT OKOHYaHWS TOProBOW CecCcMm Ha TOProBOM MOLWAAKE POCCUMNCKON
6upxn Ha paTy onpeaenenus CHA npu ycnoBuu NOATBEPXKAEHUS €€ KOPPEKTHOCTH;
LleHa cnpoca, onpeaeneHHas Ha paTty onpegeneHms CYA, npu3HaeTcs KOPPEKTHOM, €ec/lM OHa
HaxoAuTCs B MHTEpBane Mexay MMHUMANbHOMW M MaKCMManbHOW LEeHaMM CAENIOK Ha 3Ty Xe AaTy 3Tok
Xe 6MpXun, BKIOYas rpaHuLbl MHTepBana;

b) cpegHeB3BeWweHHasa LeHa HA MOMEHT OKOHYaHUA TOProBOM CECCUM POCCUICKON BUPXK Ha AaTy
onpeneneHusa CHA;

C) LUeHa 3aKpbITMSs HQ MOMEHT OKOHYaHMSA TOProBOW CECCUM Ha TOProBOW MOWAAKe POCCUNCKON BUpxU
Ha daTy onpepeneHns CHA npu ycnoBum NoaTBEPXKAEHUSA €€ KOPPEKTHOCTU.

LleHa 3aKkpbITUS NpU3HaeTcs KOPPEKTHOM, eCnu pacKkpbIThbl AaHHble 06 06bemMe TOproBs 3a AeHb U
06beM TOpProB He paBeH HY/I0 M TakKas LieHa 3aKpbITUS He paBHa HyJio.

Ecnn ana onpepeneHns cnpaBeasiMBoM CTOMMOCTU, UCMONb3YHOTCSA LLeHbl OCHOBHOIO MHOCTPAHHOIO
pblHKa (M3 4YncCna aKTUBHbIX POCCUMCKUX U MHOCTPaHHbIX 6UpX), BbibpaHHbIE B CleaylolweM nopsgke
(ybbiBaHMsa npuoputeTa):

a) ueHa cnpoca (bid last) Ha MOMEHT OKOH4YaHMSA TOProBOM CeCCUMM Ha TOProBOM nowagke
MHOCTpaHHOM Bupxxn Ha paty onpegeneHns CHA npu ycnoBuu NoaATBEPXAEHNS €e KOPPEKTHOCTH;

LleHa cnpoca, onpepeneHHas Ha paTy onpegeneHus CYA, npu3HaeTcs KOPPEKTHOW, ec/in OHa

Haxo4AMTCa B MHTepBasie Mexay MUHUMaNbHOM M MaKCMMasibHOW LieHaMW CAENIOK Ha 3Ty Xe AaTy 3TOoW

Xe 6MpXKn, BKIOYas rpaHuLbl MHTepBana;

b) ueHa 3akpbiTus (px_last) Ha MOMEHT OKOHYaHUSA TOProBOW CECCUMW Ha TOProBOW Myolaake
WHOCTpaHHOM Bupxxn Ha aaTy onpeaeneHns CHA npu ycnoBuMn NoaATBEPXKAEHNS ee KOPPEKTHOCTH.

LleHa 3aKpbITa NpU3HAETCS KOPPEKTHOM, eCNM pacKkpbiTbl AaHHble 06 obbeMe TOpros 3a AeHb U
06bEM TOProB He paBeH Hy/i.
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CnpaseanuBass CTOMMOCTb [AOJSTOBOM LUeHHOM ©Oymarm onpegensercs C YYETOM HaKOMJEHHOro
KYNOHHOro aoxoaa Ha aaTty onpeaenenns CHA.

Ecnn Ha paty onpepeneHns CHYHA OTCYTCTBYIOT LUEHbl OCHOBHOMO pblHKA, 478 onpeaeneHus
CnpaBeaIMBON CTOMMOCTU LEHHOM ByMarm npuMeHsTCs MOAENN OLEHKM CTOMMOCTU LEHHbIX Bymar 2-ro
YPOBHSI, 3@ WCKJ/IIOYEHWEM Crlydasl, Koraa OTCYTCTBME PbIHOYHbIX LeH 06yCcnoBneHO HETOProBbiM AHEM
OCHOBHOrO pblHKa. B 3TOM cny4ae Ha aaTty onpegenenma CHA gonyCcTMMO MCNONb30BaTh LeHbl NOCefHero
TOProBOro AHS OCHOBHOW 6MpPXMU.

Moaenu oLeHKn CTOMMOCTU LIEHHbLIX ByMar, A1 KOTOPbIX OMNPEAE/ISETCA aKTUBHbIM BHEOGUPIKEBOK PbIHOK
WM A7151 KOTOPbIX MMEKTCS HabiroaaeMble AaHHbIE B OTCYTCTBMM LJeH 1-ro ypoBHsS (2-i ypOBEHb)

LeHHbIE 6yMarn

Mopsgok onpegesieHnss cnpaBef/INBOi CTOMMOCTH

LleHHas bymara
POCCUMNCKOro aMUTEHTA

(3a NCK/TIOYEHNEM
WHBECTULMOHHbIX naes
POCCUMNCKNX naesbIX
WHBECTULMOHHbIX (POHA0B,
NMNOTEYHbIX CepTUHUKATOB

yyacTtusi, Aeno3uTapHbIX
pacnucok)
LleHHas bymara

MHOCTPAQHHOIo SMUTEHTA

CnpaBeanuBas CTOMMOCTb aKuWi, ob6palaloWwmMxcs Ha POCCUHACKMX W WMHOCTPAHHbIX (POHAOBbIX
bupxax, onpenensieTcd B COOTBETCTBMM C YKa3aHHOW HUXE MOAENbl0 OLEHKU, OCHOBAaHHOW Ha
KOPPEKTMPOBKE MCTOPUYECKON LEHbI.

[JaHHas KoppeKTUpoBKa NPUMEHAETCS B Cyyae oTCyTCTBMA HabnogaemMon LeHbl B TedeHne He 6ornee
aecsatm pabounx gHen (ganee ncnosb3yeTcs 3-i YPOBEHb OLLEHKM).

Onga uenen oueHkM cnpasensinBon CTOMMOCTU UCMOMb3YyeTcsl CpaBHEHWE AMHAMUKU AOXOAHOCTM 3a
onpeaeneHHbli MpPOMEXYTOK BpeMeHW aHanmsmpyemoro (GUHaHCOBOro WHCTPyMeHTa C AWHAMUKOWN
PbIHOYHbIX MHAMKaTOpPOB.

B kauyecTtBe pbIHOYHOrO MHAMKATOpa (6eHuMapka) akuumi POCCUNCKUX SMUTEHTOB WCMOJSIb3YETCH
nHaekc Mockosckon Bupxun (IMOEX).

B kauecTBe pbIHOYHOro MHAWKaTopa (6eH4YMapka) akuuii MHOCTPaHHbIX 3MUTEHTOB W AEMO3UTapPHbIX
pacrnmncok, TOpryeMblX Ha MHOCTPaHHbIX 6MpXax, NCNONb3yeTcss MHAEKC BUPXM, HA KOTOPOW onpeaerneHa
crpaBensiMBas LeHa YpOBHS 1 Mepapxuu crnpaBeanvBON CTOMMOCTM Ha AaTy, NpeAlecTBYloWyo aaTte
BO3HMKHOBEHMUS OCHOBAaHUI ANA NPUMEHEHUS AAHHOW MOAENW.

dopMyna pacuyeTa cnpaBeaMBON CTOMMOCTU Ha AaTy pacyeTa:

P1 = PO x ( 1+ Kx(I1/10-1)),
roe:
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Mpn 3TOM B LensAx pacyeTa BenuunH kj:

P1 - onpegensiemas No gaHHOM MoAeNnu cripaBeanBas CTOMMOCTb OAHOM LeHHoW 6ymaru;

PO - nocneaHasa onpeneneHHas paHee cnpaBeanBasl CTOMMOCTb OZIHOW LieHHOM 6yMaru ypoBHS 1
nepapxuu;

I1 - 3HauyeHue pbIHOYHOrO KMHAMKaTopa (6eHuMapka) Ha paTy onpeaeseHns CnpaBeasMBON
CTOMMOCTM LieHHOM byMarn no gaHHOW MOAEeNn;

I0 - 3HayeHue pbIHOYHOro MHamkaTopa (6eHumapka) Ha AaTy, Ha KoTopyk 6blna onpegeneHa
crnpaseanuneas ctomMmocTb PO;

K - KoadPUUMEHT, paccunTbiBaeMblii Kak cpeaHee apudMeTnyecKkoe yKasaHHbIX HUXE BeTn4YnH
kj, onpeneneHHbIX ANa Kaxaoro u3 nociaefHux 45 ToproBbix AHEW, NpejLUecTBYOLLMX JaTe ONpeAeseHn

A CNpaBe/IBON CTOUMOCTHU:

kj = (Pj/Pj-1-1) / (1j/Ij-1-1),

Pj — ueHa 3aKkpbITUSa akTuUBa Ha paty j;

Pj-1 - npeabiayllas LeHa 3aKpbiTUS aKTUBA;

Ij — 3HaueHne pbIHOYHOro nHamnkKatopa (beHumapka) Ha gaty j;

Ij-1 - npeablaywee 3HaYeHNE pblIHOYHOIrO MHANKaTopa (6eHuMapka);

ANS akuMn pOCCUNCKUX SMUTEHTOB NMPUMEHSIOTCA 3HAUYEHUS LIeHbl 3aKpbITUSA akTuBa Ha MOCKOBCKOW
bupxe;

ANa aKunih MHOCTPaHHbIX SMUTEHTOB MPUMEHSAIOTCA 3HAYEHUS LieHbl 3aKpbITUSA akTuBa BUpxu, Ha
KOTOpOWN onpefeneHa Haanexauwas KoTUpoBKa YpoBHA 1 nepapxvu cnpaBeanvMBon CTOMMOCTU Ha
AaTy, NpealecTBYOLWY0 AaTe BOSHUKHOBEHUS OCHOBAHWUM ANS NMPUMEHEHUS AaHHOM MoAenn 2-ro
YPOBHS;

LeHa 3aKpbiTUS akTMBa Ha JdaTy onpeaeneHus CcnpaBeasBod CTOMMOCTM B  MOAENWU He
y4YnTbIBaETCS.

NpuW OTCYTCTBMWU LIeHbl 3aKpbITUS aKTUBa B Kakom-nnbo TOpProebirt AeHb B nepuoae 45 TOprosbix
AHeWn, npeAlwecTBYOWMX AaTe onpeaeneHns cnpaseisimBo CTOMMOCTU, MHPOPpMaLNA O 3HAYEHUN
pbIHOYHOrO MHAMKaTopa (beHUMapka) 3a 3TOT TOProBbI A€Hb B MOAENN HE YUYUTbIBAETCH;

NpM HaNMUUM  LUEeHbl 3aKpbiTUA akKTMBa W OTCYTCTBUM 3HAUYEHUS pPbLIHOYHOrO WHAMKAaTopa
(6eHuMapka) B kakon-nnbo Toprosbi AeHb B Nepuoae 45 ToproebiX AHEN, NpeallecTBYOWNX AaTe
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onpepeneHus cnpaBeasiMBoOM CTOMMOCTM, 3HAUYEHME PbIHOYHOro MHAMKaTopa (6eHumMapka) 3a aToT
TOProBbIA AeHb MPUHUMAETCA PaBHbIM NOC/IEAHEMY M3BECTHOMY.

Mpoune ycnosus:

C paTbl BO3HUKHOBEHWSA OCHOBaHUW ANa MPUMEHEHUS AAHHOW MoAenn A0 AaTbl MpeKpalleHus
OCHOBaHUN ANs ee NpPUMEHEHUs UCnosb3yetTcs MHAOPMaUMA O 3HAYEHUSX LEeHbl 3aKpbITUS aKTMBa M
3HAYeHUSX PbIHOYHOro MHAMKaTopa (6eHuMapka) ToNbkOo Toh 6MpXMKM, KOTOpas onpeaesnieHa Ha gaTty
BO3HWKHOBEHWS OCHOBAHWN A1 MPUMEHEHUS aHHOW MoAenu.

[ns onpegeneHns cnpaBeanvMBoi CTOMMOCTM 06nMraumMini poCCMMCKUX SMUTEHTOB, @ Takxe obaurauumn,
HOMUHWUPOBAHHbIN B pybiisiX, NCNOMb3yeTCs LUeHa, paccumTaHHasa LleHoBbIM ueHTpoM HP/ ¢
MCNO/Ib30BaHNEM METOAO0B OLIeHKM, OTBEYaLWMX KPUTEPUSAM UCXOAHbIX AaHHbIX 2-F0 YPOBHSA B
cooTBeTCcTBMMN ¢ MCOO13 (npuopuTteT oTAaeTCH LeHaM, onpeaeneHHbiM No NocneaHen yTBepXaeHHON
METOAMKE OLEHKMW);

I'Ile OTCYTCTBUN HeO6XOLI,VIMbIX AaHHbIX ANg pacyeTa CTOMMOCTU, CnpaBeasinBasd CTOMMOCTb
onpeaensieTca Ha 3-M ypoOBHE OLEHKW.

[na onpeaeneHns cnpaBeaivMBoii CTOMMOCTM 06/IMraumMii MHOCTPAHHbIX SMUTEHTOB:

Ons onpepeneHns crnpaBeannBON CTOMMOCTM, MWCMNONb3YKOTCA Habniogaemble UeHbl aKTUBHOMo
BHebMpPIXKeBOro pbiHKa, BbibpaHHblie B cneaytowem nopsagke (ybbiBaHUA npuopuTeTa):

a) ueHa 3akpbitua (Last Price) BGN (Bloomberg Generic), packpbiBaeMas WHHOPMaLNOHHOM
cuctemon "bnymbepr" (Bloomberg) Ha aaty onpeaeneHus CHA;

b) ueHa 3akpbitus (Mid Line) BVAL (Bloomberg Valuation), packpbiBaeMass MHMOpPMaLMOHHOWM
cuctemon "bnymbepr" (Bloomberg) Ha paty onpegenenHns CHA npu ycrnoBuM, 4YTO 3Ha4YeHue
noka3sartensa Score Mo yKa3aHHOW LeHe He Huxe 6.

Cnpasegnvmeass CTOMMOCTb A0JIrOBOM LeEeHHOM 6ymarun onpefensieTca C y4YeTOM HaKOMAEHHOro
KYNOHHOro foxoAa Ha aaTy onpegenedmns CHA.

B cnyyae oTCyTCTBUS LeH 3aKpbiTMsa B MHMDOPMaLMOHHOM cucTeMme Bloomberg B CBSI3M C HETOProBbIM
aHem 6uMpxK, NO UTOraM TOProB Ha KOTOPbIX ONpeAenseTcs LeHa 3aKkpbiTus, TO 4As uenen onpeneneHus
cnpaBeAiMBOM CTOMMOCTM aKTUBOB MCMOJb3YETCS LeHa 3aKpbiTUsa NocaefHero Toprosoro gHs.
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Ob6nurauus BHELIHUNX
06UrauUMOHHbIX 3anmMoB
Poccuiickon ®epepaumn

JonroBasa LUeHHas 6ymara
MHOCTPaHHbIX rOCYyAapcTB

EBpoobnurauus
WHOCTPAHHOIo  3MUTEHTA,
ponroesas uUeHHasa 6ymara
WHOCTPaHHOrOo
rocygapcrtsa

LleHHas
MeXxayHapoaHom
¢dunHaHCOBOM OpraHmsauum

6ymara

Ons onpepeneHns crnpaBeannBON CTOMMOCTM, MCMNONb3YHTCA Habnwaaemble LUeHbl
BHEOGUpPXXeBOro pbiHKa, BblbpaHHble B cneaytowem nopsiake (yboiBaHus npuopurteTa):

a) ueHa 3akpbitus BGN (Bloomberg Generic), packpbiBaeMas WHMOPMaALMOHHOW CUCTEMON
"Bnymbepr" (Bloomberg) Ha gaTy onpeaenennsa CHA;

b) ueHa 3akpbitma BVAL (Bloomberg Valuation), packpbiBaeMass WHGMOPMaLMOHHOMK CUCTEMOM
"Bnymbepr" (Bloomberg) Ha paty onpeaeneHus CHA npu ycnoBum, 4To 3Ha4YeHMeE NnokasaTtens Score
Mo yKa3aHHOM LeHe He Huxe 6.

C) ueHa, paccuyuTaHHasa LleHoBbIM ueHTpoMm HP ¢ ncnonb3oBaHMeM METOAOB OLLEHKWN, OTBEYAOLWLMX
KPUTEPUSAM UCXOAHbIX AAHHbIX 2-T0 YPOBHS B cOOTBETCTBMM ¢ MCDPO13 (npuopuTeT oTAaeTcs
LeHaM, onpeaeneHHbIM No nocneaHen yTBEPXAEHHON METOAMKE OLEHKU);

aKTUBHOIO

Ecnn  ykasaHHble UeHbl OTCYTCTBYHOT, ANA LEHHON 6yMaru npuMeHseTcs
CTOMMOCTM LieHHbIX 6yMar.

3-1 ypOBEHb OLIEHKM

Cnpaseanueass CTOMMOCTb [AONTOBOM ULEHHOW OyMmaru onpepensercsds C YYE€TOM HAKOMIEHHOro
KYMNOHHOro Aoxoaa Ha aaty onpegenenms CHA.

B cnyyae oTCcyTCTBUS UEH 3aKpbITUS B MHPOpPMaLMOHHON cucteme Bloomberg B cBSI3n C HETOProBbIiM
AHeM 6uMpX, No nToram TOProB Ha KOTOPbIX OMpeaesnseTcs LeHa 3akpbiTus, TO ANs uenein onpeaeseHns
CcnpaBeaMBOIA CTOMMOCTM aKTUBOB MCMOJ1b3YETCH LeHa 3aKpbiTUs NocaefHEero TOproBoro AHs.

NHBECTULIMOHHbIE nau
POCCUNCKNX naesblX
MHBECTULUMNOHHbIX CbOH,CI,OB,
unoteyHole cepTUdUKaTbl
yyactus

[Ons onpeneneHnsa cnpaBeasiMBoON CTOMMOCTU MCMOb3YeTCs pacyeTHast CTOMMOCTb MHBECTULMOHHOIO
nas (ceptudukaTta y4yactus), onpeaeneHHass B COOTBETCTBMU C HOPMATMBHbIMW MPaBOBbIMM aKTaMu Ha
naty onpegeneHns CYHA u packpbitas (npegoctaBneHHas BnajenblaM MHBECTULMOHHBLIX Maes)
ynpasnswuwen komnanmen NMNNO (MNoTe4yHoro NOKpbITUSA).

B cnydae OTCYTCTBMA pacKpbITbiX YNpaBAsoWeENn KOMMNaHMer AaHHbIX O PAaCYETHOM CTOMMOCTMU
MHBECTULUMNOHHOIo nas (ceptudukaTta yyactus), NpUMeHseTcs 3-i YpOBEHb OLLeHKMW.

Jeno3uTtapHasa pacnucka

Onsa onpeaeneHns cnpaBeanvBoOl CTOMMOCTW UCMOJb3YETCA pacyeTHash CTOMMOCTb LeHHon 6ymarwy,
Ha KOTOpPY'O BblAaHa Aeno3uTapHas pacnucka, onpegeneHHas no aaroputMy onpeaeneHus cnpaseannsom
CTOMMOCTM Ha OCHOBaHWW LUEeH 1-ro ypoBHS, yKa3aHHbIX B Hactoawmx [pasunax onpegeneHuna CHA, ¢
YUYETOM KOJIMYeCTBa LeHHbIX 6yMar, npaBa Ha KOTOpble NOATBEPXAAeT OAHa Aerno3uTapHas pacrnucka.
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LleHHble bymaru,
npuobpeTeHHbIe npu
pa3sMeLleHnn

[Ons onpeaneneHns cnpasBeasiMBoO CTOMMOCTU MCMOJb3YETCH LeHa pa3MeLleHnsi, CKOppeKTMpOBaHHas
NponopumMoHanbHO U3MEHEHMIO KtOUEBOM CTaBku baHka Poccmu 3a nepuoa € faTtbl pa3MeLweHns 40 AaTbl
OLUEHKM. YKa3aHHas LueHa UCNosb3yeTcs A0 MosiBJeHUS LUeH 1-ro ypoBHS, HO He 6onee 10 pabounx gHen
C paTbl pa3MmeweHuns (BkawuuTenbHo). Mo wuctedyeHmm 10 paboumx [AHeN C paTbl pasMelleHus
(BKAKOUYNTENBHO) NPUMeEHsieTCs 06LWMn NOPSAOK OLLEHKMN.

Mogesnun oyeHKn CTOMMOCTU LIEHHbIX 6yMar, A1 KOTOPbIX HE OrNpEeAESIAETCA AKTUBHbIN PbIHOK U OTCYTCTBYHOT HabsirogaemMble AaHHbIE

(3-4i ypoB€EHb)

LeHHbIE 6yMarn

Mopsgok onpegesieHnss cnpaBef/INBOi CTOMMOCTH

[eno3nTHbIn cepTudukaTr

[ns onpeaeneHus cnpaBeasMBON CTOMMOCTM, WCMONb3YETCA MeToAd OnpeAesieHUs CrnpaBeasnBoi
CTOMMOCTM, MPUHSTbIN ANS AEHEXHbIX cpeAcTB Bo Bknagax (MpunoxeHue 9).

LleHHas 6ymara
POCCUIMCKNX 3MUTEHTOB,
LeHHas 6ymara

WHOCTPaHHbIX 3MUTEHTOB,
LLEHHblE bymaru
MeXayHapoaHbIX

(hMHaAHCOBbIX OpraHnsaumnm

NS oueHKN UCNonb3yeTcs CTOMMOCTb, ONpeAesEHHY0 OLEHLLMKOM N0 COCTOSHUIO Ha AaTy He paHee
6 (LecTb) Mmecsiues ao gatbl onpeaeneHnss CHA u coctaBneHHoro He no3gHee 6 (LLecTtb) MmecsueB Ao AaThbl
onpeaeneHns cnpaBeasiMBon CTOMMOCTH.

Ncnonb3oBaHue crnpaBensiMBol CTOMMOCTM, OMNpeAeneHHONW Ha OCHOBaHMWM OT4vyeTa OueHLWMKa,
orpaHn4mBaeTCa YCNOBUSAMM, TMPUMEHSEMbIMM B CNy4Yae BO3HMKHOBEHMSA COBbITUN, Beaywmx K
obecueHeHUI0 akTUBa B COOTBETCTBUU C [IpuaoxeHmnem 6.

Ons onpeneneHvs cnpaBensiBoi CTOMMOCTM O6AMraumMii poCCMMCKMX 3MUTEHTOB, a TaK Xe
o6nuraumii, HOMMHMPOBAHHDbIN B Py6NAX, MOXET O6bITb NCMOJIb30BAHA LieHa, paccynTaHHas LleHoBbIM
ueHTpoM HP[ c ucnosnb3oBaHMEM MeTOAOB OLEHKW, OTBEYaloWwMX KPUTEPUSM WMCXOAHbIX AAHHbIX 3-ro
ypoBHS B cooTBeTcTBUM C¢ MCO®O13 (npuopuTeT OTAAeTCcs LeHaM, onpeaeneHHbIM Mo MnocneaHemn
YTBEPXAEHHOM MeTOANKE OLEHKN).

Mopaenun oLyeHKU CTOMMOCTU LIEHHbIX ByMar, Mo KOTOPbIM OrpeaesieH aHa0rMyHbId aKkTuB

LleHHbIE 6yMmarn

lNMopsinok onpepeneHns cnpaBe.anBoﬁ CTOMMOCTH

LeHHaa 6ymara sBnseTcs
ZAOMOSTHUTENbHbIM
BbIMYCKOM

[ns onpeaeneHus CnpaBeasMBOliA CTOMMOCTM LEHHOW 6yMarM WCNonb3yeTcs LeHa BbiNycka
(@HanorMyHoro akTMBa), MO OTHOLIEHMID K KOTOPOMY JAaHHbIA BbIMNyCK SBASETCS AOMOSHUTENbHbIM,
onpefeneHHas, Ha aaTy onpegeneHus CHA B COOTBETCTBUM C MOAENSAM OLLEHKN CTOMMOCTM LIEHHbIX 6yMmar,
AN KOTOPbIX OnpeaeneH akTUBHbINA PbIHOK.

CnpaBeannBas CTOMMOCTb OMpeAensieTcss CorflacHO 3TOMY MopsAKy A0 BO3HUKHOBEHMWS
CnpaBeasiMBOI CTOMMOCTU LIEHHOW 6yMarun, siBNAOLLENCS AONOJHUTENbHbBIM BbIMYCKOM.
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UeHHas 6bymara, Onsa onpeneneHus cnpaBeannBOMA CTOMMOCTU LEHHOW 6yMaru, MCNonb3yeTcs ueHa WCXOAHOM

nonyyYyeHHas B pesynbTaTte | LeHHon 6ymaru, onpeneneHHas Ha pAaTty onpeaeneHns CYHA B COOTBETCTBUM C MOAENSAMU OLIEHKM

KOHBEpTauuu B Hee APYron | CTOMMOCTM LeHHbIX 6ymar, Ans KOTOpbiX oOnpeaeneH akTUBHbIA PbIHOK, CKOPPEeKTMPOBaHHAs C y4YeToM

LeHHon bymaru (ncxogHon | KoadduumnmeHTa KOHBEpTaLnM.

LeHHon 6ymarm) Ecnn HEBO3MOXHO onpeaennTb B COOTBETCTBMM C MOAENSAMU OLEHKN CTOMMOCTU LEeHHbIX 6ymar, ans

KOTOPbIX OnpeaeneH akKTUBHbIA PbIHOK LEHY WMCXOAHOW UeHHoM 6ymarm Ha gaTy onpegeneHms CYA,

MCNoNb3yeTcsa cnpaBeanmBas CTOMMOCTb UCXOAHOM LeHHOon 6yMarn, onpeaeneHHas Ha AaTy KOHBepTauuu,

CKOpPpPEKTUPOBaHHas € y4yeToM KoadduumeHTa KOHBEPTaALUN.

CnpaseanuBasl CTOMMOCTb OnpefesnseTrcs COorflacHoO 3TOMy MNopsAKy Ha aaTy kKoHeepTtaumun. Co
cneaywouwen gatbl npMMeHaeTcs obWwmin NnopsaoK OLEHKMN.

e OUEHOYHOIM CTOMMOCTbI akuuin ¢ 6onbwen (MeHblern) HOMUHAMILHOMW CTOMMOCTbLIO, MPU3HAHHbBIX B
pe3ysibTaTe KOHBEPTALMUN B HUX NCXOAHbIX aKUMi, ABNSETCS OLUEeHOYHAast CTOMMOCTb KOHBEPTUPOBAHHbIX
B HMX aKLUMN.

e OUEHOYHOIM CTOMMOCTbID aKuMii TOM Xe KaTeropum (Tuna) C WMHbIMUM TMpaBaMu, MPU3HAHHbLIX B
pe3ysibTaTe KOHBEPTALMUN B HUX NCXOAHbIX aKLUMi, ABNSETCS OLUEeHOYHast CTOMMOCTb KOHBEPTUPOBAHHbIX
aKumn,

e OUEHOYHON CTOMMOCTbIO aKLUMI, NPU3HAHHbIX B pe3ysibTaTe KOHBepTauunm npu ApobnaeHumnm ncxoaHbiX
aKuun, SBNAETCA OLEHO4YHass CTOMMOCTb KOHBEPTUMPOBAHHbLIX aKuWK, AeneHHas Ha KoadduumeHT
apobneHus.

e OUEHOYHON CTOMMOCTbIO aKUWW, NPU3HAHHbLIX B pe3yabTaTe KOHBEepTauuMm npu KOoHCoAMAaumu
MCXOAHbIX aKUWi, SBNSIETCS OLEHOYHass CTOMMOCTb KOHBEPTUPOBAHHbLIX aKUM, YMHOXEHHas Ha
KO3 PUNUMEHT KOHCOMNAALUN.

e OUEHOYHOM CTOMMOCTbI aKuunm wuanm obnuraumMin HOBOro BbiNyCKa, MNPU3HaHHbIX B pe3ynbTaTe
KOHBEpPTAUMM B HUX KOHBEPTUPYEMbIX UCXOAHbIX LEHHbIX 6yMar, siBlsieTcsl OueHO4YHast CTOMMOCTb
KOHBEPTUPOBAHHbLIX LEHHbIX 6yMar, AefieHHass Ha KOJIM4YecTtBo akuui (obnuraumin), B KOTOpoOe
KOHBEpPTMPOBaAHa 0AHa KOHBepTMpyeMas LeHHas bymara.

e OUEHOYHOW CTOMMOCTbIO aKUWIA, NPU3HAHHbLIX B pe3ynbTaTe KOHBEPTALUMN B HUX MCXOAHbIX aKLUA Npu
peopraHumsaunm B QopMe CAUSHUSA, SBASEeTCS OoueHo4YHasi CTOMMOCTb KOHBEPTMPOBAHHbIX LIEeHHbIX
6yMmar, yMHOXeHHas Ha KoaddUUMEHT KOHBepTaLunu.

e OuUEHOYHOW CTOMMOCTbIO aKUW BHOBb CO34aHHOM0 B pe3yJsibTaTe peopraHusaummn B dopme pasaeneHums
WKW BblAENEHUS aKLMOHEepHOro obwecTsa, NpuU3HaHHbIX B pe3ynbTaTe KOHBEpPTALUMM B HUX UCXOAHbIX
aKUWN, SBNSETCA OUEeHOYHasi CTOMMOCTb KOHBEPTUPOBAHHbIX akuWi, AeneHHasa Ha KoadduuuneHT
KOHBepTauuu. B cnyyae, ecnn B pesysbTaTe pasgeneHns wian BblaeneHus cosgaetca asa mnm 6onee
aKuMoHepHbIX obuwectBa, Ha KO3(PDUUMEHT KOHBepTauMu JAenutcs oueHoyHass CTOMMOCTb
KOHBEPTMPOBAHHbLIX aKLUMW, YMEHbLIEHHass MpPOMOpPLMOHANbHO A0Se UMYLLEeCTBa peopraHn3oBaHHOro
aKunoHepHoro obuwecTea, nepeaaHHOro akuUuMOHepHoMy o6uecTBy, CO34aHHOMY B pe3ysibTaTte
pasaenieHns Unm BblaeneHus.
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OueHoYHas CTOMMOCTb aKLWii BHOBb CO3[@HHOro B pe3y/nbTaTe peopraHusauuu B ¢popMe BblaeneHus
akumoHepHoro o6uwecTBa, MNPU3HAHHbLIX B pe3ynbTaTe MX pacnpeneneHus CpeayM aKLUMOoHepoB
peopraHn3oBaHHOIO akUMOHEPHOro 06LLECTBA, CYUTAETCS PaBHOW HyJItO.

OUEHOYHOM CTOMMOCTbIO 06/1Mraunii HOBOro BbiMyCKa, NMPU3HAHHbLIX B pe3ysibTaTe KOHBepTauun B HUX

MCXOAHbIX 06nurauun npu peopraHMsaunm 3SMUTEHTa TakKuMx obaurauni, SBNSETCS OLEeHOYHas
CTOMMOCTb KOHBEPTUPOBAHHbIX 06nnrauni.
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MpunoxxeHnune 4

MepeyeHb AOCTYNHbIX U HabnoaaeMbix
6MprxkeBbIX NJOWAAQ0K

MybnnyHoe akumoHepHoe obwectBo "MockoBckas bupxa MMBBE -
PTC"

My6bnnyHoe akunmoHepHoe obulectBo "CaHkT-leTepbyprckasa 6upxa"

MpnaHackas ¢doHaoBas 6mpxka

JloHgoHckas doHgoBas 6upxa

Jltokcembyprckas ¢goHgoBas 6upxa

Hblo-Mopkckas doHaoBas 6upxa

Hbto-Nopkckas dongoBas 6upxa Apka

®oHpoBas 6upxa Hacaak

XXX [X X (XXX X

dpaHkdypTCcKkasa poHaoBas bupxa

28



Mpuno>xxeHune 5

MeToa npuBeAEeHHOW CTOMMOCTH
6yaAywnx AeHeXXHbIX NOTOKOB

MeToa npuBeAeHHON CTOMMOCTU 6yAyLIMX AE€HEXXHbIX NOTOKOB

MNpuBeaeHHass CTOMMOCTb OyAylMX AEHEeXHbIX MNOTOKOB pacCyYMTbIBAE€TCS MO
dopmyne:

N

Z 1+ r.)D /365

=1

PV - cnpaBeanneas cTOMMOCTb akTmBa (0b6s3aTenbCcTea);
N - KONMYeCTBO AEHEeXHbIX MOTOKOB A0 AaTbl NoraweHmsa aktmea (06s3aTenbCcTBa),

Ha4yuHasa ¢ gaTel onpegeneHns CHYA;

P, - cymMMa n-oro aeHeXxHoro notoka (MNpoLEeHTbl 1 OCHOBHas CyMMa);

N - NOPSAAKOBbLIA HOMEP AEHEXHOr0 NOTOKAa, Ha4YnHas ¢ AaTbl onpeaeneHuns CHA;

D, - konuuyectBo AHel oT AdaTbl onpegeneHns CYA Ao AaTbl N-Oro AEHEXHOro
noToka;
r - cTaBKa ANCKOHTMPOBAHMUS B MpoOUEHTax [roAOBbIX, oNpeaesieHHasn B

COOTBETCTBUM C HacToAwmmu Npasunamn onpegenenmna CHA.

lNopsiaok oripeaesieHnss U KOPpPEKTUPOBKU MNOTOKOB AEHEXHbIX CPEACTB

[leHeXHble MOTOKM, BK/IOYAs MPOLEHTHbIN A0X0A, PAaCCUUTLIBAIOTCS B COOTBETCTBUN
C YCNoBMSIMM O0OroBOpa, AATOW [AEHEXHOro MnoToka CYMTAeTCs MUHMManbHas naTa, B
KOTOPYH BO3MOXHO MOCTYMJIEHNE JIEHEXHbIX CPEACTB, COOTBETCTBYIOLLAA AATE OKOHYAHMUS
n-oro nepuoaa (3a UCKIIOUYEHUEM CTyYaeB JAOCPOUYHOIO MoralleHnss 0OCHOBHOIo A0Nra).

FpadmK AEHEXHbIX MOTOKOB KOPPEKTUPYEeTCs B Cllydae BHECEHUS W3MEHEHU B
foroBop (B TOM 4UMCEe B 4acTU W3MEHEHUS CTaBKM MO JI0rOBOPY, CPoKa AelCTBUS
[IOroBopa, MNEpUOANYHOCTM WM CPOKOB BbIMJaTbl MPOLEHTHbIX [A0XOA0B), a TakKxe B
C/lyyae W3MEHEHUS CYMMbl OCHOBHOro Aonra (MonofIHEHMS, YaCTUYHOIro AOCPOYHOro

norawleHna OCHOBHOIo Ao0n ra).
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CraBka AOMCKOHTMPOBAHWUSA, ucrnonb3yeMas ANs8 MeToAa NpuBeAeHHOM CTOMMOCTU
6yAyWwnx AeHeXHbIX MOTOKOB, BO3HMKaeT M3 HabnwpaeMbiX CTaBOK AOXOAHOCTM MO
COMOCTaBMMbIM  aKTMBaM WM  obgasaTenbcrBaM, obpawarwmMca Ha  pblHKe.
CoOTBETCTBEHHO, MpeAyCMOTPEHHble  AOrOBOPOM, MOTOKWM  AEHEeXHbIX  CPeacTs
AVCKOHTUPYIOTCSA Mo HabnogaeMon nam pacyeTHOM pbIHOYHOM CTaBKe AJ19 TaKUX YC/I0BHbIX

NOTOKOB AeHEeXHbIX CpeacTB (TO eCTb PbIHOYHOW CTaBKe AOXOAHOCTU).

B cnyyae BO3HWMKHOBEHMUS cobbITnS, Beaywero K obecueHeHuto, cnpaBseannBasd

CTOMMOCTb KOPPEKTUPYETCS C YYETOM NnopsaakKa, ykasaHHoro B MpunoxeHun 6.

lMopsAoK v NepuoaNYHOCTb ONPEAENEHMNS CTABKM ANCKOHTUPOBAaHMS
CTaBKa ANCKOHTMPOBAHUS paBHa:

e CTaBKe, NMpeaycCMOTPEHHOM AOroBOPOM B TeUYEHME MAaKCMManbHOIMO Cpoka, ecnu ee
3HayeHMe HaxoaMTCA B AManasoHe, OMNpefAesieHHOM C Y4yeTOM BOJaTUbHOCTU
PbIHOYHbIX CTaBOK Ha rOpM30OHTE 12 MecsiueB C y4YeToM MocCieAHen pacKpbITon

CTaBKW. BoNaTUNbLHOCTb PbIHOYHbLIX CTaBOK onpefensercd KakK CcTaHjapTHoe

otknoHeHune (o).

12 — 7 )2
i=1(rprHi rprH)
12

o=

CraBka no A0roBopy (7,,;) MPUMEHSAETCA B KayecTBe CTaBKW AWCKOHTMPOBAHUA, ecnu
cobniogaetca ycnosume:

(rprH.HOCJ'[ - 0) < T nor < (rprH.HOC.II + 0-)
MocneaHsast M3BeCTHAs pbIHOYHAsA CTaBKa (Tyyunocn), Hambonee 6nuskasa K pate

onpepeneHns CYA, KOppeKTUpyeTCs Ha W3MEHeHMe KJ/YeBOW B COOTBETCTBUM C

nopaaKoM, YKa3daHHbIM B HAaCTOALLEM MPUITOXEHUMN.

e PbLIHOYHOM CTaBKe, CKOPPEKTUPOBAHHOM Ha WU3MEHEHWEe K/YEeBOW CTaBKU, ecnu
CTaBKa Mo AOroBOpy He NonajaeT B AManas3oH BOMATUIbHOCTU, a TakXe, eC/in CTaBka

MO AOroBOPY HE YCTaHOBJIEHA.

CraBka OUCKOHTUPOBAHWUSA OnpeaenaeTcd no COCTOSAHUIO Ha KaXAyr AaTy onpeneneHus

CYA, Bkntoyas:
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[aTy NepBOHa4YasibHOro NpU3HaHMA akTnBa (06s83aTenbCTBa);

AaTy Ha4dajla nNpuMeHEHUA W3MEHEHUN W AOMOSIHEHMW B HacToswme Mpasuna

onpegeneHns CYA B 4acTU W3MEHEHUs BMAA PbIHOYHOMN

nepBoHayanbHOro nNpusHaHus aktTmea (06s3aTenbCTBa);

CTaBKK nocrne

Aaty WU3MEHEHUA KnoyeBon cTaBkn baHka Poccun, nocne nepBoHa4a/ibHOIro

NMpU3HaHWA.

B KauecTBe pbIHOYHOW CTABKW (7;,,,) MPUMEHSETCS:

OnucaHune

Bbi6paTtb
BepHoe,
nocrasnse X

cpeaHeB3BeLLEHHas NMPOLIEHTHAs CTaBka B pybnsax U MHOCTpaAHHOW BantoTe, Ha
CpPOK, COMOCTaBMMbIi € OCTAaBWIMMCSA CPOKOM, YCTaHOBJIEHHbIM
AOroBOPOM MO COCTOSSHUIO HA AaTy onpeaesieHnst CTaBKM
ANCKOHTUPOBAHMSA, packpbiBaeMasi Ha oduumnanbHOM caiTe BaHka Poccum
(nanee - cpenHeB3BelIeHHast CTaBKa), OnNpeAeneHHass B COOTBETCTBUM CO

X

CBEpPHYTOM LWKAJION

B cnyyae BHeceHMs U3MEHEHWI N AONOAHEHWI B HacToswme MNpaBuia onpeaeneHus

CHA B 4yacTM WKW3MEHeHUs BuAa pPbIHOYHOWM CTaBkM Ana akTmeoB (06s3aTenbCTB)

NMPU3HaAHHbLIX A0 BCTYMNJIEHUA B CUNY M3MEHEHN N AONOSIHEHUW B HacToswme I'Ipanma

onpeaeneHnss CYHA HoBas pblHOYHAs CTaBKa MPUMEHSIETCS C AaTbl BCTYMJIEHUS B CUNY

N3MEHEHUN N AOMONHEHUI B HacToswwme lMpasuna onpegeneHns CHA.

[TopsiAOK KOPPEKTUPOBKN PbIHOYHOM CTABKU (Thyy)

Ecnn nocnepgHas packpbitas Ha cante baHka Poccuu cpepHeB3BelleHHas CTaBKa

paccynTaHa paHee, 4eM 3a MecqLl nepBoHa4asibHOro I'IpI/I3HaHMF|/ nocne nepsoHa4asjibHOro

NPpU3HaHUA, ANSA onpeaeneHns pbIHOUHOW CTaBKU NPUMEHSIETCA Cneayowmii NoaxXoa:

KnwoyeBasa craBka baHka Poccum, pencrsoBaBluiasl B Mecsile, 3@ KOTOPbIN
onpepeneHa cpeaHeB3BelUeHHass CTaBKa, CpaBHMBAETCA C K/AKYEBOW CTaBKOM
BaHka Poccuun, pencreyrowen B Mecsue NepBOHayanbHOro npusHaHumsa/nocne
nepBOHa4YanNbHOro NPU3HaHuUs;

ecnn knw4yesas craBka baHka Poccum  He  uM3MeHuMnacb A0 MOMEHTa
nepBoOHa4YanbHOro  MpU3HaHWUSA, B  KayecTB€  PbIHOYHOW  CTaBkuM  Mpwu
nepBoOHa4YyanbHOM MNpPU3HaAHUKM/ Nocne NepBOHavasbHOrO NPU3HaHMSA NPUMEHSETCS

nocneaHAada packpbitad cpeagHeB3BELWLEHHAA CTaBKa,
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e ecnun knwveBas ctaBka baHka Poccuu naMmeHunnacb, ana onpeaeneHmns prHO‘-IHOﬁ

CTaBKHU

nocneaH4aa

packpbiTas

cpegHeB3BELWLIEHHAA

CTaBKa N3MEHAETCA

nponopLMoHanbHO U3MeHeHUto KnroueBon ctaBkn baHka Poccun.

CpenHeB3BelleHHas CTaBkKa onpefenisieTcsl B OTHOWEHUM KaXAoro Buaa akTuBa

(ob6s3aTenbcTBa) B COOTBETCTBUM CO cneayrouwen tabnuuen:

Bug aktuBa/
obsi3aresibCcTBa

CpeanHeB3BelleHHas1 CTaBKa

UcTtouyHmnkmn nHpopmaynmn

Bknag (aenosuT)

CpeaHes3BelleHHasi

npoueHTHas CTaBKM no
NpuBJIEYEHHbIM KpeanTHbIMU
opraHusaumamm BKJ1a4aMm
(aenosuntam) HedMHaHCOBbIX
opraHmsaumm B pybnax wu
WHOCTPaHHOM BanTe B LEOM

OduumanbHbin  cant baHka Poccum
http://www.cbr.ru/statistics/?Prtld=int
rat, CBegeHuns no Bkaagam (Aeno3mTtam)
dusmyeckux nmy M HedMHaAHCOBbIX
opraHusaumm B uenoMm no Poccuinckon
depepaunn B pybnax, gonnapax CLUA un
€Bpo.

no Poccuinckon depepaumu,

packpbiBaeMas Ha

odbumumnmanbHoM camte baHka

Poccuu.
Ccyaa, CpepnHeB3BelleHHas OdumumanbHbin  cant baHka Poccum

NMpoLeHTHas CTaBKa no | http://www.cbr.ru/statistics/?PrtId=int
AebuTopckas KpeauTam B pybnsx n | rat, CeepeHus no kpegutam B pyb6nsx,
3aA0/1KEHHOCTb WHOCTPaHHOM BanwTe, | ponnapax CWA wn eBpo B uUenoM no

npeaocraB/iIeHHbIM
HerVIHaHCOBbIM opraHmnsauunam
(,CI,J'IFI AOJDKHUKOB, ABNAKOLWUXCA

IOPUANYECKMMU  NTULAMWU) UK
dbunsmyecknm nvuam (ans
JOJIKHUKOB, ABNSAOWMNXCS

dU3MYEeCKMMN NMLamMn), B LEIOM

no Poccunckon depepauun,
packpbiBaeMas Ha
odbumumnmanbHoM camte baHka
Poccun.

Poccuiickon ®epepaunn.
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MpunoxxexHune 6

KoppekTupoBka cnpaBen/imBom
CTOMMOCTM aKTUBaA NpPU BOSHUKHOBEHUMU
cob6biTUA, Beaywero kK o6ecueHeHnro

MeToa KOPppPEKTUPOBKM CrpaBen/imBoi CTOMMOCTU aKTUBa NPy BO3HUKHOBEHMM CO6bITUA, BeayLlero K
obecueHeHMnIO
1. MopsAaoOK KOPPEKTUPOBKU CNpaBeAsIMBON CTOMMOCTMU.

PerynsapHo, HO He pexe, YeM Ha KaxAyk OTUEeTHYK AaTy, YCTaHOBJIEHHYIO HOpMAaTUBHbLIMKU akTaMn BaHka Poccuun ans
MN®, nposoauTca aHanun3 Bcero noptdens NMNO B cBA3M C HEO6XOAUMOCTbIO KOPPEKTUPOBKU CNpaBeasIMBONM CTOMMOCTU B
clyyae BO3HUKHOBEHMS COObITUIN, KOTOPble MOMyT OKa3aTb HEraTUBHOE BAMSHUE Ha OXuaaeMble byaylumne aeHexHble NOTOKK
no HUM (Npu3HaKnM obecueHeHuns).

Mpu BO3HMKHOBEHWM CO6bLITUSA, Beaywero K obecueHeHWO, crnpaBennnBas CTOMMOCTb AONMOBbIX UEHHbIX 6Gymar,
onpeaensieMbiX MO MOAENSAM OLEHKM Ha BTOPOM U TPETbLEM YPOBHE, AEHEXHbIX CPeACTB Ha CYeTax U BO BKNaAaX, AEHEXHbIX
CpeacTB, HaxXoAAaWmMXcsl Y NpodeccruoHasnibHbIX YYaCTHUKOB pbliHKA LeHHbIX 6yMmar, cnpaBeasiMeas CTOMMOCTb AeOUTOPCKOM
3a[0/HKEHHOCTWN, 3aMMOB BblAAHHbIX, MMYLLECTBEHHbIX MNpaB ornpeaenseTcd B COOTBETCTBMM C METOAAMU KOPPEKTUPOBKU
CnpaBeasiMBoN CTOMMOCTU, YKA3aHHbIMW B HAaCTOSALWEM MPUNOXKEHNN.

Mpn BO3HMKHOBEHWUU cObbITUSA, Beaywero K obecueHeHuto, crnpaseannBas CTOMMOCTb BblLIENEPEYUC/IEHHbIX aKTUBOB
onpenensieTca B COOTBETCTBMM C MeToAaMU KOPPEeKTUPOBKU CnpaBensiMBON CTOMMOCTM, YKA3aHHbIMW B HaCTOSLEM
NPUIOXKEHNN.

OcHoBaHueM ans obecueHeHus SABASIOTCHA, B YAaCTHOCTU, AOCTYMHble Habnigaemble 3HauYMMble AaHHble (cobbiTus,
WHpOPMaLUNS) B OTHOLWEHUN KOHTPAreHToB (B TOM 4YuC/ie 3aeMmKax, SMUTEHTOB, A4eBUTOPOB — PU3NYECKUX U IOPULANYECKUX

nuvy, 6aHKOB), B TOM 4uC/e, O CNeayrLlwmx cobbITuax:
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- 3Ha4yuTenbHOE YyXyAalleHnNe Cbl/IHaHCOBOFO MONTOXKEHNA KOHTpaAreHta, OTpa3uBLUMNECA B ﬂ,OCTYI’IHOﬁ CDMHaHCOBOVI
OTYETHOCTU, @ UMEHHO CHWUXEHUE CTOUMOCTU YUCTbIX aKTUBOB KOHTpPAareHTa 6onee yeMm Ha 20% 3a oanH roa wnu 6onee

KOPOTKWI1 Nepuoa;

- CYLleCTBEHHOE CHMXEeHMe KpPeaAWTHOro pemTuMHra KoHTpareHta (Ha 2 cTyneHu u 6onee 3a oawnH roa wam 6onee
KOPOTKWUI nepuoa) npu ero Hanmumm nnbo nepexosn KpeaAuTHOro pemTuHra m3 OoAHOW rpynnbl B Apyryto (Hanpumep, u3
WHBECTULMOHHOW B CNEKYNATUBHYIO), NMO0 OT3bIB KPEAUTHOr0 PENTUHIA;

- HapylWeHMs KOHTPAreHTOM/3MUTEHTOM YC/IOBUMMA MOralweHus Wan BbinnaTbl MNPOLEHTHbIX AOXOAOB MO aKTUBY,
coctasnsawuwemy aktmebl MU®, a Takxe N60Oro nMHoro obs3atenbCTBa KOHTpaAreHTa, B caydyae ecnm gaHHas nHgopMaums
NpsMO WM KOCBEHHO Habnpaema;

- oburymanbHoe onybmMKoBaHUe peLleHns 0 NPU3HaHNM KOHTpareHTa/aMmmTeHTa 6aHKpoOTOM;

- opnumanbHoe onybnMKoBaHue peleHns 0 Hayvane NpuUMeHeHUs K KOHTpareHTy/aMnTeHTy npoueayp 6aHkpoTcTBa -
CO AHSA onybnukoBaHusa coobweHusa A0 AaTbl, npejlwecTBylowen pate onybnnkoBaHuss coobuieHns 06 OKOHYaHUK
npumMmeHeHus npoueanyp 6aHKpoOTCTBa;

- oumuymanbHoe onybnnkoBaHne B COOTBETCTBUM C dpeaepasibHbIMU 3aKOHAMW U UHBbIMKM HOPMATUBHbLIMW MpPaBOBbIMU
aktamm  Poccumnckon  degepaumm  MAM MHOCTPAHHbIX  rocyaapctB  MHGoOpMauuMs O  MNPOCPOYKE  MCMNOSHEHMUS
KOHTpareHTOM/3MUTEHTOM CBOUX 0643aTeNbCTB;

- OT3bIB (aHHYJ'II/IpOBaHMG) \'4 KOHTpaFeHTa/3MVITeHTa NNUEH3NN Ha OCyllecTB/IEHNE OCHOBHOIO BAa AEATE/IbHOCTHU.

AHanus VIH(bOpMaLl,VIVI B OTHOWEHWN aKTUBOB MNMpoBOANTCA Ha OCHOBaAHUMW AOaHHbIX O6LIJ,e,D,OCTYI'IHbIX MCTOYHMNKOB

I/IH(bOpMaLI,I/II/I, B TOM 4HUcCne:

HanmeHoBaHne NCTOYHMKa Ccbl/IKa Ha MHCTOMHUK
HHpopmaynn (Npm Haan4dnm)
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000 "MHTepdakc-LPKN" (UenTp
pPacKpbITMS KOPNopaTUBHON MHGOpMaLumn)

https://www.e-disclosure.ru/

MAO MockoBckast bupxa

https://www.moex.com/

LleHTpanbHbI BaHk Poccuinckon
depepaunn (baHk Poccun)

https://www.cbr.ru/

KapToTeka apbuUTpaXHbIx Aen

https://kad.arbitr.ru

EavHbin denepancHblii peectp CBeAeHUN
0 6aHkpoTCcTBE

https://bankrot.fedresurs.ru

EanHbIn denepanbHbIn peecTp
IOPUANYECKN  3HAYMMbIX CBeAEeHWn o
¢>aKTax AEATENBbHOCTU OPpNANYECKNX nnu,
WHAMBUAYANIbHLIX NpeanpuHuUMaTenen wu
MHbIX cybbekToB 3KOHOMMNYECKOW
AeATeNbHOCTH

https://fedresurs.ru

AHanutnyeckoe KpeautHoe PenTHHrosoe
ArentcTBo (AKPA)

https://www.acra-ratings.ru/

PeliTHrosoe areHTcTBO AO «DKkcnepT PA»

https://raexpert.ru/

PeiTnHrosoe areHtcteo Fitch Ratings

https://www.fitchratings.com/

PeiTnHroeoe areHtctBo S&P Global
Ratings

https://www.standardandpoors

.com

PeliTMHroBoe areHTCcTBO Moody's
Investors Service

https://www.moodys.com/

CeeneHns o 6aHKPOTCTBE, packpbiBaeMble
AO «KoMMepcaHTb»

https://bankruptcy.kommersan
t.ru

OdmumanbHbie cBeaeHuns n3
ErPOJI/ErPUI B 3n1eKTPOHHOM Buae

https://egrul.nalog.ru/index.ht
ml

OdwnunanbHble canTbl KOHTPAreHToB B
cetn «HTepHeT»
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Ons aHanusa MoryT 6bITb NCNO/Ib30BaHbl AaHHbIE (4LOKYMEHTbI, MHdOPMaums), NoNy4YeHHble YNpasnstoLwen KOMnaHum ms
WHbIX UCTOYHWUKOB.

B cny4dae BbisiBfieHUSA Npu3HaAKoB obecueHeHns no akTUBY, ero cnpaseannBas CTOMMOCTb NOANIEXUT KOPPEKTUPOBKE B
COOTBETCTBUU C NPUMEHSEMbIMN METOAaMU, YKA3aHHbIMW B HACTOSALLEM MPUIOXKEHUN, 3@ UCKIIOYEHNEM CllyYyaes, Koraa Ha
0aTy BbiBNeHMs npu3Haka obecueHeHUs y akTMBa uMeeTca obecnedveHue (B BuAe 3anora, nopyyvynmTenbCcTBa, rapaHTum,
obazaTenbCTBa TPETbMX NUL, OMUMOHHLIX COrnaweHun wu T.M.), cnpaBennnBas CTOMMOCTb KOTOpPOro, onpeaesieHHas B
COOTBETCTBMM C Hactosawmmm [lMpaBunamm onpegeneHma CYA, He MeHblle cnpaBensiMBOM CTOMMOCTM aKTuBa. Takoe
CpaBHEHMe TeKyllen cnpaBeasiMBOM CTOMMOCTM akTuBa W ero obecnedyeHuss Npu HanMumum nNpu3HaAKoB obecueHeHus
MOBOAUTCA He pexe, YEM Ha KaXAY OTYETHYI AaTy, YCTaHOBJIEHHYIO HOpPMaTMBHbIMKW akTaMmn baHka Poccuun gnsa NMANO.

B cnyyae, ecnm B nepuoj nNpuMMeHeHUs oT4yeTa OUeHLWMKa AN9 onpeaeneHns cnpaBensiMBon CTOMMOCTWU, BO3HWKaeT
(BbIIBNSETCA) COobbITME, Beayuwee K obecueHeHnto, ToO Heo6X0AMMO OCYLLECTBUTb BHEM/IAHOBYIO OLLEHKY aKTMBa OLEHLLINKOM
B TeyeHue 15 (MaTHaguatn) pabounx aHen C AaTbl BbiB/IEHUSA NpU3HaAKoB obecueHeHuns. [lJata, N0 COCTOSIHUIO Ha KOTOPYHO
onpenenserca HoBas OueHKa, He A0/MKHa b6bITb paHee AaTbl BO3HMKHOBEHUSA CObbITUSA, BeayLwero K obecueHeHunto. B cnyyae
OTCYTCTBMSA AOCTYMHbIX YNpaBasowen KoOMNaHMM AOKYMEHTOB U MHMOpMaumn, HeobXoamMbIX ANs NpoBeAeHUS B TeuyeHune
YKa3aHHOro Bbille CpoOKa BHEM/IAHOBOM OUEHKW aKTMBa OLUEHLMKOM, U NONy4YeHuMs Ynpasnswwen KoMnaHuen
COOTBETCTBYHOLWEro 3aK/J4YEeHUS OUEeHLWMKA O HEBO3MOXHOCTU MPOBEeAEHUS OLEHKM akKTMBa OUEHLUMKOM Ha OCHOBaHUMK
MMEKLLNXCA AOKYMEHTOB U MHMOpMaumun, cnpaBeameBasl CTOMMOCTb TAaKOro akTUBa NMpU3HAETCs paBHOW HYJ/K0 4O MOMEHTa
npekpaweHnUsa MNpu3HaHUA COOTBETCTBYIOLWEro akTuea, /IM60 NOSABNEHMS BO3MOXHOCTU OMNpeaenuTb ero cnpaseanmBylo
CTOMMOCTb O4HMM N3 METOAOB, YKa3aHHbIX B HAaCTOSILLEM MPUIOXKEHNMN.

C paTbl HacTynsieHumsa cobbiTug, Beaywero K obecueHeHWO UM A0 AaTbl NMPUMEHEHUS HOBOro OT4eTa OUEHLLMKa,
YnpaBnatowas KoMnaHusa A0/KHA CKOPPEKTUPOBATb NOCNEAHIO U3BECTHYIO CnpaBeanBy0 CTOMMOCTb, onpeaesieHHYo Mo
OTYETYy OuUeHLWWKa, COCTaB/IeHHOMY A0 BO3HMKHOBEHWSI Takoro cobbiTvs, C NpUMEHEeHWEM MEeTOA0B KOPpPeKTUPOBKM

CHpaBeﬂ,ﬂMBOVI CTOMMOCTUN, YKa3aHHbIX B HACTOALLEM MNPUITOXEHNN.
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B cnyyae BbisiBfieHMS Npn3HaKkoB obecleHeHns B OTHOLWEHNM aKTUBa ynpaBastowas KoMnaHmsa opopMasieT BHYTPEeHHU M
OOKYMEHT, Ha OCHOBaHWM KOTOPOro BHOCATCA (HEe BHOCATCA NpU HannMyumm npusHakoB obecueHeHUss M 060CHOBAHUSA)
KOpPpPeKTUPOBKM B CpaBeA/IMBYO CTOMMOCTb aKTMBa. Takon AOKYMEHT AO/KEH coaepxXaTb:

- cBeaeHuns 06 akTuBe, cnpaseasimBast CTOMMOCTb KOTOPOro noanexuT obecueHeHuto;

- MHOpMaUMIO O BbISIBIEHHOM MpU3HaKe obecueHeHns C yKasaHMeM NCTOUYHMKA MHdopMaummn nam o pakte NnpoCpoyKmn
obsa3aTenbCTBa;

- MHdopMaunto 06 UCnNonb3yeMoM MeToAe KOPPEKTUPOBKW CripaBensiMBOM CTOMMOCTM C 0H6OCHOBaHMEM MpPUMEHEHMUS
BblIOpaHHbIX KO3 DUUMEHTOB AN pacyeTa (B c/lydyae nx Mcnosib30BaHus);

- MHdOpPMALMIO O HaMYMKU OBOCHOBAHHbLIX MPUYUH HE NPOBOANTbL KOPPEKTUPOBKY CnpaBensMBOM CTOMMOCTU aKTMBOB
nNo.

YnpaBnsatowas KoOMnaHus COCTaBAsSIe€T TakoM BHYTPEHHUW AOKYMEHT Ha AaTy BbIiBNIEHUS NMpPU3HAKoOB obecueHeHunsa u
Hanpasnser ero B CneumnanuMampoBaHHbIA Aeno3uTapuin He no3aHee oaHoro pabodero AHA, cneaywouwero 3a AaTown

BblidBJIEHNA NMPU3HAKOB obecueHeHus.

2. MeTtoaMKa OLlEHKM KPeAUTHOIro pUCcKa KOHTpareHra.

HacTosiwas MeToanKa CNy>XuT ANst OULEHKMN KPeaAUTHOrO pMCKa KOHTpareHTa, B TOM YUCe Npu pa3MeLeHnn AeHEeXHbIX
CpeacTB B AeN03UTbl U Ha CcYeTa C YC/IOBMEM HECHMXXAeMOro octaTka B KpeAUTHbIX OpraHmn3auusx.

KpeauTHbIN PUCK — PUCK BO3HUKHOBEHMS YObITKa BCNeACTBUE HEUCMNOSIHEHUSA KOHTPpareHToM 0693aTenbCTB NO 40r0OBOpPY,
a TakXXe HeonnaTbl KOHTpPAreHTOM OCHOBHOIO A0Ara u/unm NpoueHToB, NPUYNTAIOLWNXCSA B YCTAHOBJIEHHbIA 4OrTOBOPOM CPOK.

KpeauTHbIN pENTUHI — MHEHWE HE3AaBMCMMOIO PENTUHIOBOIO areHTCTBa O CMOCOH6HOCTN PENTUHIYEMOIO LA NCNONHATb
NnpuHATbIEe Ha cebsa duHaHcoBble obsa3aTenbcTBa (0 ero KpeanuToCcrnocobHOCTU, (PUHAHCOBOM HAAEXHOCTU, (PUHAHCOBOM
YCTOMUYMBOCTM), BblpaXXEHHbIM C MCNOb30BaHNEM PENTUHIOBOW KaTeropum no onpeaesieHHON perTUHIoBon Wwkane. B yensax

NMPUMEHEHUA HacTosILLEN METOANKMN MCMOoNb3ylOTCA peVITMHFM cneayrwnx peVITMHFOBbIX dlreHTCTB:
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¢ Moody's Investors Service
e Standard & Poor's
e Fitch Ratings
e AHanutmnyeckoe KpeantHoe PentmnHrosoe AreHTcTBo (AKPA)
e PentnHrosoe areHTcTBO RAEX («2KCnepTt PA»).
OedonT - nog aedponToM NnoHMMaeTcs PakT HencnonHeHns GUHaHCOBOro oba3aTenbCcTBa 06bEKTOM pernTUHIra B CPOK U
B MonHoM obbeMme. OnpegeneHve gedonta MOXeT AOMNOMHATCA (akTamu HeucrnosHeHMs (UHAHCOBbLIX 06a3aTenbCTs,
CPOKaMu NMpPOCPOYKM BbINJAT MO MCNOIHEHMIO CBOUX 06593aTeNbCTB B 3aBUCUMOCTU OT onpeaeneHnst PEUTUHIOBOro areHTCTBa
N npuceBanBaemMoro nMm KpeamTtHOro pemTuHra.
BepostHocTb aedonta (PD - Probability of Default) — BeposSTHOCTb, C KOTOPOM KOHTPAreHT B TEYEHME HEKOTOpPOro
CpoKa MOXEeT oKa3aTbCsa B COCTOAHMKN aedonTa.
MoTtepn npun 6ankpoTcTBe (LGD - Loss Given Default) - gona ot cyMMbl, NnoaBEpPXXEHHOW KPEeAUTHOMY PUCKY, KOTOpas
MOXeT 6bITb NOTEpsHa B c/iyvyae gedosiTa KOHTpareHTa.
CyMmMa, noaBepxxeHHas kpeanTtHoMy pucky (EAD - Exposure at Default) — obwuin 06bém 06a3aTenibCTB KOHTpareHTa
nepea KoMrnaHmen (Hanpmmep, CyMMma BOXeHun B 6aHKOBCKMe BKaabl).
Ynpasnsawowas KoMnaHns caMoCToAaTeNIbHO onpeaenseT NpuMeHseMbli MeTo pacyeTa obecueHeHns akTMBOB B 3aBUCUMOCTH

OT BbIAB/IEHHOIO NpM3HaKa obecueHeHUsa n CI'IELI,VICDVI‘-IGCKVIX 0COBEHHOCTAX CaMoro akTmea.

MeToabl KOppeKTUPOBKU CﬂpaBe,ﬂ/'lMBOVUI CTOUMOCTU.

1. MeToa yuyeTa KpeAMUTHbIX PUCKOB 4Yepe3 KOPPEeKTUPOBKY CTaBKM AUCKOHTUPOBaHuUA (He nMpuMeHsieTcs K

chakTMUEeCcKn NpocpoUYeHHOM 3aA0/IHKEHHOCTH).
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CnpaBeannBass CTOMMOCTb akTmBa (o6si3aTenbCTBa), NpyM  BO3HWMKHOBEHWW MPU3HAKOB OOECLEHEHUS, MOXEeT
onpenenaTbCcsa Mo MeToay MNPUBEAEHHOMW CTOMMOCTM 6yAyLUMX AEHEXHbIX MOTOKOB, YUYMUTbIBasi KpeauTHblE PUCKU 4epes
KOPPEKTUPOBKY CTaBKM AUCKOHTUPOBAHUS.

N
_ z Py
B £ (1+ ry(p + PD * LGD)Pn/365

PVdev

roe

PV4ey — CNipaBensinBas CTOMMOCTb obecueHeHHOoro aktnea (obaszatenbcTea);
N - KONMYeCcTBO AeHEeXHbIX NOTOKOB A0 AaTbl NoraweHns aktmea (0b6s3aTenbCcTBa), HauMHas ¢ aatbl onpeaeneHusa CHA;
P, - CyMMa n-0ro AeHeXHoro notoka (MpoueHTbl 1 OCHOBHas cyMmMma);

N - NOPSAKOBbIM HOMEP AEHEXHOro NoToka, HauynHasa ¢ gatbl onpegeneHns CHA;

D .
N - KOJIMYeCTBO AHen OT aaTbl onpegeneHnsa CHA 0o gaTbl N-0ro AeHEeXHOro NoToka;

'nep - 6e3pI/ICKOBaF| CTaBKa AWUCKOHTUPOBaAHWA B MpoOUEHTaxX roaoBbIX. Ans pOCCVIVICKMX KOHTPAreHToB WCMNOJIb3YETCA

3HayeHue cTtaBkn KB MOCKOBCKOM 6UpXKW Ha AaTy pacyeTa cnpaBeasiMBOM CTOMMOCTM C y4eTOM CpoOKa A0 MnorawleHus
COOTBETCTBYHOLWEro nnatexa P,.
PD (Probability of Default, BeposaTHOCTb gedonTta) — BEpPOSATHOCTb, C KOTOPOWN KOHTPAreHT B TeYeHMe HEeKOTOPOro Cpoka

MOXET OKa3aTbCA B COCTOAHUNN ,El,erOJ'ITa, nopaanoK onpeaeneHnsa KOTOpOVI YCTAHOBJIEH B HACTOALLEM MPUTOXKEHUN.

LGD (Loss Given Default, notepn npn 6aHKpoOTCTBE) — A0/ OT CYMMbl, MNOABEPXXEHHON KPeAUTHOMY PUCKY, KOTOpas MOXeT

6bITb NOTEpPsiHA B cny4vae aedonTa KOHTpareHTa, NOpsaAoOK onpeaesieHns KOTOPOM YCTaHOBMIEH B HACTOSILLEM MPUTOXKEHUN.

2. MeToa KOpPPEKTUPOBKMW cnpaBea/iuBoM CTOMMOCTU MO MOAENUN OXKuAaeMbiX KpeAUTHbIX ybbiTkoB (ECL):

ECL = EAD * PD * LGD,
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roe:

ECL (expected credit losses) - BenmMumMHa KpeanUTHbIX YObITKOB, KOPPEKTUPYIOLLAA AEHEXHbIEe MOTOKWN, NpUBeAEHHas K

MOMEHTY OUEHKMN.

EAD (Exposure at Default; cymma, noaBep>XeHHast KpeauTHOMY PUCKY) — obwnin 06béM 0693aTenbCTB KOHTpareHTa Ha
MOMEHT OUEeHKW rnepea KoMnaHuen (Hanpumep, CymMma BOXeHuMn B 6aHKOBCKMe BKAagbl (Aen03uTbl) U HECHUXAeMble

OCTaTKWM Ha pacyeTHbIX cyeTax, CyMMa BblAAaHHOMo 3amma).

PD (Probability of Default, BeposTHOCTb AedonTa) — BEPOATHOCTb, C KOTOPOWN KOHTPAreHT B Te€YEHNE HEKOTOPOro Cpoka

MOXXET OKa3aTbCA B COCTOAHUNN ,El,erOJ'ITa, nopaaoK onpeaeneHns KOTOpOVI YCTaHOBJIEH B HAaCTosAWeEM NPUIOXXEHNN.

LGD (Loss Given Default, notepn npmn 6aHKpOTCTBE) — A0NAS OT CYMMbl, NMOABEPXXEHHOM KPEeANTHOMY PUCKY, KOTOpas
MoXeT 6bITb noTepsiHa B cnydyae AedonTa KOHTpareHTa, NOpsSiAOK onpefeneHus KOTOpOM YCTaHOB/IEH B HACTOSLLEM

NPUITOXEHNMN.
CnpaBeanuBas CToMMocTb obecueHeHHOro aktmea (obs3aTtenbcrsa) PV,,,, onpeaensercsa no dopmyne:
PV4ey = PVf — ECL
rae

PV —cTOMMOCTb akTmBa (0b6s3aTenbcrBa) 6e3 yyeta KpeaAnTHOro pucka.

3. MeToa y4yeTa KpeauTHbIX PUCKOB, MYTEM OLIEHKU CripaBeA/IMBON CTOMMOCTM MO OTYETY OLEHLLNKA MO COCTOSAHWUIO Ha AaTy,
He paHee BO3HMKHOBEHUS CObbITUSA, BeAyLero K o6ecLueHeHuno.
MpuMeHeHne oTUYeTa OLEHLLUMKA ANS Lenen onpeaeneHms cnpaBeasiMBon CTOMMOCTM C y4eToM obecleHeHMs BO3MOXHO ANns

BCEX aKTUBOB, YKAa3adHHbIX B I'Ip|/|n0>|<eH|/||/| 1, a Takxke ans ﬂeﬁMTOpCKOVI 3a40/1PKEHHOCTWU.
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lNopsigok ornpeaeneHns BeinduHbl PD.

BeposTHocTb AedonTa (PD) KOHTpareHTa Ha ropu3oHTe 1 roa oueHWBaeTcs:

1. im60 Ha OCHOBaHMM nNy6/IMUHbIX AOCTYMHbIX AaHHbIX NO BeposiTHOcTAM pedonta (PD) oaHoro wms
MeXAyHapoAHbIN PEUTUHIOBbIX areHTcTB - Moody's Investors Service, Standart Poor’s nnum Fitch Ratings,
Nyb6anKyeMblX Ha canTe COOTBETCTBYIOLEro areHTCTBa B COCTaBE eXerogHoro otTyeTa C NpMMeHEHWEeM COOTBETCTBUSA
YPOBHEN pENTUHIOB (B Cllydae Hannumns y KoOHTpareHTa pemTuHra MHOro peMTUMHroBoro areHTCTea, Bxoaswmx nnbo B
peecTp KpeAUTHbIX PENTUHIOBbLIX areHTCTB, NMb0o peecTtp Gpuananos U NpeacTaBUTENbCTB MHOCTPAHHbBIX PENTUHIOBbIX
areHTcTB, Ny6siMKyeMbix Ha canTte baHka Poccun) no tabnuue 1.

Mpn OTCYTCTBUN KPEAUTHBIX PENTUHIOB MEXAYHAPOAHbIX PENTUHIOBbIX areHTCTB MCNOJb3YTCA KpeaAUTHbIE PENTUHIU
POCCMNCKNX PENTUHIOBbIX areHTCTB.

Mpu onpeneneHnn KpeauTHOro PEMTUMHIra KOHTpareHTa B C/lly4yae HalMuusa HEeCKONbKUX KPeAWTHbIX PEeUTUHroB OT
MeXAYHapOAHbIX PENTUHIOBbLIX areHTCTB (POCCUMACKUX PENTUHIOBbLIX areHTCTB) Bbl6Op perTUHra OCyLecTBASETCS B
ABa 3Tana.

Ha nepBoM 3Tane onpeaensaioTcsa ABa KpeAUTHbIX PENTUHIA OT MeXAYHAPOAHbIX PEUTUHIOBbIX areHTCTB (POCCUMCKUX
PENTUHIOBbIX areHTCTB) C Hanbonee HU3KUM ypoBHeM PD; Ha BTOpPOM 3Tane u3 HUX NpuopuUTeT OTAAEeTCs TOMY, B
COOTBETCTBUM C KOTOPbIM PD nony4vaeTcs 601ee BbICOKUM.

B cnyyae Hanuuus TONbKO OAHOrMO KPEAUTHOrO0 PEMTUHra MeXAYHapoAHOro areHTcTBa (POCCUMMCKOrO areHTCTBa)

er,Ll,VITHbIVI DEI‘/'ITI/IHF YCTaHaB/IMBaAE€TCA HAa aHAa/10rM4YHOM YPOBHE.
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Tabnuua 1. CooTBETCTBUE LKA PEATUHIOB

Moody s S&P Fitch
dkcnepT
AKPA PA Me)xxayHapoaHaa | MexxayHapoaHaa | MexxayHapoaHas
wkKana wkKana wkKana
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU),
ruAA+,
AA(RU), Bal BB+ BB+
ruAA
AA-(RU)
A+(RU), ruAA-,
Ba2 BB BB
A(RU) ruA+
ruA,
A-(RU),
ruA-, Ba3 BB- BB-
BBB+(RU)
ruBBB+
BBB(RU),
ruBBB Bl B+ B+
BBB-(RU)
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ruBBB-,

BB+ (RU) B2 B B
ruBB+
BB(RU),
ruBB B3 B- B-
BB-(RU)

CCC, CC, | CCC, CC,
C C

Caa, Ca, C CCC, C CCC, C

BeposTtHocTb gedonTta (PD) Ha nHble cpokn (6onee 1 roga) oueHuBaeTcs No popmyne:

PDi = 1 - (1-PD)Y¥3%%,

rae,
PD; — BEpOATHOCTb AeconTa Ha CPoK OT AaTbl pacyeTa A0 AaTbl NoraweHuns/odepTbl.
PD — BeposATHOCTb AedonTta ammteHTa/aebutopa Ha ropusoHTe 1 roa;

t— KoNnyecTBO KaneHZapHbIX AHEN A0 noraweHus/odepThbl.

BeposaTHocTb aedonta (PD) Ha cpok (Ao 1 roga) oueHuBaeTcsa no popmyne:

D;
PD; = PD*

rae,
PD; — BepOSATHOCTb AedosiTa Ha CPOK OT AaTbl pacyeTa A0 AaTbl noraweHuns/odepTol.
PD - BEpOSATHOCTb AedonTa ammuTteHTa/aebutopa Ha ropmsoHTe 1 roa;

D; — KONMYEeCTBO KaneHAapHbIX AHeNn A0 noraweHus/odepTbl;

T — KONMYECTBO KaneHaapHbIX AHeW B ro4ay, B KOTOPOM OCYLUeCTBNAeTCs pacyeT PD;.



2. nn60 Ha OCHOBEe MHAMBUAYANIbHOW METOAUKMU OLleHKN BEPOATHOCTU AedosiTa KOHTpareHTa, NoCTPOEHHOW Ha
OCHOBaHMW AOCTYMNHOW MHbOPMaLMK O HabnaaeMoM ypoBHE AedOoNToB B MPOLAbIX NepuoAax, B TOM YMcne U Ha
OCHOBa@HMWN BHYTPEHHUX CTAaTUCTUUYECKNX AAHHbIX.

OueHkKa BeposaTHOCTU AedoTa KOHTpareHTa NnpoMcxoauT C UCNoSb30BaHMEM ABYX NOAXOAO0B.

OueHKa KpeaAWTHOro0 pUCKa KOHTPareHTa npu OTCYTCTBUMM NPOCPOYEHHOW 3aAO0JKEHHOCTUM Mo ero

obszarenbcrBamMm.

1. B cnyyae ecnm 3aA0/KeHHOCTb KOHTpareHTa cocTtaBnseTr 6onee 5% OT CTOMMOCTM 4YUCTbIX aKTMBOB (OHAA,
ouUeHMBaeTCsa ero puHaAHCOBOE COCTOSAHME Ha OCHOBAaHMKW AOCTYMHOM OTYETHOCTMU.
B kauecTBe nokasaTenen Ynpasndwowasa KoMnaHUa Npu oueHke (GMHAHCOBOIrO COCTOSAHUSA KOHTpareHTa NpuUMeHseT:

Tabnunua 2. KoapdruMeHTHbIM aHanu3 KOHTpareHTa

®opmyna pacyeta | MMHMManbHoe
lMokazaTesib Bec Bann
(cTpoka 6anaHca) 3Ha4yeHue
N3MeHeHne = [OTYETHbIN -0,20 25% <-0,2 - 100
aKTVBOB nepvoa] /
[MpeablayLwmii >-0,2-0
nepuoal
Cob6CTBEHHbIN = [cob6CTBEHHbIN 0,2 25% >0,2 - 100
kanutan/AkTuebl | kKanutan] / [wuTOr <0,2-0
b6anaHca]
0,01 25% >0,01 - 100
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PeHTabenbHOCTb = [uncTtas npmbbinb <0,01-0

KanuTtana 3a aHanu3npyembln
nepuoa] /
[cobCTBEHHbIN
Kanutan])
N3meHeHune = [oTUETHBbIN -0,25 25% <-0,25 -100
BbIpY4YKM nepuoa] /
[Npeablaywmi >-0,25-0
nepuoal

100%

Mpn oueHke BepoOATHOCTM AedonTa KOMMNaHUS WCMNOoMb3yeT MnpuBeAeHHbI B Tabnuue 3 M3NMNMHC MOJYYEHHOW

KOHTpareHToM 6anibHOM OLEHKN M YPOBHEN LLIKAN PENTUHIOB U3 Tabnuubl 1, a TakXKe AaHHble 0 COOTBETCTBYOLWMX YPOBHSM

peENTUHIOB
aNropuTMy:

n3 Tabnuubl 1 BeposiTHOCTAM aedonTa, pacKpbiBaeMble PENTUHIOBbLIMKM areHTCTBaMu, MO CleAyloleMy

NToroBbin 6ann no KOHTpareHTy paccyMTbiBaeTCAd Kak CcyMMa 6annoB, ykasaHHbiX B Tabnuue 2 ans
COOTBETCTBYIOLLEr0 Auana3oHa 3HAYeHUW KaXaoro pacCYMTaHHOro KoadduumeHTa, B3BELWEHHbIX Ha
COOTBETCTBYHOLWNIN AAaHHOMY KO3 DULUMNEHTY BeC.

Mocne 3TOro NoNy4YeHHbIM NTOroBbIM 6ann aHanM3npyeTca Ha NpeaMeT ero nonagaHus B AManasoH, yKasaHHbIN
B ctonbue «bannbi» Tabnuubl 3. Mpyv nonagaHMM B KOHKPETHbIA AMana3oH KOHTpareHTy MpucBauBaeTCs
BEPOSATHOCTb AedonTa, COOTBETCTBYIOWANA onpeaeneHHOMY A1 pacCMaTpMBaeMOro KOHTpareHTa ypoBHIO LWKasibl
penvTuHra, noJsly4yeHHass Ha OCHOBaHMU NYyO6/NYHBIX [AOCTYMHbLIX [AaHHbIX MO BEpPOATHOCTAM pgedonTa,
pacKpbIBAaEMbIX PENTUHIOBbIMW areHTCTBaMM.

Tabnuua 3. MannuHr penTUHIoBbIX rpynn u 6annos,
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pacCYUTaHHbIX B COOTBETCTBUM C KOIPDUUMEHTHBbIM aHANIN30M

Moody s S&P Fitch Bannbi
dkcnepT
AKPA PA MexxayHapoaHana | MexxayHapoaHaa | MexxayHapoaHas
wkKana wkKana wKana
ruBBB-, (75;100]
BB+(RU) B2 B B
ruBB+
BB(RU), 25;75
(RU) ruBB B3 B- B- ( ]
BB-(RU)
CCC, CCC, CC, <=25
Caa, Ca, C CCC, C CCC, C
CC, C C

2. B cnyyae ecnu 3a40/MKEHHOCTb KOHTpareHTa coctaBnseT MeHee 5% OT CTOMMOCTM YMUCTbIX aKTUBOB (POHAA, afirOpPUTM

OLEHKN KPEAUTHOIO KayectBa KOHTpareHTa OCyLWEeCTBAAETCA No cneayrwmnMMm napaMeTpam.

Tabnuua 4. HedrHaHCOBbLIN aHaNM3 KOHTpareHTa

MapameTtp Knaccudukaumsa no rpynnam Bann Bec
Cpok paboTbl ¢ Ynpasnswuwen | Cebiwe 1 roga 100
o 0,4
KOMNaHuneu MeHee 1 ropa 0
Konnuecrtso cAenoK c | bonee 1 caenkwu 100
Ynpasnsowen KoMnaHnen 1 caenka v oTCyTCTBME paHee 0 0,3
B3aMMOOTHOLLEHU
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YnpaBnstowen KoMAaHMn 3a[10J1)XEHHOCTU

KpeauTHas ncTopms B | JonyLieHMe NpocpoYeHHOM’

3a40/DKEHHOCTH

OTcyTCcTBME NPOCPOYEeHHOM

100

0,3

Mpu oueHKke BeposiTHOCTM AedonTa KOMNaHWs UCNoNb3yeT M3NMUHI 6an/bHOM oueHKM Tabnuubl 5 n BepoATHOCTEN

aedonta Tabnuubl 1 No cneayroweMy anropuTMmy:

e WTtoroBbln 6ann no KOHTpaAreHTy paccyuTbiBaeTCcsa Kak cymma 6annos,

yKasaHHbiXx B Tabnuue 4 pans

COOTBETCTBYIOLEr0 AMAMNAa30Ha 3HAUEHWUI KaXKAoro napaMeTpa, B3BELUEHHbIX Ha COOTBETCTBYHOLINK AaHHOMY

napameTpy Bec.

e [locne 3TOro NoMy4YeHHbI UTOrOBbIA 6ann aHaNUM3MpyeTcs Ha NpeaMeT ero nonagaHus B AManasoH, YKasaHHbIN

B cTtonbue «bannbi» Tabnuubl 5. MNMpn nonagaHnMmM B KOHKPETHbIM AMana3OH KOHTpareHTy npucBanBaeTCs

BEPOATHOCTb Aed0NTa, COOTBETCTBYIOLWASA ONpeAeIeHHOMY A1 PAaCCMAaTPUBAEMOro KOHTPAreHTa ypoBHIO LLKabI

DEI‘/JITVIHFa, nonyvyeHHaa Ha OCHOBaHWU I'IY6J'IVI‘-IHbIX AOCTYMNHbIX J[AaHHbIX MO BEPOATHOCTAM Ll,erOJ'ITa,

pacKpbIBAEMbIX PEATUHIOBbIMU areHTCTBaMM.

Tabnuua 5. MannuHr penTUHIoBbIX rpynn 1 6annos,

paCcCHYUTaHHbIX B COOTBETCTBUUN C HerVIHaHCOBbIM dHaIn3oMm

Moody s S&P Fitch
dkcnepT
AKPA PA Me)xxayHapoaHaa | MexxayHapoaHaa | MexxayHapoaHasn
wKasna wKasna wkKkana

Bbannbi
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ruBBB-, 100
BB+(RU) B2 B B
ruBB+
BB(RU), [60;100)
ruBB B3 B- B-
BB-(RU)
CCC, CC, [0;60)
. CCC, CC, C Caa, Ca, C CCC, C CCC, C

OueHKa KPeaAUTHOro PUCKa KOHTpPareHta npv Haaunuuvu QaKTM‘-IECKOﬁ I'IQOCQO‘-IeHHOﬁ 3a40JHKEHHOCTHU NOo

obsa3arenbCcTBaM.

B cnyyae BO3HMKHOBEHUSA QaKTM‘-IECKOﬁ I'IQOCQO‘-IEHHOﬁ 3aA0/KEHHOCTU UCcnoJsiIHeHUa obsisaTtenbcrBa akTuB

06eCLEeHNBAETCA UCX0AS U3 CPOKA NMPOCPOUKM, C YHETOM KPEAUTHOIrO PUCKa KOHKPETHOro KOHTpareHTa. PacueT o6ecueHeHuns

OCHOBbIBaeTCd Ha CTaTUCTUYHECKUX AaHHbIX yrlpaBﬂFlI-OUJ,GVI KOMNaHunn1, noAaTBepPXAakoLWnX CTENEHDb obecueHeHns B

3aBUCUMOCTU OT CPOKa NMPOCPOYHKHN, KPEAUTHOIO Ka4vecCTBa ,u,e6V|Topa n OXnagaeMbiX K NOTYHEHUNIO AEHEXHbBIX NMOTOKOB.

CYMMa AEHEXHOIro NnoTokKa, onpeageneHHasa B COOTBETCTBUU C yCNOBUAMKU AOroBopa, AaTa KOTOPOro paBHa WM MeEHeEE

Aatbl onpegeneHusa CHA (8o gakTMyeckomn AaTbl nnatexa), oueHMBaeTcsa no dopmyne:

CF = (CFHOM) * (1 - BD),

roe:
CF,on— PaKTMueckass cyMMa ZIEHEXHOrO NOTOKA;

BD - npoueHT obecueHeHuUs, onpeaensieMbln cnegyowmm obpasom
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Cpok
NPOCPOYKM

nnarexat23

Koadppuument BD, %

ONA IOpUANYECKUX Nnl

Koadppuument BD, %
ana NN/ dusnuecknx

nuy

He 6onee 30 rnocnegHee M3 packpbiTbiX Ha canTe baHka rnocnegHee 13 packpbITbiX
. Poccun B cetn IHTEpHET Ha MOMEHT o
AHel o Ha canTte baHka Poccun B
onpegeneHns cnpasensinBon CTOMMOCTU
aKTVBa 3HayeHue nokasaTtens pesepsa Ha cetTn NHTepHEeT Ha MOMeHT
BO3MOXHble NOTEPU, CPOPMUPOBAHHOIO MO o
onpeaeneHnsa cripaseanMBomn
NnpefoCTaB/IEHHbIM IOPUANYECKUM NNLAM
(KkpoMe KpeanTHbIX OpraHmsauuin) ccynam, (B | CTOMMOCTM aKTuBa 3HadeHune
% K 3a40/1>KEHHOCTU MO COOTBETCTBYIOLLEMY
o rnokasaTesns pe3epBa Ha
noptdento) Ans ccyn Takoh Kateropum
KayecTBa, A8 KOTOPbIX YKa3aHHOEe 3HauyeHne | BO3MOXHble NoTepy,
COCTaBfiseT:
chopMUpPOBAHHOIO NO
e He MeHee MMHMUMAaJIbHOro pa3mepa
pe3epBa No nopTdensam npounx ccya, 0AHOPOAHbIM TpeboBaHMAM U
npeaocTaBfeHHbIX CybbekTaM Masioro u ccyaaM, NpeaoCTaBieHHbIM
cpeaHero 6usHeca ¢ NpoOCPOYEHHbIMU
nnarexamm rnpoao/HKUTENbHOCTbIO OT 1 10 (pun3nyecknm nuuam, no
30 KaneHaapHbIX AHEN, YCTAHOBIEHHOro nopTdento ¢
HOPMaTUBHO-MNpPAaBOBbIM akKTOM BaHka
Poccun?; MPOCPOYEHHBIMU NNaTexamu
e HO Npu 3TOM MeHee 3HayeHus oT 1 10 30 aHeit (B % K
MUHUMaNLHOIro pasMepa pesepsa no
nopTdgensam npoumnx ccya, 3a40JIKEHHOCTU MO
npegocTaB/ieHHbIX cybbekTaM Manoro m COOTBETCTBYIOLLEMY
cpepHero 6usHeca ¢ NpoOCPOYEHHbIMU
nnaTeXxaMu NpoAoIKUTENbHOCTbIO OT 31 nopTdento)
00 90 KaneHAapHbIX AHEN,
YCT@HOBJ/IEHHOI0O HOPMaTUBHO-NPABOBbLIM
aKToM BaHka Poccumn?;
oT 31 ao 90 nocneaHee 13 packpbiTbiX Ha canTe baHka rnocnefgHee U3 packpbITbIX
. Poccun B cetn IHTepHET Ha MOMEHT o
OHen o Ha cauTe baHka Poccun B
onpeaeneHnsa cnpaseanvMBon CTOMMOCTH

aKTMBa 3HAUYeHMe nokasaTesis pe3epBa Ha
BO3MO>Hbl€ NoTepnN, chOPMMUPOBAHHOIO MO

cetu IHTepHeT Ha MOMEHT
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npeaocTaB/ieHHbIM LPUANYECKUM NNLLAM

(KpoMe KpeauTHbIX OpraHuM3auunii) ccygam, (B

% K 3a40/1)KEHHOCTM MO COOTBETCTBYHOLLEMY

noptdento) Ansa ccya Takoh KaTeropum

KayecTBa, A1 KOTOPbIX YKa3aHHOE 3HauyeHune

CoCTaBnseT:

e He MeHee MMHMManbHOro pasmepa
pesepBa Nno nopTdensiM Npounx ccya,
npeaocTaBfeHHbIX CybbeKkTaM Masioro u
cpepHero 6usHeca ¢ NPOCPOYEHHbIMMU
nnartexxamm rnpoao/HKUTENbHOCTbIO OT 31
00 90 kaneHAapHbIX AHEN,
YCTaHOBJ/IEHHOIO HOPMATUBHO-MNPAaBOBbIM
akToM BaHka Poccumn?;

e HO MNpu 3TOM MEHEe 3HAYEHUS
MWHMMasIbHOIO pa3sMepa pesepsa Mno
noptdensam npoymnx ccynq,
npeaocTaB/eHHbIX CybbeKkTaM Masioro u
cpeaHero 6usHeca ¢ NPOCPOYEHHbIMU
nnartexxamm npoao/HKUTENbHOCTbIO OT 91
0o 180 kaneHaapHbIX AHEN,
YCTQHOBJIEHHOr0O HOPMAaTUBHO-MNPaBOBbLIM
akToM BaHka Poccumn?;

onpeaeneHnsa crnpaBeanmBomn
CTOMMOCTM aKTMBA 3HadeHne
nokasaTens pe3epBa Ha
BO3MOXHble NoTepu,
ChoOpMMPOBAHHOTIO MO
OAHOPOAHbLIM TPE6OBAHUAM U
ccynaMm, NpefoCTaBNEeHHbIM
dur3mMyeckmum nmuyam, no
noptdento ¢
MPOCPOYEHHBIMWU MaTEXaMU
oT 31 go 90 aHen (B % K
3a40J1)XKEHHOCTM MO
COOTBETCTBYHOLLEMY

noptdento)

cBbiwe 90 agHen 100%

100%

1 nnsa Bcex NpoOCpOYEeHHbIX nJjaTexen ogHOro n Toro xe KOHTpareHtTa npmnMeH4deTcd MaKCUMasibHbIN U3 CPOKOB MNMpoOCpoO4KH,

[AOMYLLIEHHbIX UM B OTHOLUEHUW MaTeXel No 3a40/KeHHOCTSM nepea Bcemu MU noa ynpasrieHMeM YnpaBnsowein komnaHum (v

COOTBETCTBEHHO, MPUX HaMNYUK MIATEXEN, MPOCPOUYEHHbIX Ha cpok 6onee 90 AHel, ANsA BCcex NnaTexel Takoro KoHTpareHTa BD

cumTaeTtcsa paBHbiM 100%);

2 B cnyyasax oduUnanbHOro ony6aMKoOBaHUSA peLleHUs O NMPU3HAHMUM KOHTpareHTa 6aHKpOTOM BCe MIaTeXW Takoro KOHTpareHTa

CYMTAlOTCH NPOCPOYEHHbLIMU Ha cpok 6onee 90 gHel (M cooTBETCTBEHHO, BD No BCEM TakMM nnatexam CYUMTAETCS paBHbIM

100%);
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3 B yKasaHHbIX HMXXE C/lyYyasix KO BCEM MJlaTeXaM COOTBETCTBYHOLLErO KOHTpareHTa NpuMeHsieTcs Cpok npocpoyku 6onee 30 aHen,
a Npu HanM4YMK Ha daTy pacyeTa nnaTexemn, yxe nMmerLwmnx npocpouky nepea NMN® nog ynpasneHneM Ynpasnstowen KoOMnaHum
6onee 30 AHEeN, KO BCEM MJlaTeXaM TaKoro KOHTpareHTa npuUMeHseTcs Cpok npocpodkm 6onee 90 aHen (U cooTBeTCTBEHHO, BD no
BCEM TaKMM MiaTexam cuyutaeTcs paBHbiM 100%):

- odmumnanbHoe onybnMKoBaHME peLeHnst 0 Hadase NpUMEeHeHMs K KOHTpareHTy npouenypbl 6aHKpOTCTBA;

- obmumansHoe onybanMkKoBaHMe B COOTBETCTBMM C beaepasibHbIMW 3aKOHaMM U MHbIMW HOPMAaTMBHbIMM NPaBOBbIMU aKTaMu
Poccuiickon ®epgepaunn UM MHOCTPAHHbBIX FOCYyAapcTB MHopMauns 0 NPOCPOYKE UCMOHEHMUS KOHTpareHToM CBOMX
0683aTenbCTB;

- 0T3bIB (QHHYNIMPOBaHUE) Y KOHTpareHTa JIMUEH3MN Ha OCYLLECTB/IEHME OCHOBHOIO BMAa AESATENbHOCTH;

- Hannume cynebHbiX NpeTeH3nin, NCNOAHUTENbHbIX TIMCTOB WU MHOM MHdopMaumm 06 yknoHenunu UM/ dunsnyeckoro nmua ot
onsiaTbl 3a40/1XKEHHOCTEN UM HECBOEBPEMEHHON ynnaTe 3a40/KEHHOCTEN;

- Hannume nHdopmaumm ob yknoHeHnm UM/ busnyeckoro nMua oT ynaaTbl HasloOros.

4 Tabnuua 4 «MNonoxeHusa o nopsaake GopMMPOBaHNS KPeAUTHLIMU OpraHn3aumsiMM pe3epBOB Ha BO3MOXHbIE MOTEPM MO CCyaaM,
CCYAHOW M NpuUpaBHEHHOW K HeN 3a40/MkKeHHOCTU» oT 28.06.2017 N2 590-M (c namMeHeHMAMKN, BHECEHHbIMM YKa3aHueM baHka
Poccun o1 26.12.2018 N2 5043-Y).

Mo Kkaxaow rpynne KOHTpareHToB (topuanyeckme nuua u WUM/dusnyeckme nuua) wMCNONb3YyTCA cneayowme

KO3 DULUNEHTDI:

a) Ans opunanyeckmx nuu UCNoAb3ykTCa MocieAHMe U3 pacKpbiTbiX AdHHble MO pe3epBaM Ha BO3MOXHble MOTeEpH,
cpopMMpOBaHHbIM NO CCyAaMm, NpeaoCTaBfE€HHbIM  lOpUAMYEecKuM  muaMm  (KpoMe  KpeaAuTHbIX  OopraHusauumn),
CrpynnmnpoBaHHbIM B NopTdenm oaHOPOAHbIX CCyA, B T.4. NO KaTeropmsM KayecTtBa, packpbiBaeMbie Ha canTe baHka Poccuu
B ceTn MHTepHeT B 0630pax 6aHKOBCKOro cektopa Poccunckon depepaumun, pasMmewaemolx B pasgene «MHpopMaumMoHHO-
aHanuTunyeckme matepuanbl. baHkoBckuii cektop. O630pbl 6aHKOBCKOro cektopa Poccuiickon ®depepaunmn» (B 0630pe
AaHHble npeacTaBneHbl B Tabnuue <«3af0/KeHHOCTb MO OAHOPOAHbIM TpeboBaHMAM M ccydaMm, MpeaocTaB/ieHHbIM

topuanYecKuM nuuamM, U CPopMmMpoOBaHHbIN MO HUM pe3epB HAa BO3MOXHbIe NOTepu>»).
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6) Ona UM/dunanuyeckmnx nmu MCNoAb3yTCS NocnegHue U3 pacKkpbiTbiX AaHHbIE MO pe3epBaM Ha BO3MOXHble NOTeEpH,
copMmmpoBaHHbIM No TpeboBaHMAM M cCcydaM, NpenocTtaB/leHHbIM (U3NYECKMM NMuaM, packpbiBaemble Ha canTe baHka
Poccun B cetn WHTepHeT B 0630pax 6aHKOBCKOro cektopa Poccuickon depepaunn, pasMewaemblx B paspene
«NHdpopMaunoHHO-aHanMTM4Yeckue Martepmanbl. baHkoBckun cektop. 0O630pbl 6aHKOBCKOro cektopa Poccumnckon
depepaunn>» (B 0630pe AaHHble NpeacTtaBfieHbl B Tabnuue «3a40nKEHHOCTb MO OAHOPOAHLIM TpeboBaHMSAM U ccydaM,

npeaocTaBfeHHbIM PU3NYECKUM nnuam, n coOpMMPOBAHHBIN MO HUM pe3epB Ha BO3MOXHbIE MOTEPU>).

CBefeHNs O pacCuYMTaHHbIX Ko3adduumeHTax NpeaocTaBnaAlTCa Ynpasnswoouwen komnaHuen B CneunmanmsnpoBaHHbIN
Aeno3nTapuini He no3aHee AaTbl Hadana nNpuMMeEHeHust Hactoawmx lpaBun U panee — He no3aHee AaThl onpeaesneHus

crnpaBeanmeBon CTOMMOCTM, NpU onpeaesieHNn KOTOPOM UCNOb3YHTCA COOTBETCTBYOWME KOIDPULNEHTI.

lNopsigok ornpeaeneHns BeindmnHbl LGD.

MoTtepwn npu 6aHkpoTcTBe (LGD) onpeaensitotcs cneayrowmm ob6pasom:
LGD=1-RR,
roe:
RR (recovery rate) — oxuaaeMblii NpoLEHT BO3BpaTa No NPOCPOYEHHbLIM BblMsiaTaM.

3HaveHnsa napametpoB LGD (u/mnnm RR) onpepenstoTcs Ha OCHOBE MMEWWMXCS Yy YnNpaBnsowehn KOMMNaHuu
CTAaTUCTUYECKNX AaHHbIX MO KaXA0MW OAHOPOAHOM rpynne KoHTpareHToB (topuanyeckune nuua u UM/dusmyeckme nmua) 3a
nocnegHUn KaneHaapHbiM roA, nNpealwecTBYHLWNMA roay onpeaeneHums yKasaHHbIX napamMeTpoB. [lpu OTCYTCTBUM Y
Ynpasnswowen KOMNaHuM penpe3eHTaTUBHbIX CTaTUCTUYECKUX AaHHbIX MO MNOralweHutd KOHTpareHTaMm npoCpOYEeHHOM

3a40/1KEHHOCTU 3HAYEHUE MapaMeTpa LGD NPUHUMAETCA AJid COOTBETCTBYHOLWLNX KOHTPAreHToB paBHbIM 100%.
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3HadeHuss PD n LGD onpeaensatoTca YnpaBnsiolwel KOMMaHUENR He pexe, YEM Ha KaXKayr OTUYETHYI AaTy, a Takxke Ha
[1aTy BO3HMKHOBEHUSA O6CTOATENLCTB, BEAYLIMX K OBECLIEHEHMIO MO aKTMBaM, 3HaAYeHUS KO3MDDOULMEHTOB MO KOTOPbIM He

onpeaeneHo paHee.
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Mpuno>xeHune 7

Kpeauntopckas 3afA0/1HKEHHOCTb

Bupabl 06s13aTresibCTB Kpnrepun npnsHaHus Kpnrepun CnpaBegsimnBasi CTOMMOCTb
npekpauwjeHns
Mpu3HaHNsA
KpeanTtopckas 3aA0/KeHHOCTb Mo JaTa nepexoaa npasa
cAenkKam, rno KOTopbIM HacTynwuia cobCTBEHHOCTM HA  aKTuB
Hanbonee paHHASA AaTa pacveToB (aeHexHble cpeacTtea) K MU HaTa NCNOoSIHEHNS

OT /uua, B OTHOLIEHMMU
KOTOPOro BO3HMKaeT
KpeauTopcKkas
3a40/1KEHHOCTb

obsazatenbcts MN® no
O0oroBopy

Kpeantopckasi 3a40nXeHHOCTb Mo
Bbl4aye MHBECTULMOHHbLIX MaeB
nno

[aTa BKIKOUYEHUS AeHEeXHbIX
cpeacts (MHOro mmyuecrsa),
nepeaaHHbIX B onnarty
WHBECTULUMOHHbIX NaeB, B
umyLiectso NMNoO

DaTta BHeceHus
MPUXO4HOW 3anMucu o
Bbloaye
MHBECTULUMOHHDbIX MNaeB
B peecTp NN® cornacHo
OTYeTy perncrpatopa

Kpeautopckasa 3a40/KEHHOCTb MO
Bbl4aye MHBECTULMOHHbLIX MaeB
MN® npun obmeHe

[aTta 3auncnenus s NMNoO
MMyLLeCcTBa, NOCTYNMBLLEro B
onsaty obMeHa naes

[laTa BHeceHus
MPUXOA4HOMN 3anuncu o
Bbloaye
MHBECTULIMOHHLIX Naes
B peecTp NMN® npun
obmeHe cornacHo
OTYETY perncrpaTtopa

Kpeautopckasa 3a40/mKEHHOCTb Mo
BbINfaTe AEHEXHOW KOMMeHcauuu
npu noraweHnm MHBECTULMOHHbIX
naes Mno (nepeuyncneHum
OEHEeXHbIX cpeacts npm obmeHe
naes)

[aTta BHeCeHMs pacxoaHOM
3anuncm o NoraweHnmn
(cnncaHum npmn obmeHe)
MHBECTULMOHHbIX naes NN
CorslacHo oT4yeTy
perncrpaTtopa

[daTta Bbinnathbl
(nepeyncneHus no
0bMeHy) CyMMbI
OEHEXHOMN
KoMMeHcaumm 3a
MHBECTULMOHHbIE Mawu
MAN® cornacHo
6aHKOBCKOMN BbINNCKE

Kpeantopckas 3a40J1KEHHOCTb
nepea daréHtamMmm no Bblaa4ye,

[aTa ocylwiecTBneHums
onepauunmn Bblgaym n (mnm)

[aTta nepeuncneHuns
CYMMblI

Cnpaseanueas CTOMMOCTb
06a3aTenbCTB, BK/IKOYAETCS B
pacyeT CHA B pa3Mmepe ee ocTaTKa
Ha paTty onpegeneHusa CHA. He
AVNCKOHTUPYETCH.
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noralueHunto n obmeHy
MHBECTULUMOHHbIX naes NMNO®

rnorawieHus naeB B peecTpe
MHBECTULIMOHHbLIX naesB MN®
Nno 3asBKe areHTa

CKuaok/HanbaBok
areHTty us NMMo
cornacHo 6aHKOBCKOW
BblNUCKE

KpeauTtopckasi 3aA0/)KEHHOCTb MO
Bbln1iaTte Aoxonos HaVIU.lMKaM
(npaea BflagenbLueB
MHBECTULIMOHHbIX MaeB)

JdaTta BO3HMKHOBEHMUS
obszaTtenbcTBa Mo BbinjaaTe
aoxoaa (B TOM 4ucnie paTa
yKasaHHas B coobweHnn o

BblMsiaTe Aoxoaa no
MHBECTUUMOHHBLIM MasaM B
COOTBETCTBUN C

nHdopmaunen HKO AO HPA
unm  oduumanbHbIM CaNTOM
(opmnumanbHbIM MMCbMOM)
ynpasnsoLwWen KoMnaHmn)

[OaTta MCMNOJZIHEHNS
obs3aTenbCcTB
ynpasnsoLwen
KOMMaHuewn,
NnoATBEPXAEHHOWN
6aHKOBCKOI BbIMNMCKOW
C pacyeTHOro c4eTa
ynpasnsoLen
komnanun A.Y. TNO
/oTueTtom 6pokepa MNO
daTta NKBUAaUnUun
ynpasnsitoLLen
KOMMNaHuu, corfiacHo
Bbinncke w3 EMPKOJI
(nnwn BbIMUCKMU n3

COOTBETCTBYIOLEro
YMNOSTHOMOYEHHOI O
opraHa WHOCTPaHHOro
rocygapcrea)

Kpeautopckas 3a[l0/DKEHHOCTb | » [laTa No/yyYeHUs AEeHEXHbIX [aTta Bo3BpaTa CyMMbl

nepea ynpasnsiolwen KoMmnaHuemn, CpeACTB OT ynpasnsioLwen 3a40/KEHHOCTH

BO3HMKLIASA B pe3ynbraTte KOMMaHWN COrnacHo ynpasnsoLen

NCMNoJsIb30BaHNA ynpasnstowen 6aHKOBCKOW BbINUCKe KOMMaHuUW1 corsacHo

KOMMaHuemn CO6CTBEHHbIX 6aHKOBCKOW BbINMUCKe

OEHEeXHbIX CpeaCTB ANS BbiNnatbl

OeHexXHown KOMMeHcaumu

Bnazenbuam WHBECTULNOHHbIX

naes NMU® npun noraweHun n (unn)
obMeHe WHBECTUUMOHHbLIX NaeB
nno

KpeanTtopckas 3aA0/KeHHOCTb Mo
ynnaTe Hanoros n apyrux
ob6sa3aTenbHbIX nnatexen n3
nmywecrsa NMNNO

Ona HO®J1 - aaTta BbinnaThl
Aoxoaa, KoTopbln obnaraetcsa
HODN

Jns ocTtanbHbIX HA/IOroOB U
065a3aTeNbHbIX NNAaTEXEN -

[aTta nepeuuncnenHums
CYMMbI Hanoros
(obs3aTeNbHbIX
naaTexemn) c
pacyeTHoro cyeta MNo
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AaTa BO3HWUKHOBEHUS
obs3aTenbCTBa MO Bbinsate
Hanora un (1Mnu)
obs13aTenbHOro niartexa,
COrNacHO HOPMATMBHbLIM
npaBoBbIM akTaM Poccuiickon
®epepaunn n (Unn)

cornacHo 6aHKOBCKOMN
BblINUCKE

ZloroBopy
[laTa nonyyeHuns AOKYMeHTa, [ata nepeuncneHuns CnpaBeanunsas CTOMMOCTb
KpeauTopckas 3af0/XeHHOCTb Mo
o NoATBEPXAAOLLErO CYMMblI 0653aTeNbCTB no BbIniaTe
BO3HArpaaeHusM ynpaBnsioLLen . .
BbIMOSIHEHNE paboT BO3Harpa>kaeHui un BO3HarpaxaeHuii U pacxoaos,

KOMMNaHunu, cneunanmnanpoBaHHoOMy

AEeno3nTapuio, ayauTOpPCKOWM
opraHusauuu, , nnugy,
OCYLLECTB/ISOLEMY BefeHune
peecTpa BflagenbueB

MHBECTULUMOHHbLIX naeB [MNO, a
Takxxe obsazaTenbcTBaMm Mo onnaTe

(okasanusa ycnyr) NMN® no
COOTBETCTBYHOLMM AOMOBOpPaM
WU/ B COOTBETCTBUMU C
npaswnamu Ay NM1Mo

[aTa, Ha KoTopyto
KpeanTopckas
3a40/KEHHOCTb MOXET 6bITb

pacxoAoB C paCyeTHOro
cyeta NMNO® cornacHo
6aHKOBCKOW BbINUCKE

CBA3aHHbIX C AOBEPUTENbHbIM
ynpaBfieHneM, npu3HaeTcs B
cymme, He npeBbilaoLWwen
npeaenbHO AOMNYCTUMbIA  pasMep
BO3Harpa>aeHui Ha aarty
NMPU3HAHUA B COOTBETCTBUU C

Mpasunamn OY MNO®, a Tak Xxe B

npouvmnx pacxonos, o
HaJeXHo onpeaeneHa B cymme, He npesblLWaloLLEen
OCYLLECTBAEMbIX 3a cyet o
COOTBETCTBUMU C YCNOBUAMU ChOpMUPOBAHHBIN peseps Ha
nmywectea NMNO B COOTBETCTBUU C
o aorosopa npu3HaHug COOTBETCTBYIOLErO
TpeboBaHMAMMU LeucTByloLero
BO3HarpaxaeHus (B c/yyae
3aKoHoAaTesnbCTBa
¢dhopMMpoOBaHNA TaKoOro pesepsa)
Hanunuune nopaaka B mnaTty nosnHoro Cnpaseanusas CTOMMOCTb
ornpeaeneHnsa pesepsa u MCNOJIb30BaHUs 06a3aTenbCTs, BKJTIOYaeTCs B
YCNOBUSA ero oTpaxeHusa B pe3epBa Ha BbinaaTy pacyet C4HA B CcyMmMme,
obazaTenbcTBax B BO3HarpaxaeHus onpefeneHHon B COOTBETCTBUU C
COOTBETCTBUM C HACTOALMMM Mo okoHYaHuu MNpunoxeHnem 2
Peseps Ha BbIMIaT MpaBwunamu onpeaeneHns OTYETHOro roga nocne
Y CHA NMNo BOCCTaHOBJIEHUS
BO3HarpaxaeHus
HENCrnonb30BaHHOIo
pesepBa B
COOTBETCTBUMU C
HacToALWMMU
MpaBunamm

onpegeneHusa CHA MNMUo
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Mpunoxxexnue 8

ONeHe)XHble cpeacTBa Ha cyeTax, B TOM yucne
Ha TPaAH3UTHbIX, BaJIlOTHbIX cyeTax,
OTKPbITbIX Ha ynpasasaowyo komnaHuio A.Y. Mo

Buabl aktTnsBoB

JeHexHble cpeacTBa Ha cyeTax, B TOM YMUC/e HA TPaH3UTHLIX,
BaJIIOTHbIX CYETaX, OTKPbITbIX Ha yrnpasadwwyw Komnaduo 4.Y. MNP

Kputepun
npyu3HaHus

[aTta 3auncieHnsa geHexHbIX CpeACcTB Ha COOTBETCTBYHOLWMN BAHKOBCKUMN
cyeT (pacyeTHbI, TPAH3UTHbINA, BaIlOTHbLIA) Ha OCHOBAHWM BbIMUCKK C
YKa3aHHOro cuyera.

Kpnrepun
npexkpaujeHus
npu3HaHns

e [laTa wWCNOMHEHUA KpeaWTHOM opraHusaumen ob6a3aTenbCTB MO
NepeyYnCcneHnIo AEHEXHbIX CPEACTB CO CYeTa;

e [laTa peweHuns baHka Poccmm 06 oT3biBe nuueH3nm 6aHka (AeHeXHble
cpeacTtea nepexoasTt B cTaTyc npouen nebutopckon
3a40/KEHHOCTH);

e [aTta nukBmpgaumm 6aHKa cornacHo wHdopMauwum, packpbITOh B
odunuManbHOM AOCTYNHOM UCTOYHMKE (B TOM yucne 3anucu B EMPHOJ
0 nukBmnagaumm 6aHka).

CnpaBepgsnBas
CTOMMOCTb

CnpaBeanueas CTOMMOCTb AEHEXHbIX CpeAcTB Ha cyeTax, B TOM 4yucrne
Ha TPaH3UTHbIX, BaJIlOTHbIX CYeTax, OTKPbITbIX Ha YMNpPaBASALWYO
komnaHuo .Y. TIN® onpepensaetca B CyMMe oOCTaTKa Ha cyeTtax
OTKPbITbIX Ha ynpasnsowyto komnaHuo 4.Y. NMNo.,
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MpunoxxexHue 9

OeHe)xHble cpeacTBa Ha cyeTax no Aeno3utam
B KPpeAUTHbIX OpraHm3auumax

Buabl aktTuBoB

[leHexHble cpeacTBa Ha cyeTax Mo Aeno3uMTaM B KpeAUTHbIX
opraHmsaumnsax (ganee - AeHeXHble cpeacTBa BO BKladax)

Kpnrepun
npusHaHus

[ata 3auyncfieHus [OEHEXHbIX CPeAcCTB Ha COOTBETCTBYHOLLWNIA
NENO3UTHbIN CYET HA OCHOBAHWUM BbIMNUCKM C YKA3aHHOIO CYeTa;
[ata nepeycTynku npaBa TpeboBaHWMs O BbiNjaTe BkAada WU
HAUMUC/TEHHbIX NMPOLIEHTAX Ha OCHOBAHMW [10roBOpa.

Kputepun
npexkpawjeHus
npyu3HaHus

Jata wncnonHeHMs KpPeaAWTHOW opraHusaumen obsa3aTtenbCTBs No
BO3BpaTy Bknaada (Bo3BpaT Ha cyeT MMUND peHexHbIX cpeacTts no
[orosopy 6aHKOBCKOro Bknaaa);

[Jata nepeyctynku npasa TpeboBaHMa O Bbinjate BKIaga W
Ha4YUCEHHbIX NPOLEHTAX Ha OCHOBAHMWN AOroBOpPa;

[ata peweHunsa baHka Poccun 06 oT3biBE NnUeH3MK 6aHKa (AeHEeXHble
cpeactBa  BO  BKAagax nepexoast B cTraTtyc  aebutopckoi
3a40/KEHHOCTH);

Jata nukBmpaaumm 6aHka cornacHo uHdOpMaumu, packpbiTOn B
odmuManbHOM AOCTYNMHOM UCTOYHKKE (B TOM umcie 3anmcm B EFPHON
0 nukBuaaummn baHka).

CnpaBepgsinBas
CTOMMOCTb

CnpaBeannBas CTOMMOCTb [IEHEXHbIX CPEACTB BO BK/adax, B TeyeHue
MaKCMMasnbHOro CpoKa, NpellyCMOTPEHHOIO JOrOBOPOM, ONMpeAEnseTcs:

B CyMMe OCTaTKa AEHEeXHbIX CPeACTB BO BKIage, YBEIMYEHHOM Ha
CYMMYy MpOLEHTOB, pacCyMTaHHbIX Ha aaTty onpegeneHns CHYA no
CTaBKe, NpeAyCMOTPEHHOMW [AOrOBOPOM, €CNU CPOK rnoraweHus
BKJ1aja « A0 BOCTpe6oBaHunA > ;

B CYMMe OCTaTKa AEHeXHblX CpeACTB BO BKaje, YBE/MYEHHOW Ha
CYMMY TMPpOLEHTOB, pacCYUTaHHbIX Ha party onpegeneHns CHA no
CTaBKe, MpeayCMOTPEHHOM AOroBOPOM ANS YAEpXaHUs AeHEeXHbIX
cpeactB  BO  BKJlaAde B TeYeHMEe  MaKCUManabHOro  CpoKa,
npegycMOTPEHHOro AOroBOPOM, €C/IM CPOK NnoraweHus Bksiaaa He
6onee 1 (OavH) roga u crtaBka No AOroBopy COOTBETCTBYyeT
PbIHOYHOW Ha gaty onpeaeneHuns CYA. CrtaBka no A[orosopy
COOTBETCTBYET PpbIHOYHOM, €CAM OHa nonajgaeTr B AuanasoH
BONATU/IBHOCTU  PbIHOYHbLIX  CTaBoK. [lopsagok  onpeaeneHus
pPbIHOYHOW CTaBKW W AManas3oHa BOAATUAbHOCTU PbIHOYHbIX CTABOK
ycTaHoB/feH B [1punoxeHun 5.

B CyMMe, ornpefesieHHOW C UCNOoJSib30BaHMEeM MeToha npuBedeHHON
cToMMoCcTn 6yaylumx AeHeXHblIX MOTOKOB Ha BeCb CPOK Bkaja
(OpunoxeHne 5) B wWHbIX cnydasax. [lpn 3TOM cnpaseasvBas
CTOMMOCTb Ha gaTty onpegeneHus CHA He MOXeT 6biTb HMXE CYMMblI,
KoTopas 6bia 6bl Bo3BpaweHa B NMU® npu ycnoBum pacTopXxeHus
norosopa 6aHKOBCKOro Bkflada Ha AaTy OLEHKMU.

B cnyyae BHeceHUs W3MEHEHWS B YCNOBUA OMNpefeneHns cpoka
AOroBopa MaKCUMasnbHbIA CpOK onpeaensercd B COOTBETCTBUM C
n3MeHEHHbIM CPOKOM BKaja AEUCTBYIOWMM Ha aaTy onpegenenmnsa CHA
npu4yeM HakonJeHne cpoka BKlada He NPONCXOAMT.
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CnpaBeanuBasl CTOMMOCTb J[EHEXHbIX CPeACTB BO  BKiagax
onpepensieTcd B  COOTBETCTBUM C  METOAOM  KOPPEKTUPOBKMU
cnpaBea/IMBON  CTOMMOCTM NpPU  BO3HUKHOBEHUM CO6bITUSA,
BeayLwero k obecueHenmto (MpunoxeHue 6)

CnpaBeanueas CTOMMOCTb OCTaTKa AEHEXHbIX CPeACTB BO BKaje
npusHaetca pasHor 0 (Honb) ¢ patbl peweHus baHka Poccuun 06
0T3biBe NuueH3nn 6aHKa, B KOTOPOM pa3MeLleH BK/aa.

59




Mpuno)xeHune 10

LleHHble 6yMmaru

Buabl akTuBOoB

LleHHble bymaru, B T.4. A4eN03UTHbIe cepTudmKaTbl

Kputepun
npyu3sHaHus

Jata nepexoga npaB CcO6CTBEHHOCTM Ha UeEHHble 6ymaru:
(3@ wuckN4YeHMEM LUeHHbIX 6ymar nepedaHHbIX MO cAesikam,
COBepLIAEMbIM Ha BO3BPaTHOM OCHOBE, MpW COXpPaHEHWU KOHTpareHToM
Mo caenke 3a coboi 3HAYMTESIbHOM 4YacCTU BCEX PUCKOB U BbIr04,
CBSI3@aHHbIX C BNageHWeM LeHHbiMM 6ymaramm - cM. [NpunoxeHuve 20
«Cpenkun PENO»);

e ecnn ueHHas 6yMara noanexuT y4yeTy Ha cuyeTe neno - jaTa
3a4mcneHuns ueHHom 6ymarun Ha c4eT Aeno, OTKPbITbIA yrnpaBasowen
komMnanun A.Y. TNO B cneunannsanMpoBaHHOM Aeno3uTapun,
noaTBepXXAEeHHas COOTBETCTBYIOLWEN BbINMCKOM MO CUYETY AENO;

e €C/NIN fOKYMEHTapHble LeHHble ByMarn He noanexaTt YUYeTy Ha cyeTax
Aeno (3a WCKIKYEHUEM JAEeno3UTHbIX cepTudukaToB) - C AaThl
npuvema ueHHon 6ymarm MU®, onpeneneHHom B COOTBETCTBUM C
YyCNoBMSIMM A0OroBOpa U MNOATBEPXAEHHOW aKTOM nMpueMa nepegaymu
LEeHHbIX bymar;

e MO AEen0o3UTHbIM cepTudMKaTaM - f[aTa 3a4YUC/IeHMs  BO BKaj
(Aeno3nT) AeHeXHbIX CpeacTs, NOATBEPXAEHHAS BbIMUCKOM CO CYETa
no Bknagy (Aeno3uty) uAuM C AdaTtbl npuobpeTeHus Takoro
ceptndurkaTa NOATBEPXKLAEHHON aKTOM.

Kpnrepun
npekpawjeHns
NMpU3HaHNs

[Jata nepexoga npaB COBCTBEHHOCTM Ha LUeHHble 6yMaru:
(3@ wucknw4yeHMeM UeHHbIX 6yMar nepefaHHbIX NO  cAefKkaM,
COBepLllaeMbiM Ha BO3BPaTHOM OCHOBE, KOraa YrnpasnsLwas KoOMNaHus

0.Y. NMN® npoaonkaeT coxpaHaTb 3@ CO60M 3HAUYUTENBHYHO YacTb BCEX

PUCKOB U BbIr04, CBA3aHHbLIX C BNajeHWEeM NepefaHHbIMKM MO cAesnke

LeHHbIMK Bymaramm):

e ecnn ueHHas 6ymara, noanexut ydeTy Ha cyeTe geno - pata
cnMcaHunsa LeHHon byMarn co cyeTa Aeno, OTKPbITOro yrnpassoLen
koMnaHumn A.Y. TNO B cneunannsanMpoBaHHOM Aeno3uTapuu,
noaTBepXXAeHHas COOTBETCTBYIOLWEN BbIMMCKOM MO CYETY Aeno;

e eCNn AOKYMeHTapHble UeHHble byMaru He nogsexaT yYeTy Ha cyeTax
aeno (3a WCKIIYEHWEM JAEeno3UTHbIX cepTudukaToB) - C AaThl
nepegayn ueHHonm 6ymarn MNMUO, onpeaeneHHoOn B COOTBETCTBMU C
YyCNoBMAMM AOroBopa U MOATBEPXAEHHOW aKTOM MpueMa nepenayu
LEeHHbIX bymar;

e MO [Aeno3uTHbIM cepTudukaTam - pgaTa ChnMcaHuMa C  BKiaja
(oenosnTta) AOEHEeXHbIX CcpeacTs, MNOATBEPXAEHHas BbINMCKOW CO
cyeta no Bknagy (Aeno3uTy), WM C AaTbl CNMCaHUA TaKoro
cepTudmrkaTa, NOATBEPXKAEHHON aKTOM;

e ec/liM No 3MUTEHTY UEHHbIX 6ymar BHeceHa 3anucb B EMPKOJT o
JMKBMAauUMn - ¢ aaTbl 3anNMcu 0 NMKBMAALNM dIMUTEHTa (nonyyeHuns
MHQOpMaLUKUK O IMKBMAALUUN SMUTEHTA).

CnpasegnmBas
CTOMMOCTbH

Cnpasennumeasi CTOMMOCTb LLeHHOM 6YMaFVI - U€Ha onpeaeneHHaa C
MOMOLLbIO MoAenew, yKa3saHHbIX B [1puioxeHuu 3.
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CnpaseanueBas CTOMMOCTb [AOJMIOBbIX UEHHbIX 6ymar npusHaeTcs
paBHoii 0 (Honb), B cCny4yae MOSIHOMO noralieHMs HOMWHana B
COOTBETCTBUM C YCNIOBUAMM BbiNyCKa LEHHbIX 6yMar - ¢ AaTbl MOSHOIO
noraweHnuss HOMMHana B COOTBETCTBUM C YCNOBUSMM BblNyCKa
LeHHbIX byMmar;

CnpaseanuBas CTOMMOCTb BCEX BbIMYCKOB AONEBbLIX W A0STOBbIX
LeHHbIX 6ymar npusHaetca paBHo 0 (Honb), B cnyvae
odunumanbHOro onybamMKoBaHUA pelleHuss 0 NMPU3HAHWUM  SMUTEHTA
6aHKpoOTOM - C pgaTtel oduumanbHOro onybnamkoBaHMs TaKoro
coobuieHus;

eCnpasensmeBasi CTOMMOCTb LUeEHHbIX 6yMmar, CTOMMOCTb KOTOPbIX
onpeaenseTcs OUEeHLWMKOM, NpN Hanuunum npusHakos obecueHeHus,
onpefensieTca B COOTBETCTBMM C [lpunoxeHnem 6 B 4acTu
TpeboBaHMI K OTYETY OLEHLIMKA;

CnpaseanuBas CromMMmoCcTb obnuraumii  nNpu  BO3HUKHOBEHWUMU
Npu3HakoB obecueHeHns N OTCYTCTBUM LLEH NMepBOro ypoBHS Ha AaTy
onpegeneHnsa CYA paccuuTbiBaeTca Mo OAHOMY W3  METOAOB
KOPPEKTUPOBKM  CMNpaBeanMBOiA  CTOMMOCTW,  YyKa3aHHOMY B
MpunoxxeHunn 6.
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MpunoxxeHue 11

Aebutopckan 3af40/1DKEeHHOCTb

no npoueHTHOMY (KYNnOHHOMY) Aoxoay,
4YaCTUYHOMY/MNOJZIHOMY MOraweHuIo
SMUTEHTOM OCHOBHOIO AoJira

no AOJIrOBbIM LiIeHHbIM 6yMaram

Buabl akTuBOoB

e [lebuTopckas 3a/10/IXEHHOCTb MO NPOLEHTHOMY (KYMOHHOMY)
ZloXoAy Mo AO0MroBbIM LEeHHbIM 6yMaram;

e [ebuTopckas 3al0/HKEHHOCTb MO YaCTUYHOMY/MOMHOMY MOralleHuUIo
3MUTEHTOM OCHOBHOIO A0/Ira Mo A0JIFOBbIM LIEHHbLIM ByMaram.

Kputepun
npyu3HaHus

e AnA pebuTopckoiM 3a[/0/HDKEHHOCTM NO  MNPOLEHTHOMY
(kynoHHOMY) goxoAy No AONroBbiM LeHHbIM 6yMaram - aaTa
HaCTYMNJIEHMS Ha4yana CpoKa MCMOJIHEHMS 06a3aTeNIbCTBa MO BbinaaTe
KYNOHHOro pgoxofa (AaTa OKOH4YaHWS KYMOHHOro nepuoja) B
COOTBETCTBUWN C YC/TOBMAMM BbiNyCKa LIeHHOW 6ymaru.

e Ans nebnTopcKoi 3afA0/1HKEHHOCTU MO YaCTUYHOMY/MOJIHOMY
noraweHU >SMUTEHTOM OCHOBHOINoO fAoJsira No A[OoJIF0BbIM
HeHHbIM 6yMaram - gaTta 4acTMYHOro WM MNOJIHOIO MOoraweHus
HOMWHAaNA Ha OCHOBAHWMW PELLEHMUs O BbIMYCKE.

Kpnrepun
npekpauwjeHns
npu3HaHus

e [Jata wucnosHeHusa  o653aTeNnbCTB 3MUTEHTOM, MNOATBEPXAEHHOWN
6aHKOBCKOW BbIMUCKOW C pacYeTHOro CYETa ynpaBsowen KOMNaHUK
0.Y. MO nnu otuetom 6pokepa MNO;

e [aTa nuKBMAAUMW SMUTEHTa, cornacHo Bbinucke mn3 EMPKOJT (nnn
BbIMMCKN M3  COOTBETCTBYKOLLEr0  YMOJHOMOYEHHOro  opraHa
MHOCTPaHHOIro rocyAapcrea).

CnpaBepgsinBas
CTOMMOCTb

OueHka crnpaBeasMBoOM CTOMMOCTM Ae6UTOPCKONM 3a[0/1KEHHOCTHU No
npoueHTHOMY (KYNOHHOMY) AOXO0AY MO AOArOBbIM LEHHbIM 6yMaram
onpeaensieTcs B cneaytowem nopsake:

a) B pasMepe, onpeneneHHOM Ha AaTy HaCTyMeHUs CpokKa UCMOSIHEHUS
COOTBETCTBYIOWeEro obs3atenscrtBa (AaTy MWCTEYEHUS KYMNOHHOro
nepnoga) B COOTBETCTBMM C YCNOBUSMWU BbiMyCKa LEeHHOMW 6yMmaru, u
MCXOAS M3 KOMM4YecTBa LUeHHbIX 6yMar Ha AaaTy HacTynjieHus
YKa3aHHOro cpoka - C yKasaHHOW AaTbl A0 HacTynneHus Haubonee
paHHeln n3 gat:

e (HaKTNYECKOro UCMNOJSIHEHNSA IMUTEHTOM 0653aTeNbCTBa;

e ucteyeHuns 7 (Cemb) paboumx AHeN C gaTbl HACTyMJeHUs CpokKa
MUCMOoSTHEHUS 06s3aTeNnbCTBa POCCUUCKNM aMUTeHTOM, 10 ([JecaTb)
pabounx AHen C AaTbl HACTyMJEeHUS CpoKa WCMNOJSIHEHUSA
o6s3aTenbCTBa MHOCTPAHHBLIM SMUTEHTOM;

e o0nyb6nnkoBaHWsS B COOTBETCTBUM C deaepasbHbIMU 3aKOHaAMU U
WHbIMW  HOPMaTMBHbLIMKM  MPaBOBbIMM  akTaMu  Poccuiickon
depepauun CcBeAeHUA O NPOCPOYKE MWCMOMHEHUS 3SMUTEHTOM
oba3aTenbCTBa MO BbINJATe YKa3aHHOrO AOX0A4a.

b) 0 (Honb) - c Hanbonee paHHen M3 gaT, yKasaHHOM B nr.a.

OueHKa crpaBeanvMBoli CTOMMOCTU Ae6UTOPCKON 3a40/1>KEHHOCTH NOo
YAacCTUYHOMY/NOJIHOMY NOralweHNI0 SMUTEHTOM OCHOBHOIO fOJIra
Nno AONroBbIM LiEHHbIM 6yMaram onpeaensercs B cneayoweM nopsiake:
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a) B pa3Mepe, onpeaesieHHOM Ha AaTy HaCTYMN/IeHUS CPOKa UCMOSTHEHUS
COOTBETCTBYIOWeEro obsa3aTenbCTBa B COOTBETCTBUM C YC/OBUAMU
BblMyCKa LeHHOM 6yMarun, n ucxoas ns Koan4yecrsa LeHHbIX 6ymar Ha
[aTy HACTynAeHus yKa3aHHOro Cpoka - C yKa3aHHOW AaTbl A0
HacTynneHus Hanbonee paHHen n3 aaT:

e ((paKkTMyeckoro UCrosIHeEHUs SMUTEHTOM 0653aTeNbCTBa;

e uctedeHusa 7 (Cemb) paboumx aHen C AaTbl HACTYMN/eHUs Cpoka
ncnonHeHus obs3aTenbCTBa POCCUACKUM IMUTEHTOM, 10 (AecaTb)
pabounx pOHEN C [AaTbl HACTYMJIEHUS CpoOKa WCMOJIHEHMUS
oba3aTenbCcTBa MHOCTPAHHbLIM SMUTEHTOM;

e onybaMKOBaHUA B COOTBETCTBUM C dedepasibHbIMW 3aKOHaMU U
WHbIMW  HOPMaTMBHbIMM  MpPaBOBbIMWM  akTamu  Poccuiickon
depepaunn cBeaeHW O MNPOCPOYKE WCMOMHEHUS 3SMUTEHTOM
AaHHOro obs3aTenbCTBa;

b) 0 (Honb) - c Hanbonee paHHEN U3 AaT, YKa3aHHOM B nn.a.

CnpaBeanueBas  CTOMMOCTb  AebUTOPCKOM  3a40/1KEHHOCTU no
NPOLEHTHOMY (KYMOHHOMY) A0X0A4Y, YaCTUYHOMY/NOMHOMY MoralleHuno
3MUTEHTOM OCHOBHOro Jonra Mo [AOArosbiM LUeHHbIM 6yMmaram
npusHaetcs pasHoii 0 (Honb), B cnyvae opmumnanbHOro onybankosaHms
coobuieHns o 6aHKPOTCTBE B OTHOLIEHMM aMuTeHTa (1nua, 06a3aHHOro
no ueHHon 6ymare) - ¢ patbl opuuManbHOro onybnMKOBaHUS Takoro
coobuieHuns.

CnpaBeanueas CTOMMOCTb KOPPEKTUPYETCH B Cllydae BO3HUKHOBEHUS
cobbiTnii, nNpuBOAAWMX K obecueHeHW, B  COOTBETCTBUM C
MNpuaoxeHunem 6.
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Mpuno)xeHune 12

Ae6butopckasn 3a40/HKEHHOCTb no
NMPOLEHTHOMY pAoxoAy MO AEHEeXHbIM
CpeAcTBaM Ha cuertax

Buabl aktTnsBoB

Nebutopckas 3a40/KEHHOCTb MO MPOLEHTHOMY AOXOA4Y MO AEHEXHbIM
CpeACcTBaM Ha cyeTax ynpasnastwouwen komnanum 4.Y. NMNO

Kpnrepun
npusHaHus

[aTa Hauyana o6a3aTenbCTBa COracHoO yCI0BUSAM AOroBOpa/cornatleHns
O TMpOLEHTHOM AoxoAe NO [AeHEeXHbIM CcpeacTBaM Ha cyeTax
ynpasnswuwen komnanmm 4.Y. MNo

Kputepun
npexkpawjeHus
npu3HaHusi

e [aTa OKOHYaHusA obazatenbcrBa cornacHo YyCNoBUAM
Jorosopa/cornaweHnss O rMpOLEHTHOM A0X0oAe MO  AEHEXHbIM
CpeAcTBaM Ha cyeTax ynpasaswoouwen komnanmm 4.Y. NMNOo;

e [aTa nepeyctynku npasa TpeboBaHus O BbiNnate BKAajga u
Ha4YNCAEHHbIX NPOLEHTOB Ha OCHOBaHMKN AOroBOPa;

e [laTa peweHua baHka Poccmm 06 oT3biBE AMueH3nm HaHka,
(BeHexHble cpeacTBa nepexoaaT B CTaTyCc npoder aebutopckomn
3a[0J1KEHHOCTW);

e [aTa nuksuaaumu 6aHKa cornacHo MWHQoOpMauun, pacKkpbiTON B
odmumnanbHOM AOCTYNMHOM UCTOYHUKeE (B TOM 4ucne 3anucu B EMPHOJI
0 nnkBmgaumnm 6aHka).

CnpasegnmnBas
CTOMMOCTbH

Cnpaseanusas CTOMMOCTb nebutopckon 3a40/1KEHHOCTU rno
MPOLEHTHOMY  AOX04y MO [EeHEeXHbIM CcpeactBaM Ha  cyeTax
ynpasnsawwen komnanmn A.Y. TMNO onpegensieTca B CyMMe
Ha4YMC/IeHHbIX COr/TAaCHO YCNOBUSAM A0roBOpa/cornalleHms npoLeHToB Ha
CYMMY HECHM)Xaemoro ocratka - B C/ly4ae, eCnm yCl0BMUS Ha4YUCAeHus
MPOLEHTOB MO3BOJIAIOT paccymTaTb MX pasMep Ha AaTy onpenesieHus
CYA.

HAara 7]
cobbiTHns,
npmBogswne K
obecyeHeHHnro

Cnpaseanueas cToMMOCTb  aebutopckas 3a40/KEHHOCTb no
MPOLEHTHOMY A0XO0A4Y MO AEHEeXHbIM CpeAcCTBaM Ha cyeTax Npu3HaeTcs
paBHoi 0 (Honb) ¢ gaTtbl peweHns baHka Poccmn 06 0T3biBE NMLLEH3UN
6aHKa, B KOTOPOM OTKPbIT CYeT.

CnpaBeanvBass CTOMMOCTb KOPPEKTUPYETCA B C/lyyae BO3HUKHOBEHUS
MHbIX CcObbITMIA, npuBoAAWMX K obecueHeHuo, B COOTBETCTBUU C
MpunnoxexHunem 6.
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Mpuno)xxexHune 13

Aebutopckan 3af40/1DKEeHHOCTb
no BbinJiate AUBMAEHAOB No
akuuaMm, goxoga no
AEeno3UTapHbIM pacrnucKkam

Buabl aktTnsBoB

ﬂ,e6VITOpCKa$| 3a40/1PKEHHOCTb MO BbIMJ1aTe ANBUAEHAOB MO aKUUAM,
Aoxoaa no Aeno3ntTapHbIM pacCrnmMckaMm

Kputepun
npu3HaHusi

e [aTta npu3HaHuMsa AOebMTOPCKOM 3aJ0/HKEHHOCTM MO  BbiNaaTe
OVBWAEHAOB MO aKumaM, Aoxoda Mo Aeno3MTapHbIM pacrnuckam B
OTHOLWIEHWUU:

- aKuMi, Aeno3mTapHbIX PacnmMCcoOK POCCUIACKMX SMUTEHTOB SIBSIETCS
B cooTBeTcTBMM C MHPopmaumen HKO AO HPL vnu oduumanbHbIX
CalTOB SMUTEHTa UeHHbIXx 6ymar - pgata dQukcauum peecTtpa
aKuMoHepoB ans BbIN/saTbl OVBNAEHOOB;
- aKuui, Aeno3uTapHbiX pacnumcok WHOCTPAHHbIX 3MUTEHTOB
ABNAETCA B COOTBETCTBMM C MHPopmaumen HKO AO HP[ pata, Ha
KOTOpYI OMpeaensatTcs nuua, MMewwmne npaBo Ha MnojaydyeHue
OVBNOEHOOB WAW B COOTBETCTBUM C  MHGMOPMaLMOHHOMW CUCTEMOW
"Bnymbepr" (Bloomberg) aata, c KOTOpol LeHHble 6yMarn HauynHatoT
ToproeaTbcs 6e3 ydyeTa ob6bsaBNEeHHbIX anBuaeHaos (DVD_EX_DT);

- B OTCYTCTBMMN MHPopMaummn ns HKO AO HPL, odunumanbHbIX CanTos
SMUTEHTA UeHHbIX 6ymar, MHdopMauuoHHON cucTembl "Bnymbepr"
(Bloomberg) - gaTta 3a4uMcneHus AeHEXHbIX CPeACTB Ha paCyYEeTHbIN
CYET, OTKpPbITbIN ynpasnsowen komnanmn 4.Y. MNO.

e [lpn oTCcyTCTBMM MHDOPMALMK U3 Bbllle YKa3aHHbIX UCTOYHUKOB (B
TOM 4ucne pasMepa NpuMunMTalLWMXCs BbiNNaT) - AaTa 3a4duncieHus
OEHEXHbIX CPeACTB Ha pPaCUYETHbIA CYET ynpasnstolwen KoMnaHum
A.Y. TN (B ToM Yyuncne Ha cyeT bpokepa MNO).

Kpnrepun
npekpawjeHns
NMpU3HaHNs

e [lata wucnonHeHnss  o6s83aTeNbCTB 3MUTEHTOM, MNOATBEPXKAEHHOM
6aHKOBCKOW BbINMUCKOW C pacYeTHOro cyeTa yrnpasssioLlWwen KoMNaHnm
4.Y. MN® wnnu otyetom 6pokepa MNOD;

e [laTa NukBMAauUMM SMUTEHTA, COrnacHo Bbinucke m3 EMPKOJT (unm
BbIMMCKN M3  COOTBETCTBYIOLWEr0  YMOSIHOMOYEHHOr0  opraHa
WHOCTPaHHOIro rocyaapcrtea).

CnpaBepgsinBas
CTOMMOCTb

OueHka cnpaBeanmMBoi CTOMMOCTM A4ebUTOPCKON 3a40/1XKEHHOCTM MO
BbIMNaTe AMBUAEHAOB MO akUMsaM, AoXo4a Mo Aerno3uTapHbIM
pacnuMckaMm onpeaensercss Mcxoas m3:

e KONIMYECTBa aKuuin/peno3mTapHbIX Pacrnmcok, Y4YTEeHHbIX Ha cuyeTe
peno NMN® Ha paTy, Ha KOTOpPYK onpenensdlTca nuua, uMmerliune
npaBo Ha nojayyeHne AMBUAEHAOB U

e 00bsABNEHHOro pasMepa AumBuaeHaa (poxopa), MPUXOASALWErocs Ha
OAHY LEeHHYI byMary cooTBeTCTBYHLWeEN KaTeropmu (tTuna).

Hdarta 7]
cobbiTHnsA,
npmuBogswne K
obecyeHeHHnro

CnpaBeanueasl CTOMMOCTb AeBUTOPCKOM 3a40/1KEHHOCTU MO BbinjaTe
AVBUAEHOOB MO  akumaMm, Jgoxoda Mo Aeno3uMTapHbIM - pacnmuckam
npusHaetcsa pasHoin 0 (Honb):

e B C/fly4yae eCcnuM JeHexHble cpeacTBa He MOCTYyNuAM Ha CueT,
OTKpbITbIV ynpasnstowen komnanmu [.Y. NMN® - ¢ gaTel, cneaywowen
3a 25 (ABaguaTtb naTb) paboymMM OAHEM CO AHS, MO COCTOSIHMIO Ha
KOTOpbIN ONpeaensaTcs nuua, MMewwme npaBo Ha noaydyeHue
AVBUAEHAOB;
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e B cnyvyae oduumanbHoro onybimnkoBaHus coobuieHns o 6aHKpoTCTBE
B OTHOLWIEHWM 3MUTEHTA (Nnua, obsi3aHHOro no ueHHom bymare) - ¢
AaTbl odmnumanbHoro onybsMKoBaHMS Takoro coobeHms.

CnpaBeanuBas CTOMMOCTb KOPPEKTUPYETCS B C/lydae BO3HMKHOBEHMS

MHbIX CO6bITUI, npuBOASAWMX K obecueHeHuto, B COOTBETCTBMMU C

MNpunoxeHnem 6.
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MpunoixxeHnune 14

Aebutopckan 3a40/1KEHHOCTb No

AOXOAaM MHBECTULIMOHHDbIX NaeB POCCUUCKUX

NMN® n naeB (aKUMW) MHOCTPAHHbIX

MHBECTULIMOHHbIX (PbOHAOB, Nan KOTOPbIX

BXOAAT B cocTtaB umywecrsea NNo,

no aoxoaaM OT A0/1IEBOro y4yacTtusi B yCTaBHOM Kanutane

Buabl akTuBoB

[Jebuntopckas 3afo0/HKEHHOCTb MO A0X0A4aM  MHBECTUUMOHHbLIX MNaeB
poccunckux MU® u naes (akumn) MHOCTPAHHBIX WHBECTULIMOHHbIX
¢oHO0B, Nanm KOTOpbIX BXOASAT B COCTaB uMmywecTtsa MNN®, no goxoaam
OT A40NIEBOr0 y4acTus B yCTaBHOM KanuTtane

Kputepun
npyusHaHus

[aTon npu3HaHuMsa noxoaa No nasM, ABAsSeTcs AaTa BO3HUKHOBEHWS
obg3aTtenbCcTBa MO BbiNAaTe A0X0A4A, YKaslaHHas B coobuweHunn o
BblNnate AoxoAa MO WMHBECTUMLMOHHBIM NasiM poccunckux MUO, B
cooTBeTCTBUM C UMHPopmauumernr HKO AO HPL, wHdopmaumm Ha
odunuManbHOM canTe ynpasnsowen KoOMNnaHum mnm B opuumanbHOM
coobweHnn pnsa BnagenbueB WMHBECTUUMOHHbIX MNaeB O BbinaaTte
aoxoaa (ans KBanudUUNPOBaAHHbLIX MHBECTOPOB);

[aTta, C KOTOpPOM WHOCTpaHHble LUeHHble 6ymMarn Ha4ymHaoT
ToproeaTbcs 6e3 yyeta ob6baABAeHHbIX anBnaeHgos (DVD_EX_DT) B
COOTBETCTBUN C MHpOpMaUMOHHON  cuctemon  "Bnymbepr"
(Bloomberg);

Mo AoxoaaM OT AOJIEBON0 y4dyacCctusa B yCTaBHOM KanuTane - AaTta
NPUHATUS pelwieHns obwero cobpaHmsa o BbinsiaTte Takoro 4oxXo4a;
Mpun oTCcyTCTBUU MHDOPMaLMKM U3 Bbllle YKa3aHHbIX UCTOYHUKOB (B
TOM 4YuUcCne pasMepa npuynTaroWwmnxca BbII'IJ'IaT) - AaTa 3avncneHunsd
OEHEeXHbIX CPeACTB Ha pacyYeTHbIM cyeT ynpashstowen KoMnaHum
A.Y. MMN® / Ha cyeT 6pokepa MNO.

Kputepun
npexkpawjeHus
NMpU3HaHNs

Jata wncnonHeHus obazaTtenbCTB MO  BbiNJiaTe  [0X0A4a,
rnoaTBep>XAEHHOMW 6GaHKOBCKOM BbIMUCKOW C PaCUYeTHOro C4yeTa
ynpasnswwen komnanum A.Y. NMNO® /otyetoM 6pokepa MNOD;

[JaTa nukBMpauum ynpasnsoowen KomnaHmn (MHBECTULMOHHOIO
¢doHaa (nvua, BbigaBwero nav (BbIMYCTUBLUEro akuum)), COrnacHo
Bbinnucke w3 EMPKOJT  (MAnM  BbINUCKM U3 COOTBETCTBYIOLLENO
YNOJIHOMOYEHHOro opraHa MHOCTPAHHOIO rocyaapcrea).

CnpaBepgsinBas
CTOMMOCTb

OueHka cnpaBeasiMBo CTOMMOCTU AeB6UTOPCKOM 3a40/MKEHHOCTH MO
Aoxoaam naes poccmnckux NMN® mn nasam (akumsam) MHOCTPaHHbIX
WHBECTULUMOHHbIX (POHAO0B, Nan KOTOPbIX BXOAAT B COCTaB UMYLLECTBA
NnNo:

KonmMyectBa WHBECTUUMOHHbIX naeB [MNO® unu naes (akumi)
MHOCTPAHHbIX WMHBECTULUMOHHbIX (OHAO0B, Mau KOTOPbIX BXOAAT B
coctaB mmywectea MNMNO®, yuTeHHbIX Ha cyeTe peno MNMNO® Ha apaTty
onpeneneHuns CHA;

o6bsABNEHHOr0 pa3Mepa AOX0Aa MO  MHBECTUUMOHHOMY nato,
YKa3aHHOro B coobweHnn o BbinJaTe A0OX04a MO UHBECTULMOHHbBIM
nasm poccuiickux MN® wn  nasam  (akumaMm)  MHOCTPaHHbIX
MHBECTULUMOHHbIX (POHAOB, KOTOpble BXOAAT B COCTaB MMyLLleCTBa
NnN®, B cooTteeTctBUM € uHpopmaunmen HKO AO HPA,
MHpopMaunmoHHon  cuctemon  "bnymbepr"  (Bloomberg) umawm
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odmumanbHbiM cantoM (oduumanbHbIM MNMCbMOM) YMNpaBASAOLWEN
KOMMaHuM.
OueHka crnpaBensinBor CTOMMOCTM AebUTOPCKOM 3a[0J1KEHHOCTU MO
AoxXo4aM OT A0JIEBOr0o y4yacTus B YCTaBHOM KanuTasie onpenensiercs B
cyMMe 06bsIBIEHHOIo A0X04a Ha A0/ BNafeHMs.

CnpaseanueBas CTOMMOCTb AebUTOPCKON 3a40/HKEHHOCTM MO A0XoAaM
WHBECTUUMOHHBIX nNaesB poccuincknx TMN® wn  naam  (akumam)
WHOCTPaHHbIX MHBECTULMOHHbIX (POHAOB, Man KOTOPbIX BXOAAT B COCTaB
umyliecrtea NN, goxonam oT AONEBOr0 yyacTms B YCTAaBHOM KanuTtane
npusHaetcsa pasHon 0 (Honb):

e EeC/IN [eHeXHble CpeacTBa He MOCTYNWAW Ha CveT, OTKPbITbIN
ynpasnswuwen komnavum 4.Y. MNO®, B cnyyae ecnu ceeaeHunst o
pekBu3nTax 6aHKOBCKOr0 cuyeTa ANa MepevyncneHus aoxoaa
yKasaHbl BEpPHO - C AaTbl, Ceaytoweln 3a AHEM OKOHYaHUS cpoka
BbIMJ1aT 40X04a NO MHBECTULMOHHbBIM nasiMm poccmickmnx MNO;

e EeC/N [eHeXHble CpeAcCTBa He MOCTYNWAW Ha CvYeT, OTKPbITbIN
ynpasnswuwen komnavum 4.Y. MNO®, B cnyyae ecnu ceeaeHust o
pekBm3nTax 6aHKOBCKOro cuyeta AN1s8 MepedymcieHusa [oxoaa
yKasaHbl BEpHO - C AaThbl, cneaywouwen 3a 25 (ABaauaTtb NsATb)
pabounMM OHEM CO [pOHS, MO COCTOSIHUIO Ha KOTOPbIi
onpeaensanTcsa Anua, UMerLmMe Npaso Ha NojayyeHne goxoaa no
nasm (akumsiM) MHOCTPaHHbIX NMHBECTULMOHHbIX (POHAOB;

e eCNn [eHexHble cpeacTBa He MOCTYMWUAM Ha CYeT, OTKPbITbIA
ynpagnswowen komnadum A.Y. MN®, B cnydae ecnu cBefeHus o
pekBm3nTax 6aHKOBCKOro cuyeTta AN MNepedymcieHusa [oxoaa
yKa3aHbl BEpHO - C AaThbl, cneaylowen 3a AHEM OKOHYaHNS CpoKa
BbIMNAaTbl 4OX0Aa OT A0NIEBOr0 y4yacTus B YCTaBHOM KanuTane;

e B cCnydae oduumanbHoro onybnmkoBaHus coobuweHus o
6aHKpOTCTBE B OTHOLWIEHMM 3MUTeHTa (NmMua, o06s3aHHOro no
LeHHoM 6ymare) - ¢ AaTbl 0pULManbLHOro onybanKoBaHUsS Takoro
coobuieHus.

CnpaseanuBas CTOMMOCTb KOPpPEeKTUPYeTCs B C/lydae BO3HWUKHOBEHUS
WMHbIX CObbITMI, npuBOAAWMX K oOb6ecueHeHUo, B COOTBETCTBUM C
MpunoxeHnem 6.
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MpunoixxeHune 15

deHe)XHble cpeacTBa,
Haxoaswmecs y npodeccCMoHaNbHbIX YYAaCTHUKOB
pPblHKa LHeHHbIX 6ymar

Buabl aktTnsBoB

[eHexHble cpeacTBa, HaxoasaLwwmecs y npodeccruoHasbHbIX YYaCTHUKOB
pbiHKa LEeHHbIX 6yMar (nanee — 6pokep)

Kpunrepun [aTa 3auncneHms ageHexHbIX CpeaCTB Ha crneuuanbHbii 6poKepCcKuit
NpuU3HaHNsA cyeT Ha OcHoBaHuKM oT4veTa 6pokepa
Kputepun e [aTta wucnonHeHus O6pokepoMm o0653aTenbCTB MO NEpPevYncneHuto
npekpawjeHns OEHEeXHbIX CpeACTB C cneuunasnbHOro 6pokepcKoro cyera;
npu3sHaHUs e [laTa peweHus bBbaHka Poccum 06 0T3bIBE NULEH3UM Yy Opokepa
(oeHexHble cpeacTBa NepexoasaT B CTaTyC npoyen aebuTopcKom
3a40/KEHHOCTHN);
e [aTta nukBugaumm 6pokepa cornacHo MHpoOpMauMu, packpbiTOl B
odmuManbHOM AOCTYNMHOM UCTOYHKKE (B TOM 4ucne 3anucu B EMPIOJI
0 nukBnaaummn 6pokepa).
CnpaBegnmBass | CnpaBeanvmeas CTOMMOCTb AEHEXHbIX CpeaCcTB, Haxoasawmxcs y 6pokepa
CTOMMOCTb onpefensieTcsa B CyMMe oCTaTKa Ha cneuumanbHoOM 6poKepcKkoM cyeTe.
Hdarta M | [laTa aHHY/IMpPOBaHMA JINLEH3UUM  SBNSETCS AAaTOW  HacTynjeHus
cobbiTHns, OCHOBaHMM ANa HacTynjeHus cpoka ucnonHenusa obssatenbcts. C
npuBoAgsne K | yKa3aHHOW [aTbl MPUMEHSIETCS METOA KOPPEKTUPOBKM CrnpaBeanvBOM
obecyeHeHNo ctoumocTm (MpunoxeHune 6)
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Mpuno)xeHune 16

3a[0J/1KEeHHOCTb MO caenkam
C UeHHbIMK 6yMaraMm, 3ak/1l0OMEHHbIM Ha ycnoBuax T+

(npuv HecoBnageHMM faTtbl NOCTaBKU LIeHHbIX 6yMar, onpeaeneHHON yCNoBUAMMU
AOroBopa C AaTOM 3aKJIDUEHUA AoroBopa No NoKynke/npoaae LeHHbIX 6ymar)

Buabi
akTnsoB/06s3a
TE€/IbCTB

3a40/MKEHHOCTb MO CAEe/fIKaM C LeHHbIMKM ByMaramm, 3akOUYeHHbIM Ha
ycnosuax T+

Kpnrepun
npusHaHus

- [HaTta 3aknwouyeHus pgorosopa Mo npuobperteHuto (peanusauumn)
LeHHbIX byMmar;

- [JaTta HanpaB/ieHMs MOATBEPXAEHUS HA ydyacTMe B KOPMNopaTUBHOM
aencteum (akuenTt odepTbl) B C/yyae, eciu YC/0BUS MUCMNOJSIHEHMUS
odepTbl onpeaeneHbl U HEM3MEHHbI A0 AAaTbl UCMONHEHUS 0 epThl.

Kpnrepun
npekpawjeHns
NMpU3HaHNs

Jata nepexoga npaB COBCTBEHHOCTM HA  UEHHble 6yMmaru
noaTBEPXAEHHAA BbIMUCKOW MO CyeTy ageno.

CnpaBepgsinBas
CTOMMOCTb

CnpaseannBas CTOMMOCTb 3a40/IKEHHOCTWN MO cAefikaM C LeHHbIMU
6ymaramMn, 3ak/alO4YeHHbIM Ha ycnoBusax T+, onpegenserca B pa3mepe
pasHuubl Mexay BblpaXeHHOW B pybnsax cnpaseasiMBoM CTOMMOCTbIO
LeHHbIX byMar, aBAAOWNXCA NpeaMeToM CAENKN, U CYMMOWN CAENKWU B
BaNlOTE CAESKN, NpUBEAEHHON K pybsto Mo TeKyLweMy KypcCy BastoThl.

Mpwn onpeaeneHun cnpaBeannBOM CTOMMOCTWU 3a40/HKEHHOCTU MO
coenkam c  obnuraumsaMm,  3aK/OYEHHbIMWM  Ha  ycnoBusax T+,
cnpaseanvMBas CTOUMOCTb 06/Mraummn, SBASOWNXCS NPeaMeTOM CAENKH,
C AaTbl 3aK/II0YEHMS CAeNKN A0 AaTbl Nepexoaa npasB CO6CTBEHHOCTU Ha
LeHHble HbyMmaru, exegHeBHO onpefensieTcsd C yydeTOM HAKOMIEHHOro
KYNOHHOrO A0Xo4a, OnpefeneHHOro Ha AaTy pacdeTa no caenke B
COOTBETCTBUM C YC/IOBUSAMM CAENKW WM NpaBuiaMm opraHusaTopa
TOpPros.

B cnyyae nonoxuTenbHOM pasHuLbl, cAenkKa NPU3HAEeTCcs B cocTaBe
akTnBoB (oebuTtopckas 3a40/1KEHHOCTb) Yy NoKynaTensa/ B COCTaBe
obsazatenbctB  (KpeamTopckas 3a[,0/1KEHHOCTb) y npojasua,
oTpuUaTENbHOM pa3HuULbl - B
coctaBe obs3aTenbCcTB (kpeanTopckas 3a[0J/1KEHHOCTb) y
nokynaTtens/B cocTaBe akKTUBOB (AebuTopckas 3aA0/KEHHOCTb) Y
npoaasLa.

Hdara 7]
cobbiTHsA,
npmBogswne K
obecyeHeHHUIo

Cnpasegnusas CTOUMOCTb KOoppeKTupyeTcs B cnydae
BO3HWKHOBEHUS cobbiTun, npuMBOAALLNX K obecueHeHuto, B
COOTBETCTBUU C [MpunoxeHmem 6.
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MpunoixxeHue 17

3a[0J/1HKEeHHOCTb Mo caenkam
C BaJIOTOM, 3aKJIlOYEHHbIM Ha ycnoBuax T+

(an HecoBnag€HM AaTbl NOCTAaBKM BaJilOThl, onpeneneHHoﬁ ycnousasMmum aoroeopa Cc

AATON 3aKJIlDYEeHNA AOroBopa MO NOKynke/npoaa)xe BaJlOThbl)

s CTOMMOCTb

Buabi 3a40/KEHHOCTb NO CAeNKaM C BasIloTOM, 3aK/IIOYEHHbIM Ha ycrinoBusx T+
aKkTnsoB/0653

aresibCTB

Kputepun [ata 3aknto4eHns gorosopa Mo MoKynke/npogaxe BaatoThl.
npu3HaHus

Kpnrepun [aTta nepexoga npas cO6CTBEHHOCTM Ha BasilOTy Ha OCHOBAHWMMU BbIMUCKMK
npeKkpawjeHmns | Co cyeTa OTKPbITOro Ha ynpasnswwyto komnanumio A.Y. NMNd/6pokepckoro
npu3HaHusi oT4yeTa.

CnpaBegnmBa | CnpaBeanvBasl CTOMMOCTb 3a40/DKEHHOCTM MO cAesikam C  BanoToMn,

3aK/IIOYEHHbIM Ha ycnoBusax T+ onpeaenseTcs B pa3Mepe pasHuLbl Mexay
TeKyLleln cnpaBeaiMBoOn CTOMMOCTbLIO BaJltloTbl, pacCYMTaHHON B pybnsx B
COOTBETCTBMM C Hactoawmmm [lpasunamm  onpegeneHna CHA, u
CTOMMOCTbIO BankoTbl B pybnsax, 3admMkKCMpoBaHHOM B [OroBope Ha
AATy WCMNOSHEeHUS CAENKMW.

B cnyyae nonoXxutenbHOM pasHuubl, CAesika NMpU3HaeTcs B cocTaBe
akTneoB (pebuTopckas 3aAO0/KEHHOCTb) Yy MNokKynatens/ B cocTase

obszaTenbCcTB  (KpeauTopckas 3a[0J/1KEHHOCTb) y npogasua,
OTpMLlaTeﬂbHOVI pa3HuUbl - B
cocTaBse o0b6a3aTenbCTB (kpeauTopckas 3a40/1)KEHHOCTb) y

nokynaTensi/B cocrtaBe akTMBoB (AebuTopckass 3a[0/IKEHHOCTb) Y
npoaasua.

HAara 7]
cobbIiTHsA,
npuBogswmne
K
obecyeHeHHUIo

CnpaBeanuBas CTOMMOCTb KOPPEKTUPYETCS B Crydae BO3HWKHOBEHWUS
CcobbITU, NpUBOAALLNX K 0becLueHeHnto, B COOTBETCTBMM C [1puAoXKeEHNEM
6.
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Mpuno)xeHune 18

Mpouyas pebutopckas 3af0/1XKEHHOCTb

Buabl aktTnsBoB

e [ebutopckas 3aA0/KEHHOCTb, BO3HMKLIAA B pe3yJsibTaTe COBepLUEeHUS
caenok ¢ nmywectsom MN®, no KoTopbIM HAacTynuna Hambonee paHHsS
JaTa pacyeToB;

e ABaHCbI, BblAaHHble 3a cyeT umyiecrtesa NMNNo;

o [ebutopckas 3a40/KEHHOCTb ynpasnsatowern komnaHnm nepeg NMNoO;

e [ebutopckass 3a40/KEHHOCTb, BO3HMKLWIAA MO AOroBopaMm C
ayAWTOPCKOW OpraHusaumen, OLEHLUMKOM, ChneunaandnpoBaHHbIM
heno3ntapueM, permctpaTtopoM, ykasaHHbIM1 B npasuniax Y MNMNo;

e [lebutopckas 3ap0/IKEHHOCTb MO Hanoram, cbopam, nownMHaMm B
6104XeTbl BCEX YPOBHEN;

e [ebutopckass 3a40/HKEHHOCTb MO BO3MELLEHWUIO CYMMbl HasioroB M3
6toaxeta PO.

o [natexwu Mo  WMHBECTULUMOHHOMY  OOroBOpy, AOroBOpy  Ha
CTPOUTENBCTBO M PEKOHCTPYKLUMUIO

Kpnrepun e [Ons nebnTopcKoi 3aA0/HKEHHOCTU N0 BO3MELEHUI0 CYMMbI
npyusHaHus Hanoros u3 6rogkerta P® - gata npuHatma HAC no pabotam u
ycnyram K BblYETY;
e [na nnatexem No WMHBECTULMOHHOMY AOrOBOPY, AOroBOpy Ha
CTPOUTENBCTBO U PEKOHCTPYKLUMUIO - AaTa pacKpbITMA B AOCTYMNHOM
UCTOYHMKE WHPOpMaUMM O MNPUMEHEHMM K KOHTpareHTy Tno
YKa3aHHOMY AOroBOpY/KOHTpaKTy npoueaypbl 6aHKpOTCTBa
e [Ana ocTtanbHbIX BUAOB aKTUBOB - [aTa nepejayn aKTUBOB
(AeHeXHbIX CpeacTB) Nuuy, B OTHOLEHWW KOTOPOro BO3HMKaeT
aAebutopckas 3a40KEHHOCTb.
Kpnrepun e OAna [ebuUTOPCKOW 3af0/IKEHHOCTU MO BO3MELYEeHUHD CYMMbI
npexkpawjeHus Hanoros u3 6oa)xeta P® - fata ucnosHeHns obssaTenbCcTBa nepes
npu3HaHus MA® cornacHo HanorosoMmy kogekcy PO;
e nsa oCTtasbHbIX BUAOB aKTUBOB!:
- AaTta ncnonHenuns obssartenbcts nepeq NMNO®, cornacHo gorosopy;
- JaTta nukBuaauum 3aemuinmkKa, cornacHo sbinmcke ns ErPHOJI.
CnpasegnuBa | Cnpaseanvmeass CTOMMOCTb  Mnpoyer  AebUTOpCKoM  3a40/HKEHHOCTHU

S CTOMMOCTb

onpenenseTcs:
e B CyMMe OCTaTKa 3a[l0JKEHHOCTU Ha aaTty onpeaeneHmnsa CHA:

- ecnu [OroBOpoOM npeaycMoTpeHo nosiHoe noraweHue
3aZ10J/DKEHHOCTM B TeYeHue O4HOro roga ¢ MOMeHTa ee Npu3HaHmsa 4o
HacTynJeHns Cpoka noraweHus;

- ANA aBaHCOB, BblAAHHbIX 3@ cyeT umyuwecrea NNO®, ecnn 4oroeopom
rnpeaycMOTpPEeHO MOSIHOE roraweHue 3a40/HKEHHOCTU B TedeHue 1
roga C MOMEHTa nMpu3HaHuUA 40 WCTeYeHUss CpokKa MOJIHOro
rnoraweHuvs;

- AN pebuTopckom 3af0/MHKEeHHOCTM NMo Hanoram, cbopam, nowimHaM
B 6104XeTbl BCEX YPOBHEMN;

- Ana pebuTopCcKoli 3a40/MKEHHOCTU YNpaBnsoWwen KoMnaHum nepeg
MN®, He3aBNCNMMO OT OCHOBAHWM ee NPU3HaHuS;

- Ana pebuTopcKon 3a40/KEeHHOCTU, BO3HMKLIEN no A0orosBopaM C
ayANTOPCKOM oOpraHmsaumen, OUEHLIMKOM, crneumanmnimpoBaHHbIM
Aeno3nTapueM, permctpaTtopoM, ykasaHHbiMK B npasunax Ay NM1o;

- 0N AebUTOpPCKOM 3a40/HKEHHOCTM MO BO3MELLEHNIO CYMMbl HaNoros
n3 6rogxerta PO.
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e B CyMMe, OnpeaefieHHOW C WCMOoNb30BaHMEM MeToaa NpuUBEeAEHHOW

CTOMMOCTM 6yAylWnX AeHexXHbIX noTokoB ([punoxeHwe 5) B WHbIX
cnyyasix.

e CnpaBegsauBas CTOMMOCTb Npoyen 4ebnTopckoi nprusHaeTcs pasHoi 0
(Honb), B cny4dae oduumanbHoro onybaMKoBaHMs cooblieHnss o
6aHKpOTCTBE B OTHOLIEHMW KOHTpareHTa - C AaTtbl opuUManbHOro
onyb6/MKoBaHUS Takoro coobuieHus

e CnpaBeanmBasi CTOMMOCTb KOPPEKTUPYETCS B Cllydae BO3HUKHOBEHMUS

MHbIX CO6bITMI, NMpuBOASAWMX K obecueHeHuU, B COOTBETCTBMM C
MpunoxeHviem 6.
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MpunoxxexHune 19

MpocToi Bekcenb

MpocTon Bekcenb

[ata nepexopa npaB cO6CTBEHHOCTU Ha LEHHble Bymaru, onpeneneHHom
B COOTBETCTBUM C YC/IOBUSIMM [AOroBopa M  MNOATBEPXAEHHOM aKTOM
npuema nepegadvn LeHHbIX bymar.

e [laTa nepexoga npaB CcOBCTBEHHOCTM Ha LUEHHble 6HymMary,
onpeaeneHHoOMn B  COOTBETCTBMM C  YC/IOBMSIMM  OOroBopa MU
NOATBEPXAEHHOM aKTOM NpuveMa nepenaydun LeHHbix bymar;

e Ecnun no Bekcepatenio n nuuy, nepefaslleMy BeKcesb NOCPEACTBOM
nHaoccameHTa (Aanee - [OMKHUKM) BHeceHa 3anucb B EMPKOST o
NVKBMAAUMN AO/DKHUKA - C AaTbl 3aNMCuM 0 JIMKBMAALUWN AO/HKHUKOB
(nony4yeHns nudbopMaumm o NMKBUAALMN AOTKHUKOB).

e JaTa yTpaTbl BeKcenen B pesysbTate GopC-Ma)KOPHbIX 06CTOATENLCTB
WIn OEeNCTBUA TpeTbUX NuL, MNOATBEPXAEHHas COOTBETCTBYHOLNM
aKTOM MAN UHbIM AOKYMEHTOM.

Cn paBeannBan CTOMMOCTb  MpOCTOro BEKCENA onpeaenderca Ha
OCHOBA@HMM OTYETa OLUEHLINMKA.

CnpaBeanuBasi CTOMMOCTb BEKCeNS, CTOMMOCTb KOTOPOIro onpeaensercs
OLLEHLLMKOM, NPU HaAM4YnUM NpM3HAKOB obecueHeHns, onpenenseTcs B
cooTBeTCcTBUM C [lpunoxeHmem 6 B 4actu TpeboBaHM K OTYETY
OLEHLIMKa.

CnpaBeanMBass CTOMMOCTb KOPPEKTUPYETCS B C/lyyae BO3HUKHOBEHUS
MHbIX CcObbiTMA, npuBoAsWMX K obecueHeHuto, B COOTBETCTBUU C
MpunoxeHnem 6.
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MpunoxxeHune 20
Aorosop PENO

Mo porosopam npsaimoro PEMO (npoaaBuoM LeHHbIX 6yMar no nepson
yacTtn gorosopa PEMO aenseTcsa ynpasnsoowas koMmnanmsa A.Y. ®oHaa):
- ObazatenbcTBa ®oHAa N0 BO3BpATY AEHEXHbIX CPEACTB, NMOJYUYEHHbIX
rno nepBoK YacTtu gorosopa npsimoro PEMO;

- LleHHble 6ymarn, nepenaHHble ®OHAOM MO NEPBOM 4YacTu AOrosopa
npsimoro PEIMO.

Mo porosopam o6paTtHoro PEMNMO (nokynaTenem ueHHbIX Bymar no
pgoroeopy PEMO no nepsor uyactm PEMNO sdBnsdercsa ynpasnsiowas
KoMnanusa [.Y. ®oHaa):

- nebutopckas 3a40/MKEHHOCTb K MONYYEHUIO NepefaHHbIX AEHEXHbIX
CcpeancTB No NepBoW YyacTu gorosopa obpatHoro PEMO.

- 065a3aTenbCTBO N0 06paTHOMY BbIKYMY LEHHbIX 6yMar, Noay4yYeHHbIX Mo
nepBoi 4acTu, N peann3oBaHHbIX A0 MOMEHTA MCMOSIHEHUS MO BTOPOM
yacTtu gorosopa obpatHoro PEMO.

Aorosop npsmoro PEMNO:

e Ha AaTy MCNoniHeHus nepBoi YyacTtu gorosopa PEMO, npusHaetcs
KpeaAnTopCcKas 3a40/HKEHHOCTb B CYMMeE MOYYEHHbIX AeHEXHbIX
cpencTts No nepBoi 4actu gorosopa PEMO, yBenuueHHas Ha
CYMMY MPOLIEHTOB, pacCUYMTaHHbIX Ha AaTy onpeaeneHus CHA no
CcTaBke, NpeayCMOTPEHHON A0roBOpoOM/6MpXKeBON CAENKON;

e Ha AaTy WUCMOJIHEHUS BTOpPOM Yactm gorosopa PEMO npoucxoant
npekpaweHne npu3HaHUS KPEeAUTOPCKON 3adO0/IKEHHOCTM B
CyMMe MOJIy4YeHHbIX AEHeXHbIX CpeaCTB MO nepBon 4actu. B
c/lyyae ecnm mncnonHeHme o06sa3aTenbCTB He 6yAeT BCTPEYHbIM,
noa AaTOM WCMOJIHEHMS BTOPOM 4acTu, npuHumaeTtca 6onee
no3gHsAs U3 AByX AaT: NOCTaBKWM UM oOnjaThbl;

e MpeKkpalweHne npu3HaHMa LUeHHbIX O6yMar nepeaaHHbIX To
npsaMmomy gorosopy PEINO He npoucxoguT.

AoroBop o6patHoro PEMNO:

e Ha AaTy MCNoAHeHusa nepson YacTtn gorosopa PEMO npusHaetca
0eBUTOPCKOM 3a40/MKEHHOCTU B pa3Mepe CYMMbl [LEHEXHbIX
cpencts, nepepaHHble ®OHAOM MO MepBOM 4acTM [OroBopa
PEMO, yBeIMY4EHHOM Ha CYMMYy MpPOLEHTOB, PACCYUTAHHbLIX Ha
naty onpegeneHnsa CYA no cTaBke, NpeayCcMOTPEHHOM
AOroBOpoM/6UpXXeBON CAENKON;

e Mpu3HaHME ULEHHbIX 6yMar, NOJy4YeHHbIX MO NepBOW 4acTu
porosopa PEINO, He npoucxoauT;

e Ha AaTy UCNOJIHEeHMs BTOPOW yacTtu gorosopa PEMNO npoucxoauTt
npekpaweHne  npusHaHus  OebUTOpCKOM  3a40/HKEHHOCTHU
KOHTpareHTa no gorosopy PEIMO;

e Ha gaTy cnucaHusa co cyeta AEMO ueHHbIX 6yMar, nosyyYeHHbIX
no pgorosopy o6bpaTtHoro PEMNO (TonbkO B cny4dae, ecnm Ha
MOMEHT crnmncaHms co cyeta OEMNO ueHHbIx 6bymar no caenkam
KOM4YeCTBO Npu3HaHHbIX B NMN® ueHHbIX 6yMar paBHO HYKO), 4O
MOMEHTa  WCNOJHEHUS N0  BTOPOM  4acTu, MNpU3HaeTcs
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obsazatenbcTeo MN® no nprnobpeTeHnto Taknx LeHHbIX bymar ans
WCMNOMHEHUA BTOPOM YacTu caenkun obpatHoro PEMO.

CnpaBeanuBas CTOMMOCTb KPeANTOPCKON/AebUTOPCKOM 3a40/KEHHOCTH
no pgorosopam PEMNO oueHnBaeTcd B pa3Mepe COOTBETCTBEHHO
Moly4YeHHbIX/NepeaaHHbiX  AEHEeXHbIX CpeaAcTB NO MNepBOW 4acTu
porosopa PEMO go MoMeHTa MCMoJsiIHeHMS BTOpoOW Yactmn gorosopa PEMNO
C YYETOM MPOLIEHTOB, NoAnexalimx nosyvyeHunio/ynnate B COOTBETCTBUM
c ycnosusamMun gorosopa PEIO.

Ecnu ctommocTb LeHHbIX ByMmar no BTopon 4actm gorosopa PEMO
CKOppeKTUpOBaHa Ha CyMMy BbIMaaT AOXOAOB MO LeHHbIM 6ymaram,
nepefaHHbiM no porosopy PEMO, wnaM CcyMMy WHbIX BbInAart,
OCyLLecTBsIEMbIX B paMkax gorosopa PEMNO, To pacyeT cnpaBeannBomn
CTOMMOCTM KpeaMTOpPCKOW/AebnTOPCKOM 3a40/IKEHHOCTM MO AOroOBOpY
PEMO ocywecTBAseTcs C y4eTOM COOTBETCTBYOLWMX BbiNaaT.

Cnpaseanueasi CTOMMOCTb LieHHbIX 6ymar, nepesaHHbiX ®OHAOM
no nepsoin yactn PEMO B TeyeHuMe nepuoaa OT AaTbl UCMOSHEHUS
nepeor 4actm gorosopa npsmoro PEMO no AaTtbl MCNOSHEHUS BTOPOM
yacTtu gorosopa PEMO kaxabih pabounin AeHb onpeaensieTcs CorsacHo
MpunoxeHunto 3 HacToawmx Mpaswun onpegenerHus CHYA.

CnpaBeanumBas CToMMocCTb ob6s3atenscrea NMN® no npnobpeteHuto
LeHHbIX 6ymar, paHee nonydyeHHbiX No gorosopy obpatHoro PEMO u
peann3oBaHHbIX A0 MOMEHTa MWCMOJSIHEHMS BTOPON 4YacTu CAefKu
obpaTHoro PEMNO, onpenensercsa B pa3Mepe cnpaBeasiMBOi CTOMMOCTM
TaKUX LEeHHbIX byMar B cOOTBETCTBMM C [IpnnoxeHuem 3.

CnpaBeanunBasi CTOMMOCTb Ae6UTOPCKOMN 3a10/1KEHHOCTU K NMONYYEHUIO
nepefaHHbIX [AEHEeXHbIX CpeacTB Mo MNepBoi 4yacTu aorosopa
o6paTHoro PEMNO KoppeKTupyeTcs B Cliy4ae BO3HUKHOBEHUSA COBbITUIA,
NpMBOAALLNX K 06ECLEHEHUID, B COOTBETCTBMM C [IpnaoxeHunem 6.
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Mpunoxxexnue 21

MpounsBoaHblie PUHAHCOBbIE MHCTPYMEHTbI
(pacueTHbie)

MpounsBoaHble (UHAHCOBblE WMHCTPYMEHTbl (pacyeTHble 6upXxeBble U
BHebupxeBble) (nanee — pacyeTHble NMOU)

Nebutopckas 3agonmkeHHocTb MN®, kak oueHka npasa 3 MNoOU
Kpeantopckas 3agomkeHHocTb MU®, kak oueHka obs3atenscrts nus Nou

Mo 6upxesbiMm MON - paTa NpuobpeTeHUs B COOTBETCTBMU C OTHETOM
6pokepa.

Mo BHebupxeBbIM MNMOU — gaTta 3akt0o4eHMs 40roBopa, B KOTOPOM OAHOM
N3 CTOPOH gBAseTca Ynpasnswowas komnaHua 4.Y. MNo

Mo 6upxesbiM MNON:

e NCMOJSIHEHNE KOHTPAKTa;

e BO3HMKHOBEHMS BCTPe4YHbIX 0683aTeNbCTB N0 KOHTPAKTYy C TakOWm xe
cneundukaumen, T.e. 3akoyeHne opCeTHOM CAENKN;

e [0 WHbIM OCHOBAHMAM, yKa3aHHbIM B paBunax KAMpuHra, B
YCTaHOBNIEHHOM UMW NMopsaAKe.

Mo BHebupxeBbiM MOWN:
e WCMOJSIHEHUE KOHTPAKTa,
e repeycTynka npas TpeboBaHusa no gorosopy MOU.

Cnpaseanueas ctommocTb 6mpxeBoro pacyetHoro MN®U pasHa 0 (Honb),
€cnnm B COCTaBe onepaumii no 6GpOKepCKOMYy cuyeTy MpoOBeAeHbl BCe
pacyeTbl N0 BapMaunMOHHON Mapxe.

CnpaBeanuBasl CTOMMOCTb BHebupxxeBoro pacdetHoro [MOU pasHa 0O
(Honb) npn atom B coctaBe MN® oTpaxaeTcs Tak Xxe:

e pebutopckas 3a40/KEHHOCTb, KakK oueHKa npaea m3 MNOU, ecnu
Mo yCnoBuSM KOHTpaKTa Npu UCMOSHEHUWN Ha AaTy onpeneneHuns
CYHA 6bin1 6bl MoayyeH [OXO04 B pa3Mepe pasHuubl Mexay
cnpaBeasinBoO  CTOMMOCTbDO 6a30BOro0  akKTMBa W LEHOM
ncnonHeHus MO B abCoNOTHOM 3HAYEHUN;

e KpeauTopckas 3aA0J/IKEHHOCTb, KaK oueHka o6s3aTenbCTB U3
M®U, B cnyyvae, ecnm no ycrioBUSAM KOHTPaKTa Npu UCMOSTHEHUN Ha
naty onpegeneHnsa CYA 6bin 6bl nonyveH ybbITOK B pa3mepe
pasHuUbl Mexay CrnpaBeasiMBoli CTOMMOCTbIO 6a30BOro akTuBa M
LueHor ncnonHenumsa NOW B abcontoTHOM 3HAYEHUMN.
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