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1. CBEAEHUA OB YNPABNAKLWEM

1.1. HaumeHoBaHWe Ynpasaatowero:

MonHoe HaumeHoOBaHUe

Ob6LWecTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbLIO
«Ynpasnawowaa kKomnaHua BEJIEC MeHeaXMmeHT»

CoKpaweHHOe HaMMeHoBaHMe

000 «YK BEJIEC MeHeaXMeHT»

1.2. CsepeHuA 0 rocyaapCTBEHHOM perucTpaunmn Ynpasaatowero:

[aTa perncrpauymm

16 mniona 2004 r.

HanMmeHoBaHMe perncTpupytoLLero
opraHa

MexpainoHHasa nHcnekuma MHC Poccumn Ne 46 norr.
Mockse

OCHOBHOW rocyapCTBEHHDbIM
perncTpaunoHHbii Homep (OINPH)

1047796515470

MecToHaxoKaeHue (ropuanyeckmi
aapec)

Poccua, 123610, r. MockBa, KpacHonpecHeHcKasn
HabepexxHas, 4.12, nog. 7, nom. lax, aT1. 14, kom. 40,
42,43,44

1.3. CBepeHMA 0 NOCTaHOBKe ynpaenmou.l,ero Ha YYET B Ha/1I0rTOBbIX OpPraHax:

NAeHTUDMKALMOHHbI HOMep
HasnoronnatenslunKka (MHH)

7703523568

Kog, NPUYNHbI NOCTAHOBKKU HA y4eT
B HAa/1I0OroBOM OpraHe

770301001

Hanorosbiit opran,
OCYLLECTBUBLUNIA NOCTAaHOBKY Ha
yyet

NHcnekuma MuHuctepctea Poccuitickon ®eaepaumm no
Hanoram m c6opam Ne 3 no LieHTpanbHOMy
AAMUHUCTPATUBHOMY OKpPYry r. MOCKBblI

JaTa nocTaHOBKM Ha Y4YeT B
Ha/1I0roBom opraHe

22 wiona 2004 ropa

1.4.

NvueHsna npodeccMoHanbHOro y4vyacTHMKA pPbIHKA UEHHbIX Bymar Ha ocyuwecTBieHue

OeATeNbHOCTM NO yNpaBAeHUIo LeHHbimK bymaramu Ne 045-14068-001000, sbigaHHas 25
oKTAGpA 2018 roga 6e3 orpaHUYeHUs CPOKa AENCTBUA.

1.5. KoOHTaKThbI:

dakTnyeckunit (nouToBbIN) agpec

123610, Poccus, r. MockBa, KpacHonpecHeHcKas Hab.,
n.12, noa. 7, nom. lax, at. 14, Kom. 40, 42, 43, 44

TenedoH (cekpetapuar)

+7 (495) 967-09-13

dakKc

+7 (495) 967-09-14 c noMeTKOM’ Ha TUTY/IbHOM uCTe —
«aY»

TenedoH ansa npuema
coobuweHunin

+7 (495) 967-09-13

Appec aneKTPOHHOM NouThbI (e-

am@veles-management.ru

mail)

2. CTATYC PETTAMEHTA



mailto:am@veles-management.ru

PernameHnT ocywecteneHna 000 «YK BE/TEC MeHeaXMeHT»
[eATeNIbHOCTM NO AOBEPUTENBHOMY YNPaBAEHUIO LleHHbIMM Bymaramm 4

2.1.

Hactoawmit PernameHT ocywecteneHna OO0 «YK BEJIEC MeHeaXMeHT» AeATeNbHOCTH
no A0BepUTENIbHOMY YNPaB/IEHUIO LLeHHbIMM Bymaramu (ganee no TeKCTy — Pernamenr)
onpegensaetr OCHOBAaHWA, YCNOBMA WM NoOpAfoK, Ha Kotopblx OO0 «YK BEJIEC
MeHeaKMEHT» OCYLLLECTBAAET CBOIO AeATENbHOCTb NO YNPaBAEHUIO LLeHHbIMK Bymaramm,
AEeHeXHbIMU cpeacTBamu, npegHasHauYeHHbIMW ANA MHBECTUPOBAHMA B LiEeHHble bymarn,
a TaKXe AEeHeXXHbIMU CpeacTBaMM U LieHHbIMM Bymaramu, noayvyaembiMu B npouecce
ynpaBaeHuns LeHHbIMK Bymaramu.

2.2. 000 «YK BENEC MeHegmeHT» OKasblBaeT YCAYrM AOBEPUTENbHOrO ynpasaeHUA
LUEHHbIMKW ByMaramMmn pOCCUNCKMM U MHOCTPAHHbIM GUINYECKUM U FOPULUYECKUM NNLAM,
a TaKXe WHbIM cybbeKTam rparkAaHCKMX MPABOOTHOWEHWW, €CNM 3TO AOMNyCKaeTcs
3aKOHOAaTeNbCTBOM, HAa OCHOBAaHUM A0rOBOPOB A0BEPUTE/IbHOMO YNpaBaAeHUA LeHHbIMMU
bymarammM B COOTBETCTBMM C [AEWUCTBYIOLMM 3aKOHOAATENbCTBOM  PoccuicKom
depgepaunn.

2.3.  PernameHT ABNAeTCA HEOTbeM/JIEMOM 4YacTbio [JoroBopa A0BEPUTENbHOrO ynpasaeHuA
LEeHHbIMM Bymaramu, COAEPXKUT YyCNOBMA YKasaHHoro [loroBopa M HenocpeacTBEHHO
perynmpyeT B3aMMOOTHOLIEHUA CTOPOH [Jorosopa npu ero UCNoJHEeHUN.

2.4.  PernameHT He asnsetca opepToin. 000 «YK BE/IEC MeHeaXMeHT» BNpaBe 0TKa3aTbCA OT
3aKknto4veHna JJorosopa AOBEPUTENIBHOIO yNpPaBAeHUA LeHHbIMU Bymaramu.

3. TEPMWHbI MW ONPEAENEHUNA
3.1. [lpumeHaemble B PernameHTe TepMMUHbI U onpeaesneHna UCNONb3YIOTCA B CAeyoLmnX
3HaAYeHUAX:
AKTUBbI - [EeHeXHble cpeactBa W/MAWM UeHHble Bbymaru, nepegaHHble
Yupeautenem ynpasaeHua Ynpasadawwemy no [orosopy, a
TAKXKe [OEHeXXHble CcpeactBa W HeAeHEe)KHble  aKTUBbI,
noslyyeHHble Ynpasaswwmm B npouecce (B pesynbrarte)
[OBEPUTENBHOIO YNPaBaAeHUA UAN B CBA3U C HUM.

AHKeTa - [JOKYMeHT no d¢opme, ytBepxaeHHo 000 «YK BEJEC
MeHeaXmeHT» U onybankoBaHHOM Ha cTpaHuue 000 «YK
BEJIEC MeHegmeHT» B ceTn UHTepHeT. MNoapasaenaeTca Ha
AHKeTy GU3NYECKOro Mua U AHKeTY HOpUANYECKOro AmLa.

BaHKOBCKMiA cyeT - crneuManbHbli GAHKOBCKUI CYET, OTKPbITbIA Ynpasastowemy

Ynpasnsatowiero KpeauTHOW opraHusaunen ana o6ocobneHHoro xpaHeHuA
OEHEeXHbIX  cpeacTB  Yupeautenenm  ynpasneHua  OT
COBCTBEHHbIX CPeACTB YNpaBAAtoLero.

Bo3HarpaxaeHue - BbIPa)KeHHOe B [fOeHexHoi ¢Gopme  BO3HarpaxaeHue,
npuuunTaoweeca Ynpasnatowemy 3a ynpasneHne AKTMBamMy,
coctosAwee n3 BosHarpaxgeHua 3a ynpasaeHne AKTMBaMU U
BosHarpaxgeHua 3a npnupocT AKTUBOB.

Dorosop - [0roBOp AOBEPUTENbHOIO YyNpaBAeHUA LeHHbIMY Bymaramu.

MHBECTULMOHHDIN - KOMMJIEKCHAA XapaKTepuctuka Yupeautena ynpaBaeHus,

npodunb BK/tOYatoLLan WHBECTULMOHHbIE uenu Yupeautensa

ynpaBieHWA HA OMpefeNeHHblt Nepuos BPEMEHU U PUCK
BO3MOMHbIX  YObITKOB, CBA3aHHbIX C [0BEPUTE/IbHLIM



PernameHnT ocywecteneHna 000 «YK BE/TEC MeHeaXMeHT»
[eATeNIbHOCTM NO AOBEPUTENBHOMY YNPaBAEHUIO LleHHbIMM Bymaramm

MHBECTULMOHHDbIN
noptdenb

KsanudpuumposaHHbIi
MHBeCTOop

JInyHbIN KabuHeT

HepeHe)XHble aKTUBbI

OTtyer

OTyeTHbI Nnepuop,

(8 Tom uncne gna yenei
onpepeneHua pasmepa

7] CpOKa ynnarbl
Bo3HarpaxkgeHus)
Pacxopbl

ynpas/ieHnem, KOTOPbIA OH COrnaceH u cnocobeH HeCTu B 3TOT
nepuos BpemeHMu.

AKTUBbI N 06A3aTeNbCTBA, NOAJeXallMe UCMOJIHEHUIO 33 cYeT
3TUX AKTUBOB.

Yypeautenb ynpasaeHusa, ABAAIOWMACA KBaANPULMPOBAHHBIM
WMHBECTOPOM B CWU/lYy 3aKOHA MW NPU3HAHHBIN YNpaBaaoWwWmm
KBaNMOULMPOBAHHBIM MHBECTOPOM B nopsaake,
YCTQHOB/IEHHOM  33aKOHOAATEe/NIbCTBOM U YTBEPMKAEHHbIM
YnpaBaaowmm BHYTPEHHUM LOKYMEHTOM — «PernameHTom
NPU3HaHMA KBANMOULMPOBAHHBIM MHBECTOPOMY.

KOHOUAEHLUMANbHBIA NepCOHaNbHbIN pasgen ctpaHuubl OO0
«YK BEJIEC MeHeaXmeHT» B ceTn IHTepHET, pacnonoKeHHbIN
no agpecy: https://Ik.veles-management.ru, Bxoa B KOTOpPbIi
ocyliecTsnAeTca nocne NPOXoXAeHuA Knnentom
naeHTudMKaumm n ayTeHTubMKaumm B nopsake,
ycTaHoBneHHom CornaweHuem, obecneymBarowmin obmeH
CTOPOHaMM AOKYMEHTAaMW B XO4€E UCMNONHEHUA 3aKNHOYEHHbIX
MeX4y CTOPOHaMW [OroBOPOB, a TaKXKe cogepawummn
MmaTepuanbl MUHGOPMALMOHHOIO XapaKTepa;

UeHHble bymaruM, a TaKXe [AparoueHHble MeTaj/bl, MHoe
MMYLLECTBO U/MNK npaBa TpeboBaHMA (Hanpumep, CPOYHblEe
[0roBopbl (KOHTPaKTbl)) B cAy4asax, Koraa BO3MOXKHOCTb MX
npuobpeTteHma 3a cyeT cpeacTs YupeguTtens ynpaB/ieHUA
npeaycMOTpPeHa AEeNCTBYIOLLMM 3aKOHOAATENbCTBOM PO,

OOKYMeHT «OTyeT O [AeATeNbHOCTM  YNPaBAAOLLErOY,
npeaocTaB/fieHNe  KOTOpOro  YypeauTeno  ynpas/ieHus
npeaycMOTPEeHO  3aKoHogaTenbctsom PO, coaepxkalumii
cBeAeHMA, NepeyeHb KOTOPbIX onpeaeneH PernameHTom.

BPEMEHHOM nepuos, C Hayasla TeKyWero KajaeHpapHoro
KBapTana (roga - oA pacyeTa BO3HarpaXAeHua 3a npupoct
AKTMBOB) M 0 KOHLLA TEKYLLEro KafeH4apHoro KkeapTana (roga
— [NA pacyeTa BO3HArpPa*KAeHWA 3a NpPUpPoCT AKTMBOB)
BKAOUNTENbHO. ECnn AKTUBbLI NepeaaHbl B yrnpaBaeHue nosxe
Hayana TeKylWero KaneHgapHoro KBapTana (roga), TO
OTyeTHbIN nNepuos HauMmHaeTca € AaTbl nepeaaydn AKTMBOB
ynpasnawowemy. Ecnn [loroBop npekpatun ceBoe Aencrsue
paHee KOHLA TEeKyLWero KaneHgapHoro KeapTana (roga), To
OTyeTHbIN MNepuoa OKaHYMBaeTcA B [AaTy NpeKpalweHus
aenictena [loroBopa BKAOYNUTESBHO.

pacxoAbl, NOHECEHHble YNPaBAsAOWMM NPU OCYLLECTBAEHUM
OEeATeNIbHOCTM N0 A0BEPUTENIbHOMY YNPABAEHUIO, B TOM YUC/IE,
HO He OrpaHMYMBanACh: PacxoAbl Ha BbIN/IaTy BO3HArpaxaeHus
OpraHM3aTopoB TOPrOBAM, KJAUPUHIOBbLIX U  PaCYETHbIX
opraHmMsauui, Aeno3vMTapueB, AeprKaTesied  PeecTposB
B/flafleNIbLEB LUEHHbIX Oymar, KpeauTHbIX OpraHu3auui,


https://lk.veles-management.ru/
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NOBEPEHHbIX, KOMUWCCUMOHEPOB, areHToBs, b6pokepos,
OLEHLMKOB 1 Ap.
Caift Ynpasnsawowiero - CTpaHuua Ynpasnadawuwero B cetu WHTepHeT no agpecy:
www.veles-management.ru.
CoobueHusn - yBeAOMJIEHUSA, OTYETbI, MOpyYeHun, TpeboBaHUS, 3aABAEHUA U

WHble [OKYMEHTbl M CcooblieHusa, nepepaBaemble OLHOM
CtopoHoi gpyroit CTopoHe B npouecce WCMNOJHEHUA

Jorosopa.

CropoHa - Ynpasnawowuin nam Yupegurtenb ynpaBaeHua, oaHa U3 CTOPOH
Jorosopa.

CTOpOHBI - Ynpasnaiowuh un  YypeauTenb  ynpasBAeHUA, CTOPOHDI
Jorosopa.

Cuet Ynpasnawuwero no

OT,CI,EJ'IbeIl‘;I c4yeT geno B AenosnTapun nnu nmu,esoﬁ CyeT B

yyeTy ueHHbIX 6ymar peecTpe BNaAEeNbLEB MMEHHbIX LUEHHbIX bymar, OTKpbITbIl

ynpasnmou.l,emy anAa XpaHeHnAa W1 y4dyeta npasB Ha UEHHble
6ytv\ar14, HaXxo4AWwunXca B AO0BEPUTE/IbHOM  YNpPaBAEHUM,
OTAENbHO OT COBCTBEHHbIX cpencTs ynpasnmou.l,ero.

YNoaHOMOYEeHHble - COTPYAHMKM Ynpasaatowero, ykasaHHble B lMpuaoxeHmn 1 K
COTPYAHUKM PernameHTy, Mmelowme npaso npuHMmaTb CooblieHua ot
Ynpasnaiouwiero Yupegutens ynpasneHua u nepegasatb CoobuieHus

YupeguTento ynpasneHums.

Ynpasnsawowmi - O6uwecrtso C OrpaHNYeHHOM OTBETCTBEHHOCTbIO

«YnpasnawoLLan KOMMNaHuA BEJIEC MeHeaKMeHT»,
ocyliecTsaaolLee AeATe/IbHOCTb MO YNPaBAEHUIO LLeHHbIMU

bymaramu.
Yupegurteno - ¢du13MyecKoe nau puguYecKoe Lo, 3akaounsLiee Jorosop
ynpaBneHus c Ynpasnstowmm.

3.2.

4.1.

4.2.

TepmuHbI M onpepeneHna, Ucnosibayemole B PernameHTe 1 He onpeaeneHHble B JaHHOM
pasgene, OOMKHbI MOHMMATbCA B COOTBETCTBUM € [parkpgaHCKMM Kogekcom PO,
depepanbHbim 3akoHom Ne 39-®03 ot 22.04.1996 «O pblHKE LEHHbIX bymar»,
MonoxkeHnem UeHTpanbHoro 6aHka P® No 482-M ot 03.08.2015 r. «O eAuHbIX
TpeboBaHMAX K NpaBM/iaM OCYLLECTB/IEHMA AEATE/NIbHOCTM MO YNPaBAEHUIO LLEHHbIMMK
6ymaramu, K NOPAAKY PacKpbiTUA ynpasasatowmm MHbopmMmaumnm, a Takke TpeboBaHumsx,
HanpaB/iEHHbIX Ha MWCKAKYEHME KOHGDAMKTA MHTEPECOB YNpaBAAOLWEro», ApYyrumu
HOPMaTUBHbIMW NPABOBbIMU aKTaMmmn PD, MHbIM NPUMEHMMbIM 3aKOHOAATENbCTBOM.

4. NOPAAOK UBSMEHEHUA U AOMNONHEHUA PETTAMEHTA

BHeceHWe 3meHeHu n/unm aononHeHui B PernameHT ocyliecTeaseTcs Ynpasasowmm
B OAHOCTOPOHHeM nopaake. Kakoro-nnbo npeaBapuTenbHOro WM MNOCAEAYIOWEro
cornacua YupeguTtens ynpaBAeHWA Ha BHECEHWE WU3MEHEHUA WU/MAN AONONHEHWUNA B
PernameHT He TpebyeTcs.

N3meHeHMna n/mnn aononHeHusa B PernameHT BCTynalT B CUMAY MO UCTEYEHUN AECATU
pabounx AHen c AaTbl pa3sMeLLeHNs UX TEKCTa U MHGOPMaLIMKM O AaTe BCTYNAeHUs HOBOM
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4.3.

4.4,

4.5.

4.6.

5.1.

5.2.

5.3.

pegakuum PernameHta B cuay Ha Cante Ynpasnsatowero. [aton yBeaomeHUs
Yuypegutena ynpasneHua ABAAeTCA fAaTa  pasmelieHns uHpopmaumm Ha Caiite
Ynpasnawouero.

N3meHeHua n/wnn gononHeHna B PernameHT, cBa3aHHble C U3BMEHEHUAMM CBeAeHUI 06
Ynpasnawowem, ¢ UsMmeHeHUAMU GopmM OOKYMEHTOB, ABASIOWMXCA MPUIONKEHUEM K
PernameHTy, BCTYNalOT B CWUJIYy OAHOBPEMEHHO C YTBEPXAEHWEM BblleyKa3aHHbIX
M3MEHEHUN.

N3meHeHuna M/MJ’IM AoNnonHeHNA, BHOCUMbIe yl'lpaBﬂFlI'OLLI'MM B PernameHT B CBA3MU C
M3IMEHEHNAMU HOPMATUBHDLIX MPaBOBbLIX aKTOB Poccuiickoi CDe,u,epau,MM, BCTYNarT B CUNY
oAHOBpPEMEHHO CO BCTynaeHWMem B CUNY COOTBETCTBYHOWMX HOPMATUBHbLIX MPABOBbIX
dKTOB.

N3meHeHna n/unum gononHeHUs B PernameHT, BCTYNMBLUME B CUAY B COOTBETCTBUM C
YCTaHOB/IEHHbIMM MpoOLeAypPaMKn, PaCnNpPOCTPAHAIOTCA Ha BCeX UL, MNOANUCaBLUNX
[loroBop, HEOTbeM/IIEMOW YacTblo KOTOPOro fABAsAeTca PernameHt, B TOM u4ucne
noanucaswunx [loroBop paHee AaTbl BCTYNAEHUA USMEHEHUIA U/UAWN LONOSHEHUI B CUAY,
33 UCKAOYEHMEeM C/yyan, Koraa oT Yupeautena ynpasaeHWs B nepuod C AaTbl
pasMeLleHnA TeKCTa W3MEHeHUMH Wu/uanm  pononHeHuh B PernameHT Ha Caite
YnpaBnsawowero M [0 BCTYNJAEHWA B CWUAY COOTBETCTBYIOLWMX W3MEHEHUIA u/nnu
[ONOJIHEHUI B PernameHT nocTynuno yBegoM/IeHME O pacTopxeHun [orosopa. B
YKa3aHHOM C/lyyae NpexkHAn pedakuusa PernameHTta npogo/xKaeT AeiCcTBOBaTb A0 AaTbl
npeKkpatlleHus gecreuns [lorosopa.

MopAaoK B3auMoaencTeua Yupeamtens ynpassieHns 1 Ynpasiatowero, ycTaHOBAEHHbIN
HacToALWMM PernameHTom, MoKeT 6bITb M3MeHeH u/unm agononHeH [1oroBopom, ecim 3To
He NPOTUBOPEYUT 3aKOHOAATENbCTBY Poccuiickoin ®eaepaumm, ctaHgapTam, npasBuaam u
HOPMATUBHbIM aKTam LleHTpanbHOro 6aHKka P® u MHbIX OpraHU3aLnii, pPeryimpyroLimx
AeATeNbHOCTb YNpaBiawowero Kak npodeccrMoHasbHOro y4aCTHUKa PbiHKA LEHHbIX
bymar. [lpy nNpoTUBOPEUYMM MeXAy NoNoKeHusmu PernameHta u  [lorosopa
NPUMEHSAIOTCA NoNoXKeHua Jlorosopa.

5. OBMEH COOBLWWEHUAMU MEXAY CTOPOHAMMU

Yuypegutenb ynpaBaeHua BNpaBe HanpasaATb Ynpasaslowemy coobuieHua B paboune
AHn ¢ 9 yacoB 30 muHyT A0 18 yacoB 30 mmnHYT MockoBckoro BpemeHn. CooblueHus,
nosy4yeHHble nocne 18 yacos 30 MMHYT MOCKOBCKOro BpeMeHu, YNpaBaaoLmniA Bnpase
paccmaTpuBaTb Kak NOly4eHHble Ha creayowmin paboumnii aeHb.

Ynpasnstowuii Bnpase B 04HOCTOPOHHEM MOpPAAKE BBOAUTbL /t0Oble OrpaHUYEeHUs Ha
cnocobbl M popmbl nepesaynm CcoobLWEeHUN, 33 WUCKAIYEHWMEM OrpaHMYEeHU Ha
npeAoCTaB/leHMEe OPUIMHAbHbBIX OKYMEHTOB Ha BYMarKHbIX HOCUTENSX.

CTopOHbI BNpaBe OCyLWecTB/ATbL 06MeH CO0bLLEHNAMUN CieaAyoWMMKN crnocobamu:

® B 3/IEKTPOHHOI popme ¢ ncnonb3oBaHMem JInyHoro KabuHeTa (g8 B3aMMOLENCTBUSA
c Yupeautenamu ynpasneHuns — puanyeckMmm Muamm n npyu Haanumm TEXHUYECKOM
BO3MOXHOCTU);

® MyTeM HenocpeACTBEHHOrO BPYYEHUA OpUrMHaNa coobLeHMA: MYHO YupeguTenem
ynpasaeHua - U3nyecknm Anuom, YNoaHOMOYEHHbIMU INLAMMU;

® OYTOBOW CBA3bIO: 3aKa3HbIM NMUCbMOM C yBEeOOMNEHNEM;
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5.4.

5.5.

5.6.

5.7.

e  (HaKCMMUNBHOMN CBA3bIO;
® 3/1eKTPOHHOM NOYTON.

C vcnonb3oBaHMem JIMYHOro KabmHeTa Ynpasnatowmii Brpase HanpaBuTb YupeamTento
YyNpaBieHna [OKYMEHTbl M WHPOPMALMIO, HanpaBneHWe KOTOPbIX YCTAaHOB/IEHO
TpeboBaHWAMM 3aKOHOAATENLCTBA W HacToslwero PernameHta, B COOTBETCTBUU C
bYHKLUMOHANbHBbIMMW BO3MOMXKHOCTAMM JIMYHOTO KabuHeTa.

B cnyyae ucnonb3oBaHuA YupeguTtenem ynpasnieHusa JIMuHoro KabuHeTa gns uenem
HanpasneHua Ynpasaswowemy obpaweHuin (3kanob), YnpaBnawwmMii OcCyLLecTBaseT
yBegomieHune YupeguTens ynpaBaeHUs 0 PerncTpaumm cCooTBeTCTBYoWEro obpalleHuns
(*kanobbl) NnyTem nameHeHuMA cTaTyca Takoro obpalueHus (anobol) B JIMUHOM KabuHeTe.

CoobuieHne (OOKYMEHT), nepefaaHHoe 4epe3 JIMYHbIA KabuHeT Ynpasaawowmm,
CYMTAETCA NOJIYYEHHbIM YupeguTenem ynpasaeHua B AaTy pasmelleHusa coobuieHnn B
JInyHom KabuHeTe Yupeautens ynpasaeHus.

CoobuweHune, nepepaHHoe 4epe3 JIMYHbIN KabuHeT Yupegutenem ynpasnaeHuA
(ynonHomMoueHHbIM NpeacTaBuTenem Yupeautena ynpasaeHus), CYUTAETCA NoNyYeHHbIM
Ynpasnsiowmm B AaTy €ro OTNPaBKM MpPU YC/IOBUM, 4YTO COODOLLEHME MONYyYEHO
Ynpasnatowmum B pabounit geHb He no3aHee 18:30 (Bpema MOCKOBCKOE), B MPOTUBHOM
cNyyae CoObLEeHMEe CUYMTAEeTCA MOJyYeHHbIM YnpasasawowmMm B pabounini  aeHb,
cneagywowmMin 33 AHEeM HanpasieHusa cooblueHua. Mpu 3Tom cooblieHue aABAseTcs
OTMPaBAEHHbIM TOJIbKO €C/IM 3/IeKTPOHHAsA NoAMnNucb, KOTOPOW NognucaHo coobuieHne
npoLna NPoBepPKY U ABNAETCA AENCTBUTENbHON.

YupeauTtenb ynpaBieHua o00A3yeTcA peryadpHO 3HAaKOMWUTbCA C JIOKYMEHTaMu W
nHpopmaumen, HanpasieHHbIMKU YNpaBAsoWMM Yepes JInYHbIn KabuHeT. Yupeautenb
ynpaB/ieHMA BMNpaBe CCblNATbCA HA HEeMnoJslyYyeHue [OKYMEHTOB M  WMHPOpMaLUM,
HanpaB/feHHOW 4Yepe3 JIMYHbIN KabWHEeT TONbKO B C/AyYae MpeaBapuTeNbHOro
Hanpas/ieHMa YnpasBaAlolWeMy yBeAOMIeHMA O B6N0KMpOoBaHMKM gocTyna K JIMyHomy
KabMHeTy BBMAY KOMNPOMETAUUM CPEeACTB NAEHTUPUKaLMM BXoaa B JINUHbIA KabuHeT.

Mpn oTcyTCTBMM A0CTyNa K JInyHoMy KabuHeTy CTOpPOHbI BNpaBe MCMO/b30BaTb MHblE
npeaycMOTpeHHble PernameHTom cnocobbl nepefayv Apyr Apyry AOKYMEHTOB W
nHpopmauymm.

MepBOHaYanbHbIM AOCTYN K JINUHOMY KaBMHETY OCYLLLECTBAAETCA NO CBA3KE AaHHbIX «MmaA
nosb3oBaTensa Ana BxoAa B JIMUHbIA KabuHET» M OAHOPa30BOMY Mapo/il0 Ha BXOA4,
nepegasaembix Yupeautenam ynpaBaeHUa-pU3NYeckum anuam (Mx ynosHOMOYEHHbIM
npeacTaBUTeNsiM) C MOMOLLbIO CepBMCa KOPOTKUX coobuweHuin (CMC) Ha Homep
mobunbHoro TtenedoHa, yKasaHHoro Yuypeautenem ynpaBaeHUA-pUIMYECKMM SINLOM,
nmbo nytem  ux  nepegauv  Yypeautento ynpasieHuA (ero  ynosIHOMOYEHHOMY
npeAcTaBUTENO) UHBbIM COCO6OM.

Yypeautenam ynpasieHusa, paHee MOAYYMBLUMM [0CTYN K JINYHOMY KabWHeTy Kak
npucoeamHmsluMmca K CornaweHutio o6 371eKTPOHHOM  AOKymeHToobopoTe U
NCMNO/Ib30BaHMM MPOCTOM 3NEKTPOHHOM NOANUCU AOMNONHUTENbHBIA AOCTYN K JIMYHOMY
KabuHeTy He npepocTaBnseTcsa, NpU 3Tom Ynpasasawwmii obecneunsaet BOSMOXKHOCTb
MCNONb30BaHMA paHee npepocTaBaeHHoro JlInyHoro KabuHeTa pns uener obmeHa
CoObLEHNAMMN B COOTBETCTBUM C HACTOALLMM PernameHTom.

0O6bem NONHOMOYMIA NO COBEPLUEHUIO AEUCTBUIA Yepes JINYHbIN KabUHET onpeaenseTcs
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5.8.

5.9.

5.10.

5.11.

5.12.

Ynpasnsiowmm B COOTBETCTBUM C  OYHKUMOHANbHBIMW BO3MOMKHOCTAMMU JIMYHOTO
KabuHeTa, Hannumem y YupeguTens ynpasieHUsa (YNONHOMOYEHHOro npeacTaBuTens
Yypeautena ynpaBaeHus) sNeKTPOHHOM Nognucu.

Yupegutenn vynpasneHua — ©U3MYECKME /MUA BMNpaBe MCMNO/b30BaTb MNPOCTYHO
3/1EKTPOHHYIO NOAMNUCb B KayecTBe aHasora co6CTBEHHOPYYHOM NOANUCK AOKYMEHTOB,
nepeaaBaemMblX B 31€KTPOHHOM popme.

NHdopmauma B aneKTpoHHON dopme, NoANMUCAHHAA NPOCTON 3IEKTPOHHOM NOAMUCHIO B
nopagke, onpeaeneHHom CornaweHnem 06 31eKTPOHHOM JAOKyMeHToobopoTe WU
MCNONb30BaHMM  NPOCTOM  3NEKTPOHHOM  NOANUCKH, NPU3HAETCA  3/IEKTPOHHbIM
[OKYMEHTOM, PaBHO3HAYHbIM [OKYMEHTY Ha OymaxKHOM HocuTene, NoAnuUCaHHOMY
cobcTBEHHOPYYHOM NOANUCDHIO.

BO3MOXHOCTb nepegavun COO6IJ.I,€HMIZ B BUAE INNEKTPOHHOIoO AOKYMEHTA, NOANUCAHHOTIO
I'IpOCTOVI 3I'IeKTp0HHO[;1 noanucolo, NCNONb3yA d)yHKLLMOHaﬂbeIe BO3MOXHOCTU JINYHOrO
Ka6MHETa, npegocrtaBnAeTcA y‘-lpeﬂ,MTel'lﬂM yFIpaBJ'IeHMﬂ-d)M3MLIeCKMM NUamMm,
npuncoegnHmMBLIMMCA K CornaweHuto 06 SNNIEKTPOHHOMY AOKyMEHTOO60pOTe n
MCNnoab30BaHUA I'IpOCTOﬁ 3J'IeKTpOHHOl71 noanuncu.

Yypeautenn ynpasneHna — ©GuM3MYECKMe /MUa BMpaBe WCMNONb30BaTb MPOCTYIO
3N1EKTPOHHYIO NOAMUCb ANA MNOAMUCAHUA [AOKYMEHTOB, B OTHOLIEHUW KOTOPbIX
OYHKUMOHANbHbIMKU BO3MOMKHOCTAMU JIMYHOTO KabwuHeTa WAM MHOTO MNPOrPaMMHOro
obecneyeHns, NpPeLOCTaBAAOWETO BO3MOMHOCTb  WCMNONb30BAHUA  3NEKTPOHHbIX
AOKYMEHTOB, MOAMMCAHHbIX 3/IEKTPOHHON MOAMMUCHIO, YCTaHOB/JIEHA BO3MOXHOCTb
MCMNONb30BaHUA NPOCTOM 3/IEKTPOHHOMN NOANUCH.

HenocpeacrtBeHHoe Bpy4yeHue CTopoHamu Apyr A[pyry OPUIMHaANoB coobueHui
ocyllecTsaneTca no pabounm aHam B nepuog ¢ 9:30 ao 18:30 (Bpems MOCKOBCKOE) B
oduce YnpaBnAwoLLEro, PaAcnoNIOXKeHHOM Mo ¢GaKTMYeCKOMY agpecy YnpaBAasioLlero,
yKaszaHHomy B Pernamente. [MMpuem coobuweHnii oT YypeauTena ynpasBaeHus,
nepegaHHbIX KaKk IMYHO YupeauTenem ynpaBaeHus, Tak u yepes YNoJIHOMOYEHHOE INLLO
MMEIOT NPABO OCYLLECTBAATb TO/IbKO COOTBETCTBYHOWME YNOJHOMOUYEHHbIE COTPYAHMKM
YnpasnAwoLwero, CNMCcoK KoTopbix npuseaeH B MpunoxeHnn 1 kK PernameHTy. CoobuieHus,
nepeaaHHble MHOMY JINLY UKW NOJTYYEHHbIE UHbIM JINLLOM, AaXKe eCaN 3TO INLLO ABASAETCA
COTPYAHMKOM YNPaBAAIOLLEro, CYMTAOTCA HEMOAYYEHHBIMM YIPaBAAIOLLUM.

COO6LLI,€‘HVIe MOXKET ObITb nepengaHo € NcCnoJsib3oBaHNem NoYTOBOM CBA3U npu ycnosmu
HanpasaeHNA OpUrnMHaia COO6LLI,€HVI$IZ

e YnpaB/ALLEMY — Ha €ro NoYTOBbIM aApec, yKasaHHbIM B PernameHTe;

e YypeguTento ynpas/ieHUA — Ha ero NoYTOBbIN aApec, yKa3aHHbI B AHKeTe, eC/in MHoe
He ycTaHoBAeHO PernameHTom u/unm Jorosopom.

Ecnv no nouytoBomy agpecy, ykasaHHOMY B AHKeTe, YupeauTenb ynpasaeHUa oTCyTcTByeT
nmMbo He nosyyaeT KOPPECnoHAEHLUMIO, TO COOTBETCTBYLEee COObLLeHNE cYMTaeTCA
nosydyeHHbIM  Yupegutenem ynpaBAeHUMA B [AeHb OTNpPaBKM  coobuweHna ¢
MCNoab30BaHMEM NOYTOBOW CBA3M.

CoobuieHure cuntaeTca nepeaaHHbIM nocpeacTBoM $aKCUMUALHOM CBA3U MNPU YCI0BUM,
yto nepegaya cooblIEHMA oOcywecTBAsnacb C Homepa/Ha Homep Tenedakca
Ynpasnswowero Ana npuema coobueHuin, yKkasaHHoro B PernameHTte, Ha Homep/c
Homepa Tenedakca YupeguTens ynpaBieHus, yKkasaHHOro B AHKeTe.
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5.13.

B KauyectBe AaTbl M BpemeHW npuema Ynpasaawwmm GakCUMMUABHOTO COOOLLEHMA
NPUHMMAIOTCA fJdaTa W BpemA, 3adMKCUMpoBaHHble (GAKCMMU/IbHBIM — annapaTom
Ynpasnstowero Ha GakCMMUIbHOM AOKYMEHTE WM NPOCTaB/eHHbIE YNOJHOMOYEHHbIM
COTPYAHMKOM YMpPaBAsIOWEro B MOMEHT €ro noslydyeHus. PacxoXaeHus B yKa3aHHbIX
OTMETKax TPAKTYlOTCA B MOJIb3y OTMETKW, MPOCTAaBAEHHON YNOAHOMOYEHHbIM
COTPYAHWKOM YNpaBAatoLLero.

dPakcummnnbHoe coo6u.|,eHv1e NMPUHUMAETCA yI'IpaBl'Iﬂ}OLLI,MM K UCMNO/THEHUIO TOJIbKO Npu
YCNOBUN HaTUYMNA BO3SMOKHOCTU onpeaennTb cogepaHmne COO6LLI,eHMF|, BCe€ PEKBU3UTHI
HanpaBnmou.l,eﬁ CTOpOHbI, B TOM 4nucne noanuncb 1 neyartb.

HanpasneHve coobLWeHMI MO 3/IeKTPOHHON NoYTe [O/IKHO OCYLEeCcTBAATbLCA C
aZpecoB/Ha aApeca 3/IeKTPOHHOW NOYTbl YNPaBAAloLWEro, ykasaHHble B PernameHTe (B
TOoMm ymcne B MpunoxkeHnn Ne 1 kK PernameHTy), Ha agpec/c agpeca 3/1eKTPOHHOW MoYTbl
YupeguTena ynpaBieHuUs, yKasaHHbI B AHKeTe YupeauTtens ynpasiaeHus.

B KauecTBe AaTbl U BpeMeHM Npuema YNpasaatoLWmm coobLweHUs No SNEKTPOHHOM noyTe
NPUHMMAIOTCA AaTa U Bpems, 3adMKCMPOBaHHbIE MOYTOBOM NPOrpammoin Ynpasaatowero
Ha 3NEeKTPOHHOM [AOKyMeHTe WAW NpocTaBfieHHble YNONHOMOYEHHbIM COTPYAHUKOM
YNpaBAsaoWwero B MOMEHT NONyYEHUA COOBLWEHNA. PAacXOXKAEHMA B YKa3aHHbIX OTMETKax
TPAKTYOTCA B MNOAb3y OTMETKW, NPOCTAaBNEHHOW YNONHOMOYEHHbIM COTPYAHUKOM
YnpasasatwouLero.

Ecnun no agpecy snekTpOHHOM NoYTbl, yKazaHHOMY B AHKeTe, YupeauTenb ynpaBaeHUa He
nosly4aeT KOppPeCcnoHAEHLNIO, TO COOTBETCTBYHOLWEE COOBLLEHNE CUMTAETCA NOYYEHHbBIM
Yuypegutenem ynpasneHus B AeHb OTNPaBKM coobLEHMA C  MCNONb30BAHUEM
3/IEKTPOHHOW MOYTbI.

B cnyyae HenosnydeHuMAa NO afApecy 3SNEKTPOHHOM MouTbl, YKa3aHHOMY B AHKeTe,
CoObLIeHUI, O KOTOpbIX YupeauTenb ynpaB/ieHWA 3HAEeT, YTO OHW AO/KHbl 6biTb
HanpasaeHbl YNpasaawowmm, iMbo perynapHoe HanpasaeHMe KOTOPbIX NpeayCcMOTPeHO
PernameHTom, YupeauTtenio ynpasneHus cnegyet obpatuTtbca K Ynpasasiouemy c
COOTBETCTBYIOLLMM 3aMpPOCOM.

B cnyyae ecnm B AHKeTe YupeguTensa ynpaBaeHus cogepRutca nidopmaums o bonee yem
O4HOM ajgpece 3/IeKTPOHHOW NoyTbl, CTOPOHbI UCMOL3YIOT C/eaylowue npasuna gas
onpeaeneHns agpeca 3NEKTPOHHOW nouTbl YupeguTena ynpaBieHUs B Lensx
HanpaB/IEHUS UIN MONYYEHUNSA COOBLLLEHWUIA:

B C/lyyae ecnun B AHKeTe Yupeautena ynpasaeHUa BblaeneHbl TUMbl agpecos, TO agpeca
TMNA «IUYHBINY», «paboumnity, «ana CBA3U» MOIYT WCNOAb30BaTbCA ANA JObIX
coobueHnit, Hanpasaaembix CTOpOHaMKU Apyr ApYyry, 3a UCKAOYEHMEM C/lyYaeB, Koraa
Yupegutenem ynpas/ieHMA yKasaHbl agpeca TMna «4na oTYETOB»; B 3TOM C/y4ae agpeca
T™MNA «4NA OTYETOB» WCMOJb3YHTCA YNPaBAAOLWMM TONbKO ANA NpeaocTaBAeHUsa U
HanpaB/ieHMA NpPeayCMOTPEHHbIX PernameHTom OoT4eTOB YNpaBaAtoLLero, a agpeca Tmna
«MYHbBINY, «pabouniny, «ans cBA3M» - ANA OCTa/IbHbIX COOOLLEHWN;

B C/ly4yae ecan TUN agpeca 3/EKTPOHHOM MOYTbl COAEPKMUT HECKOJIbKO aapecos, TO
Ynpasnsowmii  UCNoNb3yeT BCe OTHOCAWLMECA K COOTBETCTByKOLWEMy TuMy agpeca
3/1EeKTPOHHOM MOYTbl MPU OTNpPaBKe Y4ypeauTento ynpaBieHUs COOTBETCTBYHOLLMX
coobueHuit;
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5.14.

5.15.

5.16.

5.17.

B C/Ayyae ecau TUN agpeca 3NEKTPOHHOM MOYTbl COAEPMKUT HECKOJIbKO afpecos, TO
CTOPOHbI MCNOAb3YIOT NO60ON M3 3TUX aapecoB ANA NOATBEPXKAEHMA TOro, 4TO
OTNpaBUTENEM COOTBETCTBYIOLLENO COOBLLIEHUA ABNSETCA YupeauTenb ynpasieHus.

CoobuieHunA, KOTopble, MO MHEHMIO YNPaBAAIOWEro, MMEOT HEOT/NOXKHbIN XapaKTep, B
cnyyae HEBO3MOHOCTU HanpasaeHuWsA Yupegutenio ynpasneHun no
afpecy/peKkBusnTam, yKasaHHbIM B AHKeTEe, MOryT ObITb HanpaB/ieHbl YNpaBAaowmm no
afpecam/pekBusnMTam YupeguTena ynpasineHusa, CBEAEHUA O KOTOPbIX CoAepyKaTcs B
MHbIX [O0KYMEHTax, OGOPMNEHHbIX W MNpPeAcTaBNeHHbIX YNpasaawowemy B CBA3U C
3aKNHOYEHNEM MHbIX COrNALLIEHWA.

YnpaBaaowmin He NPUHUMAET K UCMONHEHMUIO MNOJyYeHHble cooblieHusa YypeauTens
ynpaBieHus:

® B C/lyyae BO3HMKHOBEHWS Yy YNpPaBAAIOLLEr0O COMHEHUs B COOTBETCTBUWM MOANUCEMN
n/MNn OTTUCKa neyaTu NOAMNUCAM U /UNM OTTUCKY nedaTtn Yupeautens ynpasaeHus,
€ro Yno/AHOMOYEHHbIX /INLL;

e B C/lyyae ecnn AKTMBbLI, B OTHOLIEHUU KOTOpPbIX nogaetca MopydyeHne o6 M3bATUM
aKTMBOB W3 ynpasBneHua wunanm TpeboBaHWe O BO3BpaTE [AEHEXKHbIX CPEACTB,
YUUTbIBAEMbIX HA WHAMBUAYA/NIbHOM WHBECTUUMOHHOM cyeTe, B CBA3U C
BO3HMKHOBEHMEM 0COOOMN }KU3HEHHOM CUTyaUMn, obpemeHeHbl 06A3aTeNbCTBAMMU U
NCNONHEHWE NOPYYEHMA NPUBOAUT K HAPYLLUEHUIO AaHHbIX 06A3aTeNbCTB;

e ecnn [opyyeHne 06 M3bATMUM aKTUBOB W3 YyMpaB/ieHUs, nepegaHHoe C
MCNosb30BaHMEM (GAKCUMWIBHOM CBA3U WM MO 3NEKTPOHHOM MNOYTE COLEPKUT
PEeKBU3UTbI YupeauTenn ynpasieHuns, OTNIMYHbIE OT YKa3aHHbIX B AHKeTe YupeguTena
ynpasneHums.

CoobueHna aonkHbl NpeaocTaBnATbca CTOPOHaMM B BUAE OPUTMHANOB Ha ByMarKHbIX
HOCUTENAX NOCPenCTBOM BPYYEHUA /IMYHO UAM Yepe3 YNOJIHOMOYEHHOE /NLO WU
No4YTOBbIM OTMNpPaBaeHnem. OgHOBPEMEHHO COODLLEHNA MOTYT HanpaBaaTbcs CTopoHaMm
APYr APYry C UCMO/b30BaHMEM GaKCUMU/IbHOM CBA3KU UIN B BUAE CKaH-KOMWUIA COOBLLEHUIN
Nno 3/1eKTPOHHOM noute. Mpu 3TOM AaTOM NONyYeHWUs COOTBETCTBYLWEero coobuieHun
ABnAeTcA:

e Mpu OTCYTCTBMM cropa - AaTa nonyvyeHus ¢GakCUMUABHOTO WAM 3NEKTPOHHOro
coobleHns;

® MPW HAIMYMKM CNOPa — OTMETKA NOJIyYatoLEeN CTOPOHbI HAa KOMUKU AOKYMEHTa O AaTe
ero BpyyeHua nuMbo AaTa BPYYEHWUS COOTBETCTBYIOLLErO MOYTOBOrO OTMPaB/EHUS,
yKa3aHHas B yBeAOMNEHUN O BPYYEHUN.

CTopoHa obs3aHa B TeyeHue 5 (NaTun) pabounx gHel ¢ AaTbl Nepeayn e coobLLeEHNs C
ncnonb3oBaHnem ¢GakKCMMUABHOM CBA3M WAWM B BUAE CKaH-KOMUM COOOLWEHUA MO
3/IEKTPOHHOM MouYTe, HanpaBuTb Apyroit CTopoHe opuUrMHan AaHHOrO CoobLEeHMA, ecnun
ON5 3TOro BUAa coobLLEHUA MHOE He YCTaHOB/IEHO PernameHTom unum [Jorosopom.

B cnyyae HenpeactaBneHua Yupegutenem ynpasaeHUA OPUTMHANOB COOBLLEHWIA B
COOTBETCTBMM C  HACTOAWMM  NyHKTOM PernameHTa, Ynpasnswowuin Bnpase
NPUOCTAHOBUTbL UCMONIHEHUE COOBLLEHMI YUupeanTens ynpasaeHus.

MopyyeHne 06 U3bATUM aKTMBOB U3 yNpaBaeHusa uan TpeboBaHMe 0 BO3BPaATE AEHEKHbIX
CPEeACTB, YYUTbIBAEMbIX HA WHAMBUAYANbHOM WHBECTULMOHHOM CYeTe, B CBA3U C
BO3HWMKHOBEHMEM OCODOM IKM3HEHHOM CUTyauuu, MONyYeHHOe YNpaBAAWUM C
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5.18.

6.1.

6.2.

6.3.

ncnosb3oBaHnem GpakCUMUABHON CBA3U UM B BUAE CKaH-KOMMKU Takoro lMopyyeHns no
3/IEKTPOHHOM MOYTEe, CYUTAETCA MOJYYEHHbIM YMNPaBAAWMM B MOMEHT MOJy4YeHUs
COOTBETCTBYOLWErO GaKCUMU/IBHOTO UJIN 3/IEKTPOHHOIO CO0bLLEHNS BHE 3aBUCUMOCTU OT
NOJIy4EHUA OPUTMHANA MOPYYEHUA, €CIN MHOE He YyCTaHoBAeHO PernameHTom u/mnm
Jorosopom.

CoobuwieHunna, HanpasieHHble C OTCTyNAeHMem OT npaswu/a, MPeayCMOTPEHHbIX B
HacToalweMm pasgene PernameHTa, MOryT cuYMTaTbCA MOJIYYEHHbIMM, €CAU agpecaT
noAteepann GaKT Ux NoayyYeHus.

6. YNO/THOMOYEHHbIE NTNUA YYPEOUTENA YNPABNEHUA. NOPAAOK
O®OPM/IEHUA OOBEPEHHOCTEW

Miobble pencteusa OT MMeHM YupeauTtens ynpasneHWa B pamkax Jorosopa snpase
coBepwaTtb  TONbKO  YNO/NHOMOYEHHble  /iMua,  OTBevyalowme  TpeboBaHUAM,
YCTaHOB/IEHHbIM HACTOAWMM pa3genom PernameHTa. TakMm IMLOM MOTYT BbICTYNaTb:

® [OJ/IKHOCTHble Nnua YupeguTena ynpasAeHWAa — HOPUAMYECKOro /vua, Mmelolme
NpPaBo B COOTBETCTBUM C y4peaAmUTENbHbIMU AOKYMEHTaMM AENCTBOBaTb OT MMEHU
Yypeautena ynpasneHus 6e3 4oBepeHHOCTH;

e /MUa, YNOAHOMOYEHHble VYuypeauTenem YnNpaB/ieHUA COBeEpLIaTb AEUCTBUS,
npeaycMoTpeHHble PernameHTom u [loroBOpom, OT €ro MMEHM Ha OCHOBaHWUMU
[0roBopa UM OBEPEHHOCTH;

® UHbIE INLQ, ,CI,eVICTByI-OLLI'VIe Ha OCHOBAHWWN 3aKOHa.

[loBepeHHOCTb, BblAaHHaA YNONHOMOYEHHOMY Ly Yupeautens ynpasieHus, AO/IXKHa
cofepkaTb obpasey, nognucM YNOAHOMOYEHHOro nuua nuMbo obpaser, noanucu
YNONHOMOYEHHOIO NNLA U NPeaoCTaBAAETCA B BUAE HOTapWaibHO Y/AOCTOBEPEHHOM
KapTouku. MpepoctasneHnsa obpasua noagnucy YnNosHOMOYEHHOrO NnLa He TpebyeTcs,
€CNN A0BEPEeHHOCTb BblAaHa TO/IbKO HA NPaBO Nepefayu AOKYMEHTOB Ynpasastowemy
(KypbepcKas n0BepPEHHOCTb).

[loBepeHHOCTb A01KHa 6bITb 0dopMeHa:

® OT punanyeckoro nauvua - 3a nNoAnNUCbKO pPYKOBOAUTENNA, 3aBEPEHA NeYaTbio
opraHunsauuu,

® OT d)msmqecr(oro nua — HOTapMaZibHO ya0OCTOBEPEHAa;

® OT YyNno/AHOMOYEHHOro npeactasutenn (opopmsieHHana B nopagKe nepenosepus) —
HOTapManbHO yA0CTOBEPEHa.

OpurMHan WAM  HOTapMaNbHO 3aBEpPeHHaA KOMUA [OBEPEHHOCTU XPaHUTCA Yy
YnpasnAawwero W He BO3Bpawaetrca  YupeguTento  ynpaBAeHUA WKW ero
YNO/THOMOYEHHOMY NLY, B TOM YUC/IEe B C/IyYae ee OT3blIBa.

B cnyyae npekpalweHusa AencTBmuA AOBEPEHHOCTU A0 UCTEYEHMA CPOKA ee AeNCTBMA Mo
MHMUMATMBE pgoBepuTens (OT3biBa [O0OBEpPeEHHOCTU), agoBepuTenb (Yupeautenb
ynpaBneHus) o6s3aH He3amMea/MTENbHO YBeAOMUTb Ynpasnsawuwero o6 oT3biBe
OOBEPEHHOCTU, B MPOTUBHOM C/ydae YNpaBAAwLWMIA He HeceT OTBETCTBEHHOCTU 3a
OENCTBUA, COBEPLUEHHbIE BO MWCMO/MIHEHME TMUCbMEHHbIX PacnopaXeHun nuua,
AeNCTBYIOLEero Ha OCHOBaHWM TaKol AOBEPEHHOCTY.

7. OCHOBHbIE YCN1O0BUA OOBEPUTE/NIBHOTO YNPABJIEHUA
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7.1.

7.2.

7.3.

7.4.

Ynpasnawowmii ocywectsnseT AOBepUTENbHOE ynpaBaeHue LUeHHbiIMKM Bymarammn u
OEHEXHbIMU cpeacTBamm Yupeautena ynpasaeHua, NpMHMMana BCe 3aBUCALLME OT Hero
pa3ymHble Mepbl, SR LOCTUXKEHUA UHBECTULMOHHBIX uenen Yupeautens ynpasneHus
NpW COOTBETCTBMM YPOBHIO PUCKA BO3MOXKHbIX YObITKOB, CBA3aHHbIX C AOBEPUTENbHbBIM
ynpaBaeHnem LeHHbIMWM Bymaramm n AeHeKHbIMU CpeacTBaMM, KOTOPbIA COraceH u
CNocobeH HecTn 3ToT YupeauTtenb ynpaBaeHus.

Ynpasnswowuii BNpaBe NpMHMMaTb B YMpaBJeHME U OCYLLECTBAATb A0BepuUTenbHoe
ynpaBneHne NbbIMM 06bEKTaMK, [OBEPUTENIbHOE YNpPaB/NEeHME KOTOPbIMU He
3anpeLLeHo 3aKkoHoAaTeNbCTBOM Poccuinickon deaepaunn, B TOM YMCIE HOPMATUBHbBIMU
npaBoBbIMM aKTaMu LleHTpanbHOro 6aHka PP, B pamKax orpaHMyYeHnin, yCTaHOBAEHHbIX
[orosopom u/mnmn NHBECTULMOHHBIM Npodunem U/MAn NHBECTULMOHHOM AeKnapauuen
(npn Hannuwmm).

YnpaBnaowmin coBepLluaeT caenkn ¢ AKTMBaMM OT CBOEr0 MMEHM, YKasbiBaa Npu 3TOM,
YTO OH AeMNcTBYeT B KaYecTBe AOBEPUTE/IbHOMO YNpPaBAaloWero. 3To yCI0BMUeE cyMTaeTcA
COBNIOAEHHbIM, €C/IM NPWU COBEPLUEHUN AEWUCTBUA, He TPebylowmx MNUCbMEHHOrO
opopmneHuns, apyraa CTopoHa MHPOPMMpPOBAHA 06 MX COBEPLUEHUWN YNPaBAAOWMM B
KauecTBe [0BEPUTENbHOIO YNPaBAAIOWEro, a B MUCbMEHHbIX AOKYMeHTax nocne
HauMeHoBaHMA YNpaBAsIoLWLEero caenaHa nomeTka «.Y.».

Ecnrv nHoe He npepycmoTpeHo [oroBopom, Ynpasastowmii Brnpase cosBepllaTb B
OTHOLWEHUU AKTUBOB Ntobble topuanyeckne n GakTUYeckne AenNCcTBna, B TOM YnUcCe:

e coBepLlaTb C AKTUBAMM CAENKMN KyNan-npogaxku (B Tom yncne caenkum PEMO), meHbl
M WUHbIE COENKMN, A TaKKe OCYLLECTBAATb AENCTBUS, HEOOXoAMMbIe ANA UCMONHEHMA,
NU3MEHEHMA YCNOBUMN, NPEKPALLEHNA AAHHbIX CAENOK;

e COBeplaTb CAENKM MO ycTynke npas (TpeboBaHWil), HOBauuu, nepeBoay AOAra,
3aMeHe CTOPOHbl B A0roBope, NPeaoCTaB/EHUIO OTCTYNMHONO W WHbIE CAOENKM,
CBA3aHHble C BO3HMKHOBEHMEM, W3MEHEeHMEeM W TMpeKpalleHnem npas u
ob6s3aHHOCTElM No caenkam ¢ AKTUBaMu;

e 3aKkN4YaTb Ha GOHAOBbLIX OMpPXKax CpPOYHble A0roBOpbl (KOHTPaKTbl), 6a3oBbim
aKTMBOM KOTOpPbIX ABAAOTCA GOHAO0BbIE MHAEKCHI, LeHHble Bymaru, AparoueHHblie
METaNNbl, UIN APYrMe CPOYHble A0roBOpPbl (KOHTPaKTbI); 3aKN04aTb BHEOUpPKEBbIE
CpOYHble A0roBOpbl (KOHTPAKTbI), UCNOSHEHNE 06A3aTeNbCTB NO KOTOPbIM 3aBUCUT
TO/IbKO OT W3MEHEHUs LUEeH Ha UeHHble bymarm uUamM OT U3IMEHEHUN 3HaYeHuin
$OHA0BbIX MHAEKCOB, B TOM YMC/ie A0TOBOPbI, NpeayCMaTPMBAOLLNE UCKNOUYNTENBHO
06A3aHHOCTb CTOPOH YN/1a4YMBaTb AEHEXHbIE CYMMbl B 3aBUCMMOCTM OT U3MEHEHUSA
LEH Ha UeHHble Bymaru uam ot u3ameHeHus 3Ha4yeHnii GoHA0BbIX MHAEKCOB;

e pasmellaTb JAeHe)KHble CcpeacTBa, BXoAAlwlMe B cOCTaB AKTMBOB BO BKNaAbl B
KPEeAUTHBIX OpPpraHU3aLlnAaXx;

e npuobpeTaTb AparoueHHble MeTaalbl, B TOM YuCAe C NocCAeaylwum Ux
pasmelLeHMEM BO BKNaAbl B AParoLueHHbIX MeTannax;

® OCYLLEeCTB/ATb BCE MPaBa Mo LeHHbIM Bymaram, BXOAALLMM B COCTaB AKTUBOB, B TOM
yncne nosyyaTb Aoxodbl (AMBMAEHAbI, MPOLEHTbl W T.M.) NO LEHHbIM Bymaram,
y4acTBOBATb B OOLWMX COOPaHMAX aKLUMOHEPOB U OCYLLECTBAATL COOTBETCTBYOLLEE
npaBo ros0ca no akuMam u ap.;

L4 Tpe6OBaTb YCTPaHeHMA HapyLeHNA CBOMX NpaB B OTHOLWEHUN AKTUBOB;
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7.5.

7.6.

7.7.

7.8.

® OCyWecCTBNATb MHbIE NPAaBOMO4YMA COOCTBEHHMKA B OTHOLEHUM AKTUBOB.

Ecan [loroBopom He yCTaHOB/IEH 3aMnpeT Ha CoBepLUeHMe Taknx cAenoK, YNpasastowmi
BNpaBe CoBepluaTh CAE/KMN 3a CYET CPeACTB pa3HbIX YupeauTenen ynpasieHUs ¢ y4yeTom
HUMKeCNeayoLWMX NpaBun:

B cnyyae nopaum 3aABKM Ha OpraHM30BaHHbLIX TOprax Ha 3aK/lo4eHMe [0roBOpos,
06BEKTOM KOTOPbIX ABAAKOTCA UeHHble Oymarv, 3a CYeT MMYLLEeCTBA HECKO/bKUX
Yypepgutenen ynpaBneHUA fOeHeXHble 00A3aTenbCTBa, BbiTEKalOWMe W3 TaKuX
AOroBOPOB, MCMOJIHAKOTCA 33 CYET UM B NMOJMb3Y KAXKA0r0 M3 yKa3aHHbIX Yupeautenemn
yrnpas/ieHUss B obbeme, KOTOPbIM OonpeaenseTcs Mcxoaa M3 CpeaHein LeHbl LeHHOWM
H6ymaru, B3BeLEeHHOM NO KOIMYECTBY LeHHbIX 6ymar, npuobpeTaembix UK OTHYKAAEMbIX
Nno AOroBOpPaM, 3aK/IO4EHHbIM HA OCHOBAHWM YKA3aHHOW 3asBKMU.

B cnyuae 3akntoueHMsa oroBopa, 06 bEKTOM KOTOPOTro ABAAIOTCA LLEeHHble bymaru, 3a cyeT
MMYLLECTBA HECKO/IbKMX YupeauTenein ynpaB/ieHUss He Ha OPraHM30BaHHbIX TOprax
AEeHeXHble 06s3aTeNbCTBa MO TaKOMY L0roBOPY MCMOJIHAKTCA 3@ CYET WUAW B NOJb3y
Ka)K[4O0ro M3 yKasaHHbIX YupeguTtenen ynpasneHusa B obbeme, KOTOPbIN onpeaensercs
MCXOAA M3 LEeHbl OAHOWM LEeHHOW Bymaru, paccuMTaHHOW MCxo4s M3 LeHbl Aorosopa U
KoAn4yecTBa nprMobpeTaembiX AN OTHYXKAAEMbIX LLeHHbIX Bymar no sTomy 40rosopy.

[orosop, ABnsAOWMIACA NPOU3BOAHBIM (GUHAHCOBLIM WMHCTPYMEHTOM, MOXKET ObiTb
3aK/NOYEH TO/IbKO 3a CYET OAHOro Yypeautens ynpasneHus. MNpu 3Tom AonycKaeTtcs
3aKN0YEHME TaKOro A0roBopa YNpasaaowmm Ha OPraHM30BaHHbIX TOPrax Ha OCHOBAHMM
3aBKM, NOAAHHOM B MHTEpEeCcax HECKONbKUX YupeauTenei ynpasiaeHus, Ha 3aKN04eHne
HECKOJIbKMX [LOrOBOPOB, ABNAIOLMXCA NPOU3BOAHBIMU GUHAHCOBLIMM UHCTPYMEHTAMM,
3a CYeT HEeCKO/IbKUX YupeguTenel ynpasaeHus.

MpuobpeTeHne oAHOM UEHHON OGymarn WMAKW 3aKNOYEHME [O0roBOpa, ABAAOLLErocA
NPou3BOAHbIM  PUHAHCOBBIM  MHCTPYMEHTOM, 33 CYET MMYLLECTBA HECKOJ/IbKUX
Yypeautenel ynpasaeHua He AOMYCKAETCSA, 3a UCKIIOYEHMEM Cy4asn, KOTAa MMYLLECTBO
aTUX YuypeauTtenei ynpaBieHWA, HaxogAWeecs B [AOBEPUTE/IbHOM YNPaBAEHUM,
NPUHaANEXUT UM Ha Npase obuieit co6CcTBEHHOCTH.

Ynpasnawowmn 06a3aH BeCTM pa3gesnibHblid y4yeT AKTMBOB U COOCTBEHHOrO MMYLLECTBA
YNpaBnaoLWwero, a TakKe UMYLLECTBA MHbIX KIMEHTOB YNPaBAAoLWEro.

B uensx o6ocobneHna AKTMBOB OT COBCTBEHHOMO MMYLLLECTBA YNPaBAAIOLLErO NOCAeAHMN
OCYLLECTB/IAET XpPaHEHME [OEHEXKHbIX CPeacTB, BXOAAWMX B COCTaB AKTMBOB, Ha
BaHKOBCKOM cuyeTe YNpaBAAloLWEro; XpaHeHne/y4eT npas Ha AOKYMEHTapHble LeHHble
bymaru, xpaHeHuMe KOTOpbIX OCYLLEeCTB/AAETCA Aeno3uTapuem, U 6e3a0KyMeHTapHble
LUeHHble Bymarn ocyuiectsiseTca Ha CyeTe YNpaBAslOWEro no yyeTy UeHHbIX bymar,
XpaHeHMe AparoueHHbIX MEeTaNNoB, BXOAAWMX B cocTaB AKTMBOB, - Ha Cyete
YnpaBnsoWwero B AparoLeHHbIX MeTaiNax.

Mpyn 3ToM YnpaBnsawowWMin BnpaBe 06beAMHATb HA YKa3aHHbIX CYETax AeHeXKHble
CPeACTBa, LLeHHble bymary 1 gparoueHHble meTananbl YupeauTtena ynpaBaeHua n UHbIX
KAMEHTOB YNpaBAAlOWEro, B OTHOWEHWW KOTOPbIX YNpaBAsAloWMiA OCyLLecTBAseT
[0BepuTenbHOE yrnpaBaeHUe, eC/IN MHOE He NpeayCcMOoTpeHo [loroBopom.

Coenkun, 3akn4YeHHble Ynpasaawowmm B npouecce A0BEepUTENbHOro YynpassieHusA
AKTMBaMM, UICNONHAKOTCA YNpasAAOLWMM 3a cyeT AKTUBOB.

[oxoabl (AnBMAEHAbI, MPOUEHTbI WU T.M.), MOJYYEHHblE YNPaBAAOWMM MO LEHHbIM
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7.9.

7.10.

7.11.

7.12.

7.13.

7-1.1.

B6ymaram, BXOAALLMM B COCTaB AKTMBOB, BK/1IOYAIOTCA B COCTaB AKTUBOB.

Ynpasnatowuii Bnpase NopyyYuTb APYyromy vy coBepliaTb OT MMEHU YNpaB/aoLWEero
OEencTBus, HeobxoauMble AN1a ynpasaeHUs AKTUBaMU, B TOM YMC/E COBEPLUATb CAE/KN C
AKTMBaMM, Ha OCHOBAHMUW 3aK/IIOYEHHOrO MeXAy COOTBETCTBYIOWMM JIMLOM U
Ynpasasowmm 40roBopa Nopy4vyeHus, areHTCKoro 4oroBopa, A0rosopa o bpoKepckom
obcnyKnBaHum, NtOH6Oro MHOro A0roBopa u/Mnm fOBEPEHHOCTH.

Mpu ocyLLecTBNEHWUM AOBEPUTENBHOTO YNpaBaeHUs YNpaBaatowmin 06s3yeTca NnpossaaTb
[ONIKHYI0 3360TIMBOCTL 06 MHTEpPEcax YupeauTens ynpaBaeHua M OTHOCUTLCA K AKTUBaAM
C TOM e cTeneHbto 3abOTAMBOCTU, KaK K cBoemy cobcTBeHHOMY wmyuiectsy. K
NPOABNEHUIO AO/MKHOW 3360TIMBOCTM 06 WMHTepecax YypeauTens ynpaBneHua U ero
AKTMBAxX He OTHOCUTCA COBepLUEHME KaKUX-TMBOo caenoK ¢ AKTUBaAMM MO NYHLLIMM LLeHaMm
npuobpeTeHMa WU/MAnM NPOAAXKM LEHHbIXx bymar B TeyeHMe KaKoro-nubo nepuopa
BPEMEHMW.

Mpu OCyLLECTBNIEHNN LLOBEPUTENbHOIO YNpaBaeHUs Ynpasaaowmii Bnpase npuobperatb
B COCTaB AKTMBOB LEHHble 6ymarn W UHble PUHAHCOBbIE  MHCTPYMEHTbI,
npegHasHayeHHble B  COOTBETCTBMM C  3aKOHO4ATENbCTBOM PO  TOnbKO  AnA
KBaNMOULMPOBAHHBIX MHBECTOPOB, NPW YCNOBMM, YTO YupeauTeb ynpaBaeHUa ABNAETCS
KBaNMPULMPOBAHHBIM MHBECTOPOM.

MpnobpeTeHne YNpaBasowmM NPon3BoAHbIX GUHAHCOBbLIX MHCTPYMEHTOB MW LLEHHbIX
6ymar, No KOTOpPbIM pPa3mep BbINAAT 3aBUCUT OT HACTYNJIEHMA UM HEHACTYNJIEHUA OAHOTO
NN HECKONbKUX OBCTOATENbCTB, YKAa3aHHbIX B ab3ale BTOPOM noAnyHKTa 23 nyHKTa 1
cTaTbn 2 deaepanbHOro 3akoHa ot 22.04.1996 Ne 39-®3 «O pblHKe LEeHHbIX bymar», B
cocTtaB UHBecTUMUMOHHOro noptdena Yupeautena ynpasaeHusa - GU3NYecKoro nmua, He
ABNAOWErocA KBa/MPUUUPOBAHHBIM WHBECTOPOM, LOMYCKAETCA MPU YCAO0BUM, 4TO
npuobpeTteHne Apyrux ¢PUHAHCOBLIX WMHCTPYMEHTOB B COCTaB WHBECTULMOHHOIO
noptdena Yupeautena ynpasneHua He NO3BONAET AOCTUYb €r0 MHBECTULIMOHHbIX Lenem
B COOTBETCTBUM C ero WMHBeCTUMUMOHHbIM npodunem. OCHOBaAHMEM [JNA  TaAKOro
npuobpeTeHna ABNAETCA MOTUBMPOBAHHOE CyXAEeHMe, NoAroToBNeHHOe PaboTHUKOM,
OTBETCTBEHHbIM 33 OCYLLECTB/IEHUE AeATEeNbHOCTM MO A0BEPUTENBHOMY YNIPABAEHMIO.

Ecnm nHoe He ycTaHoBIeHO [loroBOpOM, OLEeHKa CTOMMOCTU MMYLLLECTBA NPU €ro npueme
B 4OBEpUTE/IbHOE yNpaBieHue oT YupeauTensa ynpaBieHusa, a TakKe CTOMMOCTM AKTUBOB
B LenAx yKasaHua ctoumoctn AkTmBoB B OTyeTe, ocylwiecTBnsfeTca YNpaBaAoowWwMm B
COOTBETCTBMM C MEeTOAMKOM OLLEeHKM CTOMMOCTN 06 bEKTOB L,0BEPUTENLHOIO YNPaBAEHUS,
pasmelleHHoM Ha CanTe YnpaBAstoLLero.

7-1. OCOBEHHOCTU AOITOBOPA AOBEPUTE/IbHOTO YNPABJ/IEHUA,
NPEAYCMATPUBAKLWEIO OTKPbITUE U BEAEHWUE MHOUBUAYANBHOIO
MHBECTULUUNOHHOIO CYETA

NHaMBMAYanbHbIN  WUHBECTULUMOHHBIA CYET - CYEeT BHYTPEHHEero y4yeTa, KOTOpbIA
npegHasHadyeH ana 060cob61eHHOro yyeTa AeHEeXHbIX CPeACTB, AParoLeHHbIX METanNoB,
LeHHbIXx b6ymar Yupeautena ynpasneHus - ¢usnyeckoro aumua, o6asatenbcts no
[0roBOpaM, 3aKNOYEHHbIM 3@ CYET YKA3aHHOrO K/MEHTA, M KOTOPbIA OTKPbIBAETCA U
Be/leTcA B COOTBETCTBMU ¢ TpeboBaHMAMMU PeaepanbHOro 3akoHa ot 22.04.1996 Ne 39-¢3
«O pbIHKe LeHHbIX 6ymar» n HOpMaTUBHbIMKM aKTamum baHka Poccuu.
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7-1.2.

7-1.3.

7-1.4.

NHanBmMAayanbHbIi MHBECTULMOHHBIMA CYET OTKPbIBAETCA M BedeTcA YNpaBaslowWMM Ha
OCHOBaHMK OTAENbHOIO A40roBOPa A0BEPUTE/IBHOIO YNpPaBAeHMA.

[leHexHble cpeacTBa, AparoueHHble MeTan/bl U LeHHble Bymarn, KoTopble y4TeHbl Ha
NHOMBNAYA/IbHOM WHBECTULMOHHOM CYEeTe, WMCMO/b3YIOTCA TONbKO ANA WUCMNONHEHUS
n/vnn obecnevyeHns 06A3aTeNbCTB, BbITEKAMOWMX M3 [A0OrOBOPOB, 3aKNOYEHHbIX Ha
OCHOBaHWW [0roBopa [A0BEPUTENIbHOIO yNpaB/ieHUs, npeaycMaTpuBaloWero sBegeHue
MHOMBNAYANIbHOTO WMHBECTULMOHHOIO CYeTa, M ANA MCNOAHeHMA u/uan obecnedyeHus
0653aTeNIbCTB N0 TAaKOMY A40T0BOPY.

I'IepeqmcneHme A40X040B M BbiNAaT, BbITEKAKOWUNX M3 OOroBOPOB, 3aKNHOYEHHbLIX Ha
OCHOBaHMK O0roBopa A0BEPUTENIBHOIO ynpasneHwmA, npeaycmatpuBarowlero seageHume
nHOnBNAOyanbHOro WMHBECTUUMOHHOINO CHYeTa, 6es ux y4yeTa Ha uUHAMBUAYA/IbHOM
MHBECTMUNOHHOM CHETE HE AO0NYCKAETCA.

y‘-lpe,ﬂ,MTeJ'lb ynpasaeHunAa Bnpase oAHOBPEMEHHO MMETb HE 6onee TpEX
nHOnBnaOyanbHbIX MHBECTUUNOHHbIX CHETOB.

Yypeautenb ynpaBaeHUA BNpaBe 3aK/I4UTb AOrOBOP Ha BeAeHWEe WUHAMBUAYANbHOIO
WHBECTULMOHHOIO CcYyeTa, B TOM YuCle [OroBOp Ha BeAeHWEe WHAMBUAYA/bHOIO
WHBECTULUMOHHOIO CYeTa JApyroro Buaa, C YNpasAfWMM WAKM  MHBIM  JIMLIOM,
OCYLLECTB/IAIOLMM OTKPbITUE U BeAeHNE UHAMBUAYANbHbIX MHBECTULIMOHHbIX CYETOB.

Mo [OoroBopy [AOOBEPUTENLHOTO  YMNpaBieHMsA, NpeaycMaTpUBAlOWEMY BedeHue
MHANBUAYANbHOTO WMHBECTULMOHHOIO cyeTa, AOMyCKaeTca nepedada Ynpasasiowemy
TO/IbKO I€HEXKHbIX CPEACTB, 33 UCK/IIOYEHNEM CyYan nepeaaym Ynpasaatouemy AKTUBOB
APYTMM  IMLOM, OCYLLECTBAAIOWMM  OTKPbITUE W BedeHWe WUHAUBUAYAJbHbIX
MHBECTULIMOHHbIX CYETOB, B CBA3M C NPEKpaLleHmem Yupeautenem ynpasieHns 4orosopa
Ha BeAeHMe WHAMBMAYANbHOrO MWHBECTUUMOHHOMO c4yeTa C TakMM JMuom  (3a
WCKNIOYEHNEM ClyHaeB, YKa3aHHbIX B ab3alie 2 HacToALLero NyHKTa PernameHTa).

Ynpasnawowmn  He  BnpaBe NPUHMMATbL  NepegaBaemMble  APYTUM  JINLOM,
OCYLLECTBAAOWMM OTKPbITUE U BeAeHWE MHOMBUAYANbHbIX MHBECTULIMOHHbLIX CYETOB,
AKTMBbI ANA MX y4yeTa Ha MHAMBUAYA/IbHOM MHBECTULIMOHHOM CYETe B CAy4aaX, €Ccau B
COOTBETCTBUM C [AOrOBOPOM [0OBEPUTENBHOTO YMNpaB/AeHUA, NpPeayCMaTPUBAOLLErNO
BeAEHUE NHANBUAYANbHOIO MHBECTULMOHHOIO CYETa, YupeauTenem ynpasieHns paHee
O6blnM  nepepaHbl OeHEXHble cpeactBa AMOO ecnM Ha TaKon WMHAMBUAYANbHbIN
WHBECTULUMOHHbIM  cYyeT paHee OblAnM  nepedaHbl  AKTMBbI  APYTMM  JINLOM,
OCYLLECTBAAKOWMM OTKPbITUE N BeAeHNEe UHAMBUAYANbHbIX MHBECTULIMOHHbIX CYETOB, B
COOTBETCTBMM C HACTOAWMM MNYHKTOM PernameHta wam nyHKTom 4 ctatbn 41.1
depepanbHoro 3akoHa oT 29 Hoabpa 2001 roga No 156-P3 «O6 WMHBECTULMOHHbIX
doHaax».

Mepepaya Ynpasnswowemy Yypeautenem ynpaBieHUs [AEHEXHbIX CpeacTB  Ha
WHOMBUAYANbHBIA  MHBECTULMOHHBLIMA CYET MOMKET OCYyWEeCcTBAATLCA MNOoCpenCcTBOM
BHECEHMA HAZIMYHbIX AEHEXHbIX CPeacTB HENOCPEeACTBEHHO B Kaccy YNpaBAasloLWLero
n/Mnn nocpeacTBOM nepesoda NMYHbIX AEHEXHbIX CPeacTs YupeauTtensa ynpasaeHua C
ero 6aHKOBCKOro cyeta M/MauM NocpeacTBOM NepeBoda NIMYHbIX AEHEXHbIX CpeacTs
Yypegutena ynpaBneHWUs, HaxXOAAWMXCA Ha MHOM CYeTe BHYTPEHHero y4eta
YnpaBnstowero, paHee OTKPbITOM YNPaBAAOWMM Ha OCHOBaHUM ApYyroro A0roBopa.
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7-1.5.

7-1.6.

7-1.7.

7-1.8.

KaTeropuun ¢pMHaHCOBbIX MHCTPYMEHTOB, NPUOBPETEHME KOTOPbIX HE A0MNYyCKaeTca 3a cyeT
MMYLLECTBA, Y4YMTbIBAEMOrO Ha  WHAMBUAYA/NbHOM  WHBECTULUMOHHOM  CYyeTe,
onpeaenatotca Mpasutenbcteom Poccuinckoit Pegepaumm.

Yypeguteno Bnpase notpeboBaTb BO3BpaTa YYTEHHbIX HA €ro WMHAMBMAYA/NIbHOM
MHBECTULMOHHOM cyeTe AKTMBOB (C cobnogeHnem TpeboBaHM NMyHKTa 7-1.7 U UHbIX
NoNoKeHnn PernameHTta) wMaM nepegadm AKTMBOB Apyromy npodeccmoHaibHOMY
YYACTHUKY pPbIHKA LUEHHbIX 6ymar, C KOTOpPbIM 3aK/lOYEeH [OroBOP Ha BeAeHue
WHAMBMAYANbHOTO  MHBECTUUMOHHOrO cyeta, AMbo nepefaym  y4yTeHHbIX Ha
WHAMBMAOYANbHOM  WHBECTULUMOHHOM  CYeTe  [AOEHEeXKHbIX CcpeacTB B onnaty
WHBECTULMOHHbIX MaeB OTKPbITOro NaeBoro MHBECTULMOHHOIO $oHAA, YYMTbIBAEMbIX Ha
WHOVUBUAYANIbHOM MHBECTULUMOHHOM CYETe, OTKPbITOM YMPaBASIOWENA KOMMaHWewM
OTKPbLITOrO MaeBoro MHBECTULUMOHHOro ¢doHAaa (c cobnogeHnem TpeboBaHUM NyHKTa 7-
1.7 v NHbIX NonoXeHni PernameHTa).

He ponyckaeTca Bo3BpaT YupeauTento ynpaBaeHUa yYTeHHbIX Ha ero MHANBUAYaAbHOM
WHBECTUUMOHHOM c4yeTe AKTMBOB 6e3 npekpalieHMAa COOTBETCTBYHOLLETO A0roBopa
AOBEPUTENBHOIO YNpPaBAEHUA, NpeaycMaTPUBaOWEro BegeHWe WHAMBUAYANbHOMO
WHBECTULMOHHOIO CYETA, 33 UCKOYEHMEM C/ly4Yas, NpPeaycCMOTPEHHOro nyHkTtom 7-1.9
PernamenrTa.

He ponyckaetcs nepefaya yYTEHHbIX Ha WHAMBMAYANbHOM MHBECTULMOHHOM cyeTe
AKTUBOB ApYyromy nuLy, OCYLLECTBAAIOLLIEMY OTKPbITUE U BeAeHWE WUHAUBUAYANbHbIX
MHBECTULMOHHbIX  CcYeToB, 6e3 MpeKpaleHns COOTBETCTBYIOLWEro  /A0roBopa
[lOBEPUTENBbHOIO ynpaB/ieHuA, NpeayCMaTpuUBaloLWero BeAeHWe WHAWBUAYANbHOro
WMHBECTULMOHHOrO cYeTa.

Oorosop [0BEPUTENbHOTO ynpasneHus, npeaycmaTpuBaoLLMiA BeAeHue
MHANBUAYANbHOTO MHBECTULIMOHHOMO CYeTa, nNpekpallaeTca B TedeHme 30 aHen co aHA
obpalleHns  Yupeautens  ynpaBaeHMA C  COOTBETCTBYHOLWMM  yBeAOMIEHMEM
(TpeboBaHMeMm) K Ynpasnstowemy, npu 3TOM coBeplleHune YupeauTenem ynpas/ieHus
[EeWCTBUIA, HanpaBNEHHbIX Ha NOMIHOE UM YaCTUUYHOE N3bATUE AKTUBOB, YUMTbIBAEMbIX Ha
MHOMBMAYANIbHOM cyeTe, ABNAETCA YyBeAOMIeHMeM YupeauTens YynpaBAeHUs o
PaCTOPKEHUN AOrOBOP A0BEPUTENLHOMO YNpaBieHUs, NpeaycCMaTPUBAIOWEro BeaeHue
WHOMBUAYANbHOTO MHBECTUUMOHHOIO cyeTa, 6e3 nepedayum YYTEHHbIX Ha ero
WMHOMBUAYAIbHOM UHBECTULMOHHOM cyeTe AKTUBOB APYromy /MLy, OCYLLECTBAAIOLEMY
OTKpPbITUE U BeAEHWEe MWHAMBUAYANbHbIX WMHBECTULMOHHbLIX CYeTOB. B 3TOoM cnydyae
[0roBop [0BEPUTENbHOTO yrnpasneHus, npeaycmaTpuBaloLLEero BeAeHue
WMHOMBUAYANbHOTO MHBECTULMOHHOIO CYETa, CYNTAETCA NPEKPALLEHHbIM NO uctedeHnn 30
(Tonpguatv) paboumx AHeW C AaTbl MOAyYEHMA YNPaBAAKOWMM COOTBETCTBYIOLWLENO
nopyyeHus Yuypeautena ynpasneHua nnMbo B AaTy Bo3BpaTa YupeguTento ynpas/ieHus
BCeX AKTMBOB - B 3aBMCMMOCTM OT TOrO, KaKaa U3 4aT HaCTynuT paHblue.

Ynpasnawowmn  ysegomnsaetr YypeauTtens YhNpaB/ieHUs O NpeKpalieHun [orosopa
[lOBEPUTENIbHOrO YNpaBAeHWa, NpeayCMaTPUBAIOLLEro BeAeHWEe WHAMBMAYANbHOMO
MHBECTULLMOHHOTO CYETA, B TEYEHME Tpex Paboumnx AHEN Co AHA ero NpeKkpalLeHus.
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7-1.9. [Oorosop [0BepuUTeNbHOro ynpasieHus, npeaycmaTtpuBatowmi BedeHune
WHAUBUAYANbHOTO WHBECTULUMOHHOIO cyeTa, He MnpeKpalwaeTca B c/ayvyae BO3BpaTa no
TpeboBaHuto YupeguTens ynpaBaeHUa yYTEHHbIX HA UHAMBUAYAIbHOM UHBECTULLMOHHOM
cyeTe AeHEXHbIX CPeAcTB B NOJIHOM 06beme UM YaCTUYHO NP BO3HUKHOBEHWM 0coboW
KM3HEHHOM CMTyauuu nocne 3aka4veHusa [Jorosopa AO0BEPUTENbHOIO YNpaBAeHUA,
npeaycmaTtpusatolLero segeHne MHANBUAYaAbHOrO MHBECTULMOHHOIO cyeTa.

Ons uenent PernameHTta nog ocoboit KU3HEHHON cUTyaumeln Yupeautena ynpasieHus
noHMmaeTcA BblnnaTta MeaNLUHCKUM opraHmMsaumnam, WHOMBUAYaNbHbIM
npeanpuHUMaTenam, oCyLecTBAAIWMM MEeANLMHCKYIO AeATeNbHOCTb, B cYeT onnaThl
O0pOrocToALMX BUAOB SeYeHUs, nepevyeHb KOTOPbIX yTBepXaaeTca PacnopsaxeHuem
Mpasutenoctea PP ot 18.01.2024 Ne 76-p,, B pa3amepe CTOMMOCTU TaKUX BUAOB e4EeHUA.

MopAafoK M CPOKM BbINNATbI AEHEXHbIX CPEACTB, YYUTbIBAEMbIX HA MHAMBUAYANbHOM
WHBECTULUMOHHOM CYeTe, B C/ly4ae HaCTyn/AeHUs 0Cob0M KU3HEHHOM CUTyauun, B TOM
yncne TpeboBaHMA K COCTaBY AOKYMEHTOB, KOTOpPble A0/IKHbl ObiTb NPeAOoCTaB/NEHbl B
yKazaHHoMm cnyyae KnmeHtom KomnaHumM, ycTaHaBAMBAOTCA HOPMATUBHbLIM aKTOM baHKa
Poccun.

[nA BbINNaTbl AEHEXHbIX CPeACTB, YyUNTbIBAEMbIX HA UHANBUAYAIbHOM UHBECTULMOHHOM
cyeTe, B C/lyyae HACTyn/ieHna ocobol KMU3HEHHOM cUTyauumn Yupeautenb ynpasneHus
npepocTaBafeT Ynpasaaowemy:

» TpeboBaHWe O BO3BpaTe AEHEXHbIX CPeACTB, YYMTbIBAEMbIX Ha MHAMBMAYAIbHOM
WHBECTULMOHHOM cYeTe, B CBA3U C BO3SHUKHOBEHWEM 0COB0M }KU3HEHHON CUTYyaLUK
(nanee — TpeboBaHue) cornacHo ¢dopme, ycTaHoBJIEHHOM [punoxeHuvem 4 K
PernameHrty;

" CNpaBKy WAN MeAULMHCKOEe 3aKatoveHue, BblaHHble B COOTBETCTBMM C MopagKkom
BblAa4YM MEeAULMHCKMMM OpPraHmM3aLmMaAMM CMPaBOK U MEAMUMHCKUX 3aKNHUYEHUN,
yTBEpPXKAeHHbIM [pukasom MwuH3apaBa Poccum ot 14.09.2020 Ne 972H «06
yTBepKAeHun [opagKa BblAauYM MeAUMUMHCKMMWU  OpraHM3auMAMM  CMPaBOK MU
MEANLMHCKMX 3aKIHUYEHUN» MEAULUMHCKON opraHusauuein (MHAMBUAYa/IbHbIM
npegnpvHUMaTenem, OCYLLECTBAAIOWMM MEeAULMHCKYIO AeATeNbHOCTb), KOTOpOW
(KoTopomy) ocyLLecTBAAETCA BbiNAaTa B CHET ONAaTbl 4OPOrOCTOALLErO BUAA Ie4eHuUA
(Konwuto Takoro AOKyMeHTa) (Aanee — MeaANLMHCKUI AOKYMEHT) (ero Konwus).

CymMa [OeHeXHbIX CPeAcTB, BO3BpaT KoTopoi TpebyeT YupeguTtenb ynpaB/ieHUA, He
[0J/I)KHA MPEeBbIWaTb CTOMMOCTb AOPOroCTOALLEro IeYeHUs, YKa3aHHyo B MeguLUMHCKOM
[OKYMEHTE.

TpeboBaHne 1 MeaANUMHCKUIA LOKYMEHT (ero KonuaA) NnpefocTaBAAlTCA Ynpasastowemy
No6bIM M3 cnocoboB, NpeayCMOTPEHHbIX pasaenom 5 PernameHTa.

Mpu npegocTaBneHnn Yupeantenem ynpasneHnsa AOKYMEHTOB A1A BbINAATbl AEHEXKHbIX
CpeacT8 B MNONHOM obbeme (COCTaBe) U coaep’Kalimx BCe HeobXxoAuMble CBeAEeHMS,
Ynpasnawowuii B CpoK He nosgHee 5 (MAtv) paboumx gHen, cnepyowmx 3a AHEM
nosyyeHua ot YupeauTtena ynpasaeHUAa AOKYMEHTOB, YKa3aHHbIX B N. 7-1.10 PernameHTa,
OCYLLECTBNAET BbINAATY [LEHEXHbIX CPeAcTB, 3a WCKAOYEHMEeM Cayyas, Koraa
OCYLLECTB/IEHME BbINNATbl AEHEXHbIX CPeACTB NPMBEAET K HapyWeHUo YNpaBaaoLwmm
HOpM deaepanbHblX 3aKOHOB, MHbIX HOPMATUBHbLIX MPABOBbIX aKTOB Poccuickom
depgepaunm, HopmaTUBHbIX aKToB baHKa Poccuu.
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7-1.10.

8.1.

8.2.

Ynpasnsatowmini nHpopmupyeT Yupeautens ynpaBneHUa O HEOCYLLeCTBAEHUN BbINAaThI
AEHEXHbIX CPeacTB C YKa3aHMEM MPUYMH He nosgHee paboyero AHA, cnepyowero 3a
AHEM UCTEYEHUA CPOKA, YCTaHOBNEHHOTro ab3auem 1 HacToslero nyHKTa PernameHTa.

Mpw npegocTaBneHnmn Yupegutenem ynpaBaeHus 4OKYMEHTOB AN BbINAATbl AEHEXHbIX
cpeacTB He B NONHOM obbeme (cocTaBe) M (MM) AOKYMEHTOB, He COAEpXKallMx BCe
Heobxoanmble cBeAeHUA, YNPaBAAIOLWMIA OTKa3blBAeT B UCNONHEHUN TpeboBaHuA, Npu
aToM Ynpasnaowmin nibopmupyet Yupeautens ynpasneHusa ob sTom ¢ yKasaHMeEM Ha
BblAB/IEHHbIE HECOOTBETCTBMA U BO3BpalLaeT MeaNUMHCKUIA JOKYMEHT (ero Konuio) (B
CNy4Yae ero npenoctaBneHua B BymaxkHOM BMAe) B CPOK He nosgHee 3 (Tpex) paboumx
[AHEeN, cneayowmx 3a AHeM NoyYeHUsa LOKYMEHTOB.

Yupeguteno ynpasneHMA BNpaBe MOBTOPHO NPeAoCTaBUTb  AOKYMEHTbl A
OCYyLLEeCTB/IEHMNA BO3BPpaTa AEHEXHbIX CpeacTB B cooTBeTcTBMM € N. 7-1.10 PernameHrTa.

BbinnaTta geHeXHbIX CPeAcTB ocywecTsafeTca Ynpasaawwmm B 6e3HanmyHon ¢opme B
npefenax CyMMbl OCTaTKa AEHEXHbIX CPEeACTB, YYMTbIBAEMbIX Ha WHAMBWUAYA/IbHOM
WMHBECTULMOHHOM cyeTe YupeauTens ynpasaeHus, B pasmepe, ykasaHHoM B TpeboBaHuu,
Ha H6aHKOBCKUIA cuet MeNUNHCKOM opraHu3aumm (MHAnBMAYyanbHOro
npeAnpUHUMATENA, OCYLLECTBAAIOLWLErO MEAUUMHCKYIO AeATeNbHOCTb), YKa3aHHbIN B
TpebosaHuu.

B cnyvyae HeAOCTAaTOYHOCTM [AEHEMHbIX CpeacTB AnAa UcnonHeHus TpeboBaHuA
Ynpasnawowuii Bnpase peannsoBaTb Nt0bble HeaeHe)KHble aKTMBbI MO  CBOEMy
YCMOTPEHUID MO uX dakTnyeckon crtommoctn. [llog  ¢daKTUYEeCcKoM CTOMMOCTbIO
NOHMMaeTcA Ntbaa CTOMMOCTb, MO KOTOPOM YNPaBAAOLWMA OCYLLECTBUA peann3aunio
cooTBeTcTBYtOLLEro AKTMBA B Npouecce ncnosHeHus TpeboBaHuA.

Ynpasasowmin nHbopmMmupyeT Yupeantens ynpasaeHuaA o0 BbiNaaTe AeHEXHbIX CPeacTs C
YKa3aHMeM CYMMbl BbiNJauyeHHbIX AEHEXHbIX CPeAcTB B CPOK He nosaHee 1 (OaHoro)
paboyero AHA, CAeayoLLero 3a AHEM OCYLLLECTBNEHMA BbINaTbl AE€HEXHbIX CPeACTB.

Takoe WHPOPMMPOBAHME OCYLLECTBAAETCA HA YCMOTPEHMe YnpaBasAlowero nbbim
cnocobom (cnocobamu), npeaycMOTPeHHbIM (NPeaycMoTpeHHbIMK) pasgenom 5
PernameHrTa.

MonoxeHuss PernameHTa, NPOTMBOPEYALLME HACTOALWLEMY pasgeny, He noanexkar
NPUMEHEHNI0 K OTHoweHusm CTOPOH MO [0roBOpYy AOBEPUTENbHOTO YNpaB/ieHus,
npeaycMaTpUBAlOLLErO BeAeHNE MHAMBUAYANbHOTO MHBECTULMOHHOIO cYeTa.

8. UHBECTUUMUOHHAA AEKNAPALUA
Mo cornaweHunto CTOpOHbI BNpaBe YyCTaHOBUTb A0MNOJIHUTE IbHbIE TPEOOBAHWUSA K COCTaBY U
CTPYKType AKTMBOB, YCTaHOBWUTb  [AOMOJIHUTE/NbHbIE  YCNOBUA  OCYLLECTB/EHMUA
[O0BEPUTENBHOTO yrnpaBneHusa. B sTom cnyyae CTOPOHbI COCTaBAAOT M NOAMNMUCHIBAOT B
KayecTBe npunoxeHua K [OroBopy WHBECTULMOHHYIO AeKaapaunuio, npu  3Tom
WMHBECTULMOHHAA AeKNapaLma He JO/IKHA NPOTUBOPEYNTb onpeaeseHHOMY YupeauTtento
ynpasneHuna NHBeCcTULMOHHOMY Npoduio.

Hn ogHa u3 CTOpOH He WMmeeT npaBa B OAHOCTOPOHHEM MOpsSAKE BHOCUTL B
MHBECTULIMOHHYIO AEeKNapauuio U3MEHeHUs M/UAU OOMNONHEHUA 33 UCKAOYEHUEM
CNy4aeB, CBA3aHHbIX C TaKMMM M3MEHEHUAMM 3aKoHogatenbctBa PO uam
MHBecTMUMOHHOrO Npodunsa, B pesynbTaTe KOTOPbIX MHBECTULMOHHAA AeKnapaums
CTAaHOBMTCA HE COOTBETCTBYIOLWEN 3aKkoHogaTenbctey PO wam MHBECTULMOHHOMY
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8.3.

9.1.

9.2.

9.3.

9.4.

9.5.

npodunto Yupeamtena ynpasneHums.

Ecnhm Kakune-nnbo ycnosusa WHBECTULMOHHOM AeKnapauum CTaHOBATCA
NPoOTUBOPEeYalMMKN  3aKoHogaTenbctey PP  uam  MHBecTMuMOHHOMY  npodunto
Yypeautena ynpasBaeHWA, TaKWe YC/OBUA SBAAKOTCA HELEeNCTBYOWMMU CO  AHA
BCTYMNEHUA B CUY COOTBETCTBYHOLLMX MPABOBbIX HOPM WAM CO AHA BO3HUMKHOBEHWS
OCHOBAHWUI ana nepecmoTpa MHBeCTULMOHHOIO Npoduna Yupeantena ynpasaeHus.

CTOpOHbI MOTYT OTMEHUNTD AeﬁCTBMe MHBeCTMLI,MOHHOﬁ AeKnapaunn nanm USMeHUTb paHee
CcornacoBsaHHbIe ycnosuA MHBeCTMLI,MOHHOl‘a AeKnapaunun nyTem noanncaHuAa
AONO/NTHUTENBbHOTO CornaweHna K ,ﬂ,OI’OBOpy.

9. UHBECTULMOHHbIX NPO®UND

Ynpasnaowmin onpegenaer MHBECTULMOHHbLIN Npodunb Yupeautena ynpaBneHus Ao
Hayana oOCyWeCTBNEHMA [OBEPUTE/IbHOTO YNPaB/ieHUA UEHHbIMKM bymaramu u
AEHEXHbIMM CpeacTBamMm.

MHBECTULMOHHbIV Npodunb Yupeanutens ynpasiaeHusa onpeaensercs Kak:

® OXMAaemas AOXOAHOCTb OT A0BEPUTENbHOrO yNpaBieHMA, KOoTopas onpeaenserca
YnpaBAsowmm UCXoas U3 UHBECTULMOHHbIX Lie/ieit KNMEeHTa U C y4eToM A0MNYyCTUMOro
PUCKa B YMCNOBOM BblparKeHMM (oXKnaaemas 4OXOA4HOCTb);

® PUCK, KOTOPbIV coriiaceH n cnocobeH HecTun YupeauTenb ynpasaeHus, B abcontoTHOM
WKW OTHOCUTEIbHOM YMCIOBOM BblpaxKeHUM (40NYCTUMbINA PUCK);

® repuoa BpPEeMeHW, 3a KOTOpblA onpeaenserca oOXugaemas [OXOAHOCTb W
JOMYCTUMBIN PUCK (MHBECTULIMOHHbIN TOPU3OHT).

NHBeCTUUMOHHBIM Npoduab onpeaenseTca YNpaBaatoWmMm B COOTBETCTBUM ¢ [TopagKom
onpeaeneHna MHBECTUUMOHHOro npoduns ydypeautenei ynpasneHma B Obuwectse ¢
OrpaHUYEHHOM OTBETCTBEHHOCTbIO «YnpaBaAwlaa KomnaHua BEJIEC MeHearkmeHT»
(nanee — MNopsaok onpeaeneHns MHBECTULMOHHOIO NpodunaaA), pasmeLLeHHbIM Ha CanTe
Ynpasnatowero, Ha OCHOBaHMW aHKEeTbl, COAEprKallen ceeaeHus, Heobxoaumble ana
onpegenenuna UHeectnumoHHoro npoduna. Takasa aHKeTa nepeaetca YNpasBaAwoLWMm
OLHOBPEMEHHO C [AOKYMEHTaMW, HeobxoauMbIMM AnA  3akao4veHua [orosopa.
Ynpasnawowmuii  He npoBepsieT  AOCTOBEPHOCTb  CBeAEHMW, NpenocTaBAeHHbIX
Yupegutenem ynpaBneHua gna onpegeneHns ero MHBeCTULMOHHOrO npoduns.

YnpaBnsowmii ocyWwecTBAAET AOBEPUTENIbHOE YNpPaB/ieHUEe NPU YC/OBUU MONYYEHUA
cornacua Yupeautena ynpaBNeHUs C ONpeaeneHHbiM And Hero MHBECTULMOHHbIM
npodunem. MopagoK nonyyeHus cornacusa Yupeautena ynpaBaeHUs onpemenserca B
cooTBeTcTBMM C MopAaaKOM onpeaeneHma MHBECTULMOHHOIO npoduns.

YnpaBnawowmii  OoCywecTsNAeT [OBepuTesibHOe ynpasBaeHWe B COOTBETCTBUM C
NHBeCTUUMOHHbIM Npodunem Yupegutensa ynpaBneHuda. Oxupaemasa AOXOAHOCTb He
HaKnagbiBaeT Ha Ynpasaswowero ob6A3aHHOCTM NO ee AOCTUMKEHUIO U He ABNAeTCA
rapaHTven ana Yypegutena ynpasneHua. OnpegeneHHan B MHBECTULMOHHOM npodune
BE/IMYMHA AONYCTMMOTrO PUCKA HE ABNAETCA rapaHTMelr YnpaBaatowero, YTo peanbHble
notepu Yupegutena ynpasBaeHUA HEe MNPEeBbICAT YKa3aHHOro 3HauveHuA. [pu sTom
Ynpasnawowmnii MHGopmupyeT Yupeautena ynpasieHUA O TOM, YTO He rapaHTupyet
OOCTUXEHUS 0XMOAEeMON AO0XOAHOCTU, onpeaeneHHOn B MHBECTUUMOHHOM npodune
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9.6.

9.7.

10.1.

Yupeautena ynpasaeHus.

Yupeguteno ynpasneHus o6A3aH uHGopmMpoBaTb Ynpasaawowero o6 M3MeHeHuu
obctoAaTenbctB M MHbOpMaLUKM, NPeAoCTaBNEHHOM B aHKeTe [A/s COCTaB/eHus
NHBeCTUUMOHHOrO Npoduna, nytem nNpeaoCcTaBNeHMA HOBOW aHKeTbl, CoAeprKallen
OTMETKY 06 M3MEHEHUWN CBEAEHUI JNA onpeseneHns MHBECTULMOHHOro npoduns. Takan
aHKeTa A0/1XKHa ObITb NpeAcTaB/ieHa YNpaBaatowemMy He No3gHee 04HOIro MecsLa C AaTbl,
Korga YupeauTento ynpaBieHWA CTaNo WM3BECTHO 06 WM3MEHEeHWW COOTBETCTBYHOLLMX
ob6cToATENBCTB U/NNK MHPOPMALMK.

MepecmoTp UHBecTUUMOHHOrO npodunsa (NoBTopHoe onpeseneHne MHBECTULMOHHOIO
npodumns) OcCylLecTBNAETCA B CAy4aaX W B MNOPAAKe, YCTaHOBNAEHHbIX [Mopaakom
onpeaeneHns NHBECTULMOHHOro npoduns.

B cnyyae usameHeHus onpepeneHHoro Yupegutento ynpasneHua WHBECTULMOHHOMO
npoounsa Yupeautenb ynpaBieHUs [O/MKEH p[aTb Ynpasaawwemy cornacve c
NepecMoTPEHHbIM  (NOBTOPHO onpeaeneHHbiM) MHBECTUUMOHHBIM Npoduiem He
nosgHee 10 ([ecsaTn) paboumnx AHel ¢ AaTbl HanpasaeHMA YNPaBAAKOLWMM CKaH-Konuu
NOAMMWCAHHOIO YMOJHOMOYEHHbIM JINLOM YNPaBAAOWEro AOKYMEHTA, COAEp)KalLero
NepecMoTPEHHbIV (NOBTOPHO onpeaeneHHbIn) MHBECTULMOHHDBIM Npoduab B nopsaake,
yCTaHoB/NeHHOM MopaaKomM onpeaeneHns MHBECTULMOHHOMO Npoduns.

Echn nHoe He ycTaHOB/AEHO NOBTOPHO onpeaeneHHbIM MHBECTULUMOHHBIM npodunem,
NOBTOPHO onpeaesieHHbIM MHBEeCTULMOHHDBIN Npoduab BCTyNaeT B cuay no ncredeHum 10
(Oecatn) pabounx pgHen c AaTbl Hanpas/ieHWs YNPaBAAKOLWMM COOTBETCTBYIOLLETO
yBe4OMNEHUA.

Cornacve Yupeautens ynpaBieHMAa C MU3MEHEHUAMU B WMHBECTUUMOHHbLIA npodub
OOJ/IKHO MOCTYNUTb YNpasAaalowemy A0 AaTbl BCTyNAeHMA B cuny MHBECTUUMOHHOrO
npoduns.

[o cornacoBaHus ¢ Yupegutenem ynpaBAeHUs MNEepPecMOTPEHHOro (NOBTOPHO
onpeaeneHHoro)  MHBeECTMUMOHHOrO  npoduns  Ynpasaawwmin  ocyuiecteaseT
AoBepuTenbHOe ynpasneHue AKTMBaMU YupeauTens ynpasieHWa B COOTBETCTBUU C
nocneAaHMM COrnacoBaHHbIM C HUM MIHBECTULMOHHBIM Npodunem.

B cnyyae ecam po  pdatbl  BCTYNAEHWA B CUAY MNEPEecMOTPEHHOro (NOBTOPHO
onpeaeneHHoro) MHBeCTUUMOHHOro Npoduaa ot YupeauTena ynpasaeHua He NocTynuao
corfacme ¢ TakMm WMHBECTUUMOHHbIM npodunem, YnpasaawoLWMiA NPUOCTaHaBIMBAET
COBEpLUEHNE C aKTUBaAMMU YupeauTens ynpaBieHUs OeNUCTBUM MO [0BEPUTENbHOMY
yNpaBAeHUIO U HanpasaseT YupeauTento ynpasieHUA yBeAoMIeHue o6 oTKase oT
[0roBopa A0BEPUTENbHOIO YNpaB/ieHUsa B 0A4HOCTOPOHHEM MOpPsAAKe.

10. MNEPEAAYA MMYWECTBA B AOBEPUTE/IbHOE YINPABJIEHUE

MpaBa n 06a3aHHOCTX YNPaBAAOLWErO NO OCYLLECTB/EHNIO 4OBEPUTENBHOIO YyNpPaBaeHUA
TeMU N MHBIMU AKTMBaMM BO3HMKAIOT C MOMEHTa nepegaum Yupegurenem ynpasaeHus
3Tux AKTMBOB Ynpasnswouwemy (npyM ycioBUMM MOAyYeHMA cornacva Yupeautens
ynpaBAeHUs ¢ onpeaeneHHbIM eMy UHBECTULMOHHBIM Npoduaem) U npekpaLlLaoTca ¢
MOMEHTa  nepefayn  (Bo3BpaTta) Ynpasaawwmm  YupeauTenio  ynpaBaeHUs
COOTBETCTBYIOLWMX LLEHHbIX Bymar WM/MAuM [OEHEXHbIX CPeacTB, BXOAALMX B COCTaB
AKTUBOB.
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10.2.

10.3.

10.4.

10.5.

11.1.

Yypeautenb ynpaBnaeHuWa BrnpaBe OCYL,ECTBUTb MOMOAHEHWE AKTMBOB B npegenax u
YY4ETOM  CTPYKTypbl AKTMBOB, YCTAaHOBNEHHON WHBECTULMOHHBIM nNpodunem W
WMHBECTUMLMOHHOW AeKnapaumen (npu Haanumm), npm 3Tom:

® ronosHeHWe  AKTMBOB  AEHEXHbIMW  cpeactBamu  ocylectsnaetca  6es
OOMONHUTENBHOTO COr/1aCcoBaHUA € YNPaBAAOLWUM, eCIN MHOE He NpeayCMOTPEHO
Jorosopom;

e nonosHeHWe  AKTMBOB  HeAEHEeXHbIMW  aKTMBAMM  OCyLecTBaseTca Mo
npeaBapuTeNbHOMY COMNacoBaHWO C Ynpasaawwum (nytem obmeHa CTopoHamwu
COOBLLEHMAMM NO 3NEKTPOHHON NoYTe UK B UHOM dopme).

MononHeHne AKTMBOB WMMYLLECTBOM, He MNpPeAyCMOTPEHHbIM  MHBECTULMOHHbBIM
npopumnem n MHBECTULMOHHOM AeKnapaymen (Npyu Hannumm), He JONYCKaeTCA.

[aTa nepegaun MMyLLECTBa B A0BepuTesIbHOE ynpasaeHue (noctynneHusa AKTUBOB
Ynpasnatwouwemy) onpeaenaerca cieayowmm obpasom:

e [aToM nepefayv AOKYMEHTAPHbIX LEHHbIX bymar, xpaHeHWe u/unn y4yeT npas Ha
KOTOpble OCYLLEeCTBAAIOTCA Aeno3uTapuem, U 6e3L0KyMeHTapHbIX UEeHHbIX bymar
ABNAETCA [AaTa, YKasaHHaA B MNOJYyYEHHOM YMpaBAAlOWMM  YBEAOMIEHUM
permcTpaTopa, OCyLLEeCTBAAIOLLErO BeAeHWe peecTpa BAageNbLeB COOTBETCTBYOLWMX
LEeHHbIX Bymar, nMbo B oTyeTe Aeno3MTapma O 3a4NCNEHMUM AAHHbIX LLeHHbIX Bymar Ha
CueT YNpaBnAaowero no y4eTy LeHHbIX bymar;

e [aToli nepenayun AOKYMEHTapPHbIX LEHHbIX 6ymar, KoTopble WauM cepTuduKaTbl
KOTOPbIX HaxoasaTcA y Yypeautena ynpasBaeHWs, ABASETCA f[ata nognucaHuA
CTOpOHaMM aKTa NpMemMa-nepeaaym LeHHbIX bymar;

e [aTol nepenayn AeHeXKHbIX CPeAcTB ABAAETCA AaTa 3a4UCNEHMA AEHEKHbIX CPeacTB
Ha BaHKOBCKMIM cyeT YnpaBaaowero.

Mpu nepepauve Yupeautenem ynpasieHUA - IOPUAMYECKUM NNLOM B AOBEPUTENbHOE
yrnpaB/ieHNe HeaeHEeXKHbIX aKTMBOB, YupeguTenb ynpaB/ieHus o6a3aH NpepocTaBUTb
Ynpasnsaowemy LOKYMEHT, NoATBepKAaloWwmMii 6anaHCcoBYO, HANIOrOBYO U PbIHOYHYHO
CTOMMOCTb MepeaaBaeMblX HeAEHEXKHbIX aKTUBOB (Hanpumep, CMPaBKy O CTOMMOCTU
HeZ.eHeXHbIX aKTUBOB B OyXranTepCKOM M Ha/soroBOM yyeTe, MOANUCAHHYI FNaBHbIM
6yXranTepom v eAMHONNYHBIM UCNONHUTENBbHBIM OPraHom YupeguTensa ynpasieHus).

11. MU3BATUE MMYLWECTBA U3 AOBEPUTEZIbHOTO YMNPABNEHWUA

C y4eTom yCTaHOB/IEHHbIX HACTOALWMM pa3aenom PernameHTa orpaHuveHmn Yupeamtenb
ynpasneHus BnpaBe B ntoboe BpemAa B TeyeHMe CPOKa Aencteua [lorosopa MU3bATb
NONHOCTbIO MAWN YAaCTUYHO AKTUBbLI U3 A0BEPUTE/IbHOrO YNpaB/ieHUA 3a BbIYETOM CYyMM
PacxonoB v BosHarpaxgeHua, npuuumtatoweroca YnpasnAawowemy B COOTBETCTBUM C
JloroBopom, ecan nHoe He npeagycmoTpeHo ycnosmamm lorosopa. MNpun aTom YyacTuyHoe
n3bATUE AKTMBOB M3 A0BEPUTENbHOrO ynpassieHus, korga [lorosop npeagycmartpusaet
OTKpbITUE U BeAeHWE WHAMBUAYANbHOTO MHBECTUUMOHHOIO cyeTa (33 WMCKAOYEHMEM
CNy4yaeB MOMIHOTO WAM YACTUYHOTO M3BATMA AEHEXHbIX CPeacTs NpU BO3HUKHOBEHUU
0COOOM KWM3HEHHOM CUTyauuu), ABNAETCA OTKAa3oM YupeauTens ynpasieHuA OT
Jorosopa.

MopsafaoK W 0COBEHHOCTM U3bATMA  AEHEXHbIX CPeACTB, YYMTbIBA€MbIX Ha
WHAMBMAOYANbHOM MHBECTUUMOHHOM CYyeTe, B C/ly4ae BO3HMKHOBEHMA 0COb6OM
*KM3HEHHOW cUTyauunun, onpegeneHsl B nyHKTe 7-1.10 PernameHTa.
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11.2.

11.3.

11.4.

11.5.

11.6.

N3bAaTMe AKTMBOB OCYLLECTBAAETCA NPWU YCNOBUU NpeaBapuTeNbHOro Hanpas/ieHuA
Yupegutenem ynpasneHus Ynpasnawoowemy [lopydyeHna 06 M3bATUM aKTUBOB U3
ynpaB/ieHus, COCTaBAEHHOro No popme, yKasaHHoM B MpunoxkeHmun N2 2 K PernameHTy.

Yupeautenb ynpaB/iieHUA BnpaBe M3bATb U3 [AOBEPUTE/IbHOTO YNPaB/AEHUA TONbKO
JEHEeXHble cpeactsa M/MAM  UeHHble bymaru. Ynpasaswowuii obasaH nepeaatb
Yypeautento ynpaBneHUs LeHHble bymaru u/wam OeHeXKHble CPeAcTBa, YKa3aHHble B
Mopy4yeHnn 06 WU3BATUM aKTMBOB U3 YNPaBNEHWUS, B COOTBETCTBMM C MOPALKOM,
yCTaHOB/IEHHbIM PernameHTom, B TeyeHue 10 (aecatun) pabounx aHel ¢ AaTbl NoAyyYeHUA
YnpaBnsoWwmm COOTBETCTBYIOLWLETO MOPYYEHUA.

YactTmyHoe uam noaHoe Mu3bATUE HeAEHEeXHbIX aKTMBOB U3 I'IOpT(I)eJ'Iﬂ y‘-lpe,EI,MTeJ'Iﬂ
ynpasaeHmAa — ¢M3W—IGCKOI'O nua, He ABnAoWeroca KBaJ'IM(I)MLI'MDOBaHHbIM MHBECTOPOM,
HE OO0MNYyCKaeTCA.

I'Iopyl-leHme 06 M3bATUM aKTUBOB M3 ynpasaeHunAa, cogepxauwee ykasaHnme Ha U3bATUe
LEHHbIX 6YN\aI', yl'lpaBJ'IﬂlOLLl,Ml‘;I MCNONHAET TOJ/IbKO NPUN YCNOBUU UX HANTUYMNA U B Npeaenax
d)aKTW-IECKOI'O OCTaTKa U3biIMaeMbIX LLEHHbIX 6YN\aI' Ha MOMEHT Npuema yl'lpaBl'IﬂIOLLI,MM K
MCNO/IHEHUNIO COOTBETCTBYHOUWLErO nOpyLIeHMﬂ. B OTHOWEHNN UCnoNHEeHUA I'IopyquMﬂ 06
U3BATUN QaAKTUBOB W3 YynpasBaeHUA, coaepiawero yKasaHme Ha TOYHYH CymMmmy
M3bIMaeMbIX W3 AOO0BEPUTENIBHOINO ynpasaeHUA AOeHeXHbIX Ccpeacrts, NPUMEHAITCA
cnegywouwme npasuna:

® B C/lyyae ec/NM Ha MOMEHT npuema YNpaBasloWmUM K UCNoNHeHUo MNopyyeHna o6
M3BATUM AKTUBOB M3 YMNPaBJEHMA OCTAaTOK AEHEXHbIX CPeacTB, BXOAALWMX B COCTaB
AKTMBOB, HEZOCTAaTOYEH A/1A UCNOJIHEHUA 3Toro MopyyeHus, Ynpasaatowmin Bnpase
OCYLLECTBUTb Peann3aumio HegeHeXHbIX aKTUBOB MO MX GpaKTUYECKON CTOMMOCTU B
KO/IMYecTBe, HeobxoAMMOM ANA ucnosHeHua [lopyyeHua. Bua, Kateropuio wu
KO/IMYECTBO peann3yemMblX HeAEHEXHbIX aKTMBOB YNpasaawwmi onpegenset
camocToATeNbHO. Mog, pakTUYECKON CTOMMOCTbIO HeAeHEKHbIX aKTUBOB NMOHUMAETCS
CTOMMOCTb, MO0 KOTOPOI YNPaBASAIOLMIA OCYLLECTBU Peann3aLmio COOTBETCTBYIOLLETO
AKTMBa B npouecce ncnonHeHus MopyyeHuns o6 U3bATUM aKTUBOB U3 yNpaBaEHUS;

e B C/lyyae ecnu nocse peanusauumn BCeX HEAEHEXKHbIX aKTUBOB MO MX aKTUYecKow
CTOMMOCTM OCTATOK ZleHEXHbIX CPeACTB, BXOAALWMX B COCTaB AKTMBOB, HE40CTAaTOYEH
ANA McnosHeHua MopyyeHus, Ynpasasiowmii ucnonHaeT ato NMopyyeHune B npeaenax
baKTMYECKOro OCTaTKa AeHEXHbIX CPeacTs;

e B C/ly4yae ec/in, HECMOTPA Ha pasyMHble yCcuama Ynpasaatowero, peaansauma Tex nim
WHbIX HeEHEXHbIX aKTUBOB AN UCMONHEHUA MopyyeHna o6 U3bATUM aKTUBOB U3
ynpasieHns B MNOJHOM ob6beme HEBO3MOXHa BCAEACTBME COCTOAHMA PbIHKOB
COOTBETCTBYIOWMX AKTMBOB, YNpaBAAloOLWMKA BnNpaBe MUCMNOAHUTL 3T0 lopyyeHue B
npegenax GaKTUYECKOro oOcCTaTKa [AEeHEeXHblX Cpeacts WM NpogiuTb  CPOK
OKOHYATE/NIbHOrO UCNOAHEeHMA 3Toro [opyvyeHMa [0 MOMeHTa daKTU4ecKomn
peann3aumm COOTBETCTBYHOLWMX HeAEHEXKHbIX aKTUBOB B HEOOXOAMMOM KO/INYECTBE;

e YnpaBnAwwWMA BMNpaBe He WUCNOAHATb [lopyyeHne 06 M3bATUM aKTMBOB W3
ynpasneHua (NONHOCTbIO NGO B 4acTu), B pe3ynbTaTe MUCNOJHEHUA KOTOPOro
CTOMMOCTb AKTMBOB MOMET ObITb HeAoCTaTOYHa ANA WUCMONIHEHUA 06A3aTeNbCTs,
onnaTtbl Pacxonos, Hanoros, c6opoB M BosHarpaxkaeHMA No cAenKam, 3aKNHYEHHbIM
Ynpasnawowmm 3a c4eT AKTUBOB K MOMEHTY Npuvema 3T1oro NopydyeHuna K UCNONHEHUIO.

Yypeautenb ynpasaeHusa ykasbiBaeT B [TopydyeHUn 06 U3bATUM aKTUBOB U3 ynpaB/ieHun
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11.7.

11.8.

11.9.

12.

12.1.

12.2.

noAneKallyto N3bATUIO CYMMY AEHENKHbIX CPeacTB OAHMM M3 cneayroumx cnocobos:

11.6.1. yka3biBaeTcA TOYHAA CyMMa [EHEeXHbIX CcpeacTB, obecneynmBaemaa no
Heobxo4MMOCTM peannsaumeint HeeHeKHbIX aKTUBOB M NogexKallasn U3bATUIO U3
AKTUBOB U nepegayve YupeauTtento yrnpassieHuUs;

11.6.2. penaetca ykasaHue 06 U3BbATUM M3 AKTUBOB AEHENKHbIX CPEACTB B pasmepe
$aKTMYECKOM CYMMbI, NONIYYEHHOW OT peanunsaumm Ynpasaatowmm Bcex AKTMBOB,
32 MCKAKYEHMEM TOYHOM CYMMbl [OEHEMHbIX CPeAacTB, OCTAlWMUXCA B
[0BepuTeNbHOM ynpaBAeHUMU. B sTom caydae Ynpasaalowmin peannsyet Bce
HeLEeHEeXHble aKTMBbl MO MX (AKTUYECKOM CTOMMOCTM, MOCAe 4Yero nepegaet
Yupegutento  ynpasaeHnsa  GaKTUYECKMA  OCTATOK  OEHEXHbIX CpPeacTs,
COCTaBAAOWMX AKTMBbI, 33 UCKNIOYEHNEM CYMMbIl, YKa3aHHOM B MMopyyeHUn m
OCTaloLWenca B coctaBe AKTUBOB.

Ecnun I'Iopyqume 06 M3BATUN aKTUBOB M3 ynpasaeHnAa npeaycMmaTpmuBaeT U3bATUE KaK
AeHeXHbIX CpeacTs, TakK U UEHHbIX 6y:v\ar, yl'lpaBJ'IﬂPOLLI'MIZ B nepsyro o4yepeab NpUHUMaAET
3TO I'Iopyqume K UCNOZIHEHUIO B HaCTUN U3BATUA LLEHHDbIX 6ymar.

[laTa M3bATUA MMYLLLECTBA U3 A0BEPUTENIbHOIO yNpaBaeHua (faTta nepeaaym MMyLLecTsa
Ynpasaatowmm Yupeautenio ynpasaeHus) onpegenaerca ciegyowmm obpasom:

e [naTtol nepegauv Ynpasaawowmm YupeauTento ynpasaeHna JOKYMEHTAPHbIX LEeHHbIX
b6ymar, xpaHeHue U/Uan y4eT NpaB Ha KOTOpble OCYLLEeCTBAAIOTCA AEN03UTAPUEM, U
6e300KYMEHTAPHbIX LEHHbIX Bymar ABnseTcA Aata CnMcaHWA COOTBETCTBYHOLLMX
LeHHbIX bymar co CyeTa no y4yeTy LEeHHbIX bymar;

e [aToON nepegavym UHbIX JOKYMEHTAPHbIX LEHHbIX Bymar aBiseTca gaTta noAanucaHus
CTopoHamu aKTa npuema-nepesaun COOTBETCTBYIOLLMX LEeHHbIX bymar;

e [aTol nepefayn AeHEXKHbIX CpeacTB YupeauTenio ynpasBieHus ABAAETCA AaTta MX
cnucaHma co CueTta no yyeTy AeHEXHbIX CPeacTB.

YnpaBaaloWwmnin He HeceT OTBETCTBEHHOCTb 3a MCMoAHeHue [lopydyeHua 06 M3bATMM
aKTMBOB W3 ynpaBieHus, KoTopoe 6bl10 nNpeaocTaBieHo  Ynpasaswolwemy C
MCNONb30BaHMEM GAKCUMWUIBHOM CBA3M WAW B BUAE CKaH-KOMWUW MOPYyYeHUs Mo
3/1EKTPOHHOM NOYTE U OPUTMHAN KOTOPOro He 6bla NosydYeH YNpasastowmm, B caydae,
€CAN U3bATble No Takomy MopyyeHnto AKTUBLI HamnpasaeHbl Yupeautento ynpasaeHus
COrNacHO PEKBU3MUTAM CYeTa, yKa3aHHOro B AHKeTe. Mpun aTom YupeauTenb ynpasaeHuaA
He BMpaBe CCbIAaTbCA HAa TO 0BCTOATENbCTBO, YTO COOTBETCTByloulee lMopydyeHne 06
N3bATUM aKTMBOB U3 YNPaBAEHNA BOOOLLLE HE HAMPABAANOCH UM YNpaBAAOLWEMY.

NEPEAAYA AKTUBOB YYPEAUTENIO YNPABNEHNA NMPU NPEKPALWLEHUN
DENCTBUA AOTOBOPA

C [aTbl NpeKpaweHus aenctema [lorosopa (B CBA3M C UCTEYEHMEM CPOKA €ro AeNCTBUA
WAN  OOCPOYHBIM pPacTOpXKeHWeMm) YNpaBaAwWMA NpeKkpawaeT Bce AeWUCTBMA MO
ynpaBneHnio AKTMBAMW, 33 WCKAKOYEHWEM AEeWUCTBUM MO COXpaHEHUIO W nepeaade
AKTUBOB YupeauTento ynpasieHus.

B pesynbrtate mcnonHeHus [oroeopa y Ynpasaawwero He BO3HMKaeT 06A3aHHOCTM
BO3BpaLaTb AKTUBbI YupeanuTe o ynpaBaeHUsA B COCTaBE U CTPYKType, COOTBETCTBYIOLLUM
COCTaBY U CTPYKType AKTUBOB Ha MOMEHT Nepesayu Ux B lOBEPUTENbHOE YNpaBaeHue.
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12.3.

12.4.

12.5.

12.6.

13.1.

B cnyyae npekpaweHusa genctama Jorosopa Nno MHMUMATUBE Yupeanutensa ynpasaeHus,
Ynpasnsiowmii, He nosgHee 5 (natm) paboumx agHeW C  patbl  NOAyYeHMA
COOTBETCTBYIOLLErO yBEeAOMIEHNA YupeanTena ynpassieHUsa, HanpasaseT YupeauTento
ynpasneHunsa OTYeT, COCTaBAEHHbIN HA AATy NONYYEeHWUA YBEAOMIEHUA O MPeKpaLLeHnmn
Jorosopa.

B cnyyae npekpaweHua paeicteua  [oroBopa No  WMHWUMATMBE YNpPaBAAIOLWETO,
Ynpasnaowmin HanpasnseTt YypeguTento ynpasneHna OTYeT, COCTaBNEHHbIM Ha AaTy,
npeaLecTByOLWYO AaTe HanpaBNeHWAa yBeAOMIEHUA O npekpaweHun [orosopa,
O4HOBPEMEHHO C 3TUM YBELOM/IEHNEM.

Mocne nonyyeHma OTyeTa Yupeautenb ynpaBaeHus ob6s3aH HanpasuTb Ynpasaatowemy
Mopy4yeHne 06 U3bATMM aKTUBOB M3 YNPaBAEHMA, KOTOPOoe YNpaBAAOLWMN UCNONHAET B
cooTBeTCcTBUM C pasgenom 11 PernameHTa.

HepeHeXHble aKTMBbI (32 UCK/IOYEHUEM APAroLeHHbIX MeTannoB) n3 MHBECTULMOHHOTO
noptdensa VYupeautena ynpasneHus — OGUSUYECKOTO /WLQ, He  ABAAIOLWErocs
KBaNMOULMPOBAHHBIM MHBECTOPOM, MOTYT ObiTb NepeaaHbl YupeguTento ynpasaeHus,
ecnan npu onpepeneHnn MHBECTUUMOHHOrO npoduna YNpasnsatowMm NOAyYeHbl
CBeAEeHMA 0 CNocobHOCTU TaKoro YupeauTens ynpaBieHUa CamoCTOATEIbHO YyNpaBasaTb
YKa3aHHbIMW aKTMBAMW. 3aK/O4YeHWe O cnocobHOCTM TaKoro YypeauTena ynpasneHus
CaMOCTOATENbHO YNPaBAATb GUHAHCOBBIMW MHCTPYMEHTAMM, a TaKKe nocaeayowasn
BO3MOMHOCTb M3bATUA TakKUM Yupeautene ynpaBneHus ¢GUHAHCOBbLIX MHCTPYMEHTOB
oTparkaetca B MHBeCTMLMOHHOM npodune.

HanpaeneHue MNopydyeHua 06 M3bATUM aKTUMBOB M3 ynpasieHUsa He Tpebyetcs, ecnu
Aelicteue [loroBopa 6bl10 MpPeKpaweHo Ha OCHOBaHUM YBegomiewus YupeguTena
ynpaBAeHua o npekpalieHumn aeictema [loroBopa C NopyvyeHMem O BO3BpaTe aKTMBOB
NMb60 Ha OCHOBaHUU MopyyeHns 06 N3bATUM aKTUBOB M3 yNPaBAEHUA B NOAHOM obbeme.

B cnyyae ecnnm Ha paTy npekpalleHusa aenctsuAa [orosopa (BKAKOYMTENbHO) OT
Yypeautena ynpasneHua He nocTynut MopyyeHna 06 M3bATUM aKTMBOB M3 YNPaBAEHMUS,
Ynpasnstowuii BNpaBe peann3oBaTb BCe HEAEHEXHbIE aKTUBbI, MOC/IE YEro NEPEYNUCIUTD
baKTMUECKMIA OCTAaTOK AEHEeXKHbIX CPeacTB (3a BblMETOM CYyMMbl, Heobxoaumon pans
ncnosiHeHus obssaTenbcTs, onnatbl Pacxoaos, Hanoros, c6opoB 1 BosHarparkaeHusa no
COEeNKaM, 3aKNYeHHbIM YNpaBaawWMM 33 cyeT AKTMBOB) MO pPEeKBU3WUTaM CYeTa,
YKa3aHHOro B AHKeTe.

B TeueHue 5 (nAatu) paboumx gHeln c patbl npekpauwieHua [lorosopa YnpaBaatowmi
Hanpasnaaet Yupeautento ynpasneHuAa OTYET, COCTABNAEHHbIN Ha AaTy NpeKpalieHus
Jorosopa.

13. NEPEAAYA YYPEAUTENIO YNPABNEHNA AKTUBOB, MOCTYNUBLUUX
YNPABNAKOWEMY NOCNE NPEKPALLEHNA AOTOBOPA

Ecnn nocne npekpaweHua gencrema [JoroBopa Ha baHKOBCKUIA cyeT YNpaBAAOLWLErO
n/vnm Cuet YNpasasaoWEro no yyeTy LeHHbIX bymar n/unm Cyet Ynpasnawlliero ana
XpPaHEHUA AparoueHHbIX MeTannoB OyayT 3auynMcneHbl AeHeXKHble cpeacTsa u/muam
LeHHble bBymarn u/mnu gparoueHHble MeTasbl, NONYYEHHbIE B CBA3M C OCYLLLECTBIEHNEM
[O0BEPUTENIbHOIO YNpaBAeHUA B WMHTepecax YupeauTena ynpasaeHua, Ynpasaatowumin
06A3aH He no3gHee pabouyero AHA, CreAylOLEro 3a AHEM NOCTYNJEHUA AEHEXHbIX
CPeAcCTB U/MAn LeHHbIX Bymar HanpaBuTb YupeauTento ynpaBaeHUs COOTBETCTBYIOLLEE
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13.2.

13.3.

13.4.

13.5.

13.6.

13.7.

NUCbMEHHOEe yBeAOMJ/IeHMe 3aKa3HbIM MUCbMOM C yBeJOMAEHUEM UAN Kypbepom nNo
agpecy, ykazaHHomy B AHKeTe Yupeautena ynpasaeHus, ecav YupeauTenb yrnpasieHus
He NpeAoCcTaBMA YNpaBasatoweMy MHOM agpec B MTMCbMEHHOM BUAE.

BbllweyKasaHHOe yBeAOMIEHNE YNpPaBAAIOLWEro AO/IKHO COAepKaTb MHPOpMaUMIO O
CYMMe MoAfexalmx nepedyncieHmto YupeauTtento ynpasieHMA [eHEeKHbIX CpeacTs
NU/MNM HaumeHoBaHME 3MUTEHTa (Nnua, 06A3aHHOrO MO LUeHHbIM 6ymaram), Buag,
KaTeroputo (TMn), KOAIMYECTBO NOCTYNUBLUMX YuypeauTento ynpasaeHus (B OTHOLUEHUM
LEeHHbIX Bymar, NOCTYNMBLLMX NOC/AE NpeKpalleHns aenctema Jorosopa, 3aKAH04YEeHHOro
c VYupegutenem ynpasBneHuMa —  GU3MYECKMM  NNULOM, He  ABAAIOLMMCS
KBaAMPUUMPOBAHHbIM MHBECTOPOM, NPU OTCYTCTBUM 3aKNHOUYEHUA O CMOCOBHOCTM TaKoro
Yypeautena ynpaBaeHUA CaMOCTOATE/NbHO YNpPaBAATb HeaeHeXKHbIMM aKTUBam W
HEBO3MOXHOCTM UX U3BATMA) UAM MoANeXaWwmx nepegade YupeguTento ynpasiaeHua
LEHHbIX Bymar, U/unan o BUAE N KONNYECTBE 3a4YNUC/IEHHbIX AParoLueHHbIX MeTannos, a
TaKKe cBegeHus, Heobxoaumble ANsA NPUHATUA YupeauTenem ynpasaeHUs mep no
NoJly4eHno OT YNPaBAAIOLLEro NOCTYNUBLLUUX AEHEKHbIX CPEACTB U/UAn LeHHbIX bymar
N/VNn AeHeXHbIX CPeaCTB, MONYYEHHbIX OT peanmsaumm HeaeHeXHbIX akTUBOB, €CIN OHU
NOCTYNUAN Mocne npekpaweHnsa agencrtsma [oroBopa, 3ak/NOYEHHOro € Yupeautenem
ynpaBneHns — GU3MYECKMM  IMLUOM, He ABASIWMMCA  KBaAMOULMUPOBAHHbIM
WHBECTOPOM, MNPW OTCYTCTBMM 3aK/IOYEeHMA O CnocobHoCTM TaKoro Yupeautena
ynpaBAeHNss CAMOCTOATE/IbHO YNpPaBaATb HeieHeXKHbIMU aKTUBAM Y HEBO3MOMKHOCTU UX
N3bATUA, W/MAN JEHEKHbIX CPeAcTB, MOMYYEHHbIX OT peanus3aumm NOCTYNMBLUNX
AparoueHHbIX MeTasoB.

Ynpasaaowmnin nepeuncnseT AeHexHble cpeacTsa u/uMam ueHHble bymaru no peksmsunTam
cyeTa, YKa3aHHbIM B AHKeTe Yupeautens ynpaBieHus, B Cly4ae, eCIM UHble PEKBU3UTDI
He 6yayT NpeaocTaB/ieHbl YypeauTenem ynpaBieHma B NMCbMEHHOM BUAE B TeyeHue 3
(Tpex) paboumx aHel ¢ AaTbl NONYYEHUA YBEAOMIEHMA YNPaBAaloLWeEero.

Ynpasaaowmin Bnpase yaep»kaTb CyMmMy PacxoioB M3 AEHEXKHbIX CPeACTB, NoA/eXKallmX
nepeuyncneHuio Yupeamutento ynpasiaeHMs, MW OCYLLECTBUTb NPOAAXKY MOANEMHKALMNX
nepeaave YupeauTento ynpasaeHMs LEHHbIX Bymar B Konudyectse, HeobxoaMmom Ans
NOKpbITMA PacxogoB. YNpasaswlWwMiA BnpaBe B BblEYKa3aHHOM yBeAOMAEHUU
npegnonTb Yupeautentio ynpasneHUs onnatutb Pacxoabl NyTem nepeymcieHus
YnpasaaoWwemy COOTBETCTBYHOWEN CYMMbl [EHEXHbIX CPeACTB MO PeKBU3MTaM
H6aHKOBCKOro cyeTa YnpasnsioLLero.

Ynpasnawowmn o06s3aH nepenatb Yupeagutento ynpasieHUA NOCTYNUBLUME AEHEXHble
cpeactBa WM/MAM  UeHHble Bymarn W/UAM  AeHeKHble CPeacTBa, MNONYYEHHble OT
peannsaumm HepgeHeXHbIX aKTMBOB WAW AEHE)KHble CPeacTBa, MOJlyYeHHble OT
peanus3auum NoCTynuBLLMX APAroLeHHbIX MeTannos, He nosgHee 10 (aecatn) paboumx
AHel C AaTbl NONYYEeHUs COOTBETCTBYIOLWMX LLEHHbIX Bymar u/uam AeHexHbIX CpeacTs,
€C/IM HEBO3MOMKHOCTb TaKolM MepedayM He co3gaHa AencTBMEM WMAM Ge3aencTBuem
Yupegutena ynpasaeHus.

Ynpasnaowmin He HeceT OTBETCTBEHHOCTM 3a Henepegady AEHEeXKHbIX CPpeacTs u/wmam
LEeHHbIX Bymar YupeguTento ynpaBieHUA B Cydae: OTCYyTCTBUA YupeauTena ynpasaeHus
no agpecy, W3BeCTHOMY YnpaBAaalowWemy, W HEBO3MOXHOCTU YCTAaHOBUTb ero
MEeCTOHAX0XAeHMe, 3aKPbITUA BAHKOBCKOrO cyeTa YupeauTtena ynpasaeHus, yKasaHHOro
B AHKeTe YupeauTena ynpasaeHus.

B cnyyae fOKyMeHTaNbHO NOATBEPKAEHHON HEBO3MOMKHOCTM YCTaHOBUTbL aApec MecTa
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14.2.

14.3.

14.4.

14.5.

14.6.

14.7.

14.8.

14.9.

HaxoXAeHus Yupeautensa ynpasaeHusa 1M60o npu oTCyTCTBMM pacnopsaxKeHun Yupeautens
yrnpaBAeHUs B OTHOLWEHUN Nepenayn emy LeHHbIX bymar, ueHHble Bymaru, nonyyeHHble
nocne npekpawexHua [lorosopa, Ynpasasatowmii BnpaBe no cBOeMy Bblbopy: y4MTbIBaTb
Ha cyeTe AOBEPUTENbHOIO YMPaBASOWEro B AENO3UTAPUN UM Peann3oBaTb LEHHble
bymarn v nepegatb YupeguTento ynpasieHUA [LeHEXHble CpeacTBa B MNOPSAKE,
npeaycMmoTpeHHOM PernameHToMm.

14. BO3HATIPAXAEHHWE U PACXOAbI

YypeguTens ynpasneHua o06s3aH ynnayvBaTb Ynpasnawowemy BosHarparkaeHue,
KOTOpPOE MOMKET COCTOATb W3 Bo3Harpa)kAeHus 3a ynpaBieHne AKTMBaMKU u/mau
BosHarpaxaeHusa 3a npupocT AKTUBOB.

Pasmep BosHarpaxaeHus YnpaBnstowero onpeaensercs B NopagKe, YCTaHOBAEHHOM
PernameHTomM, nNpu 3TOM pa3mep Bo3HarpaxaeHus onpegensercd B MOAMMCAHHbIX
CTopoHamu Tapudax, ABNAIOLWMXCA NPUNOXKeHMeM K [lorosopy.

Ecnrv unHoe He orosopeHo B [oroBope, cymma BosHarparkaeHus Ynpasasatowero
BKNIOYAET B cebs Hanorn u cbopbl, KOTOpble MOTYT HbiTb HAYUCAEHbI HA CYMMY AAHHOTO
BosHarpaxkaeHus.

Bo3HarpaxaeHue YNpaBasoWEro 3a OCyWeCcTBAEeHNEe A0BEPUTENbHOMO YyNpaBAeHUs B
TeyeHne OTYETHOro nepuvoga nognexKuT ynnate Ynpasasawowemy B TedeHue 30
(Tpnaguatn) AHel ¢ AaTbl UCTEYEHMA COOTBETCTBYOWEro OTYETHOro Nepmnoaa.

Ynpasnstowmii Npyu HaCTyN/IeHWM CPOKa ynnaTbl ero BosHarparkaeHmMa camocToATeIbHO
(6e3 akuenta YupeauTtens ynpaBnaeHus) YAEPrKUBAET cymmy BosHarpaxkaeHua wus
AEHEXHbIX CPeACTB, BXOAAWMX B COCTaB AKTMBOB.

Pacxofbl, CBA3aHHble C [AOBEpPUTE/IbHbIM ynpaBaeHMem AKTMBAMM, OCYLLECTBAAIOTCS
Ynpasnaowmm  camoctosTenbHo  (6e3  akuenta  Yupegutens  ynpaBaeHus)
HemnocpeaCcTBEHHO 3a cYeT AKTUBOB.

MpM HEeAOCTaTOYHOCTM BXOAALLMX B COCTaB AKTMBOB AEHENXKHbIX CPeAcTB A8 Onaathl
BosHarpaxaeHus Ynpasnsatowero ambo Pacxogos Ynpasasiowmii Bnpase peannsosBaTtb
HeeHeXHble aKTMBbl B  KoauyecTBe, HeobxoAMMOM ANA  MNOAHOW  OnAaThbl
BosHarpaxkaeHus. Bua, KaTeropuilo M KOAMYECTBO peasnsyemblx AAA 3TOW  Lenu
HeJEeHeXHbIX aKTMBOB YNpaBAAloWMiA onpeaenser no CBOEMYy YCMOTPEHUIO C YYETOM
pa3mepa TOProBoro N0Ta U Lienelt 4OBEPUTENLHOMO YNpPaBAeHHUA.

Ecnn peanusauma HedeHeXHbIX aKTUBOB, NO MHEHWUIO YNpasAaAwowero, He OTBeyaer
UHTepecam YupeauTtena ynpasneHua, YNpasaaowmi Bnpase NpeasioxKutb Yupeantenio
ynpaBieHWsa MNOMOJMIHUTL AKTMBbI [OEHEXHbIMU CpeacTBAaMW  AAA MOJIHOW  ynnaThbl
BosHarpaxaeHusa wu/vnm Pacxopos. Ecnv YupeguTenb ynpaBneHWs He Mpou3Ben
nonosHeHne AKTMBOB B CPOK, NPeniOXKEeHHbI YNpaBAAlOWMM, WAM OTKa3anca oT
nonosiHeHna AKTMBOB, YNpasnAwWMA AeAcTByeT B cooTBeTcTBMM ¢ n. 14.7 u n. 14.9
PernameHTa.

B cnyyae He[OCTaTOUHOCTU AEHEXKHbIX CPEeACTB, BXOAALLMX B COCTaB AKTUBOB, 414 ONAaThbl
BosHarpaxaeHusa un/vnm PacxogoB M HEBO3MOMKHOCTU peanusaumm HepeHexHbIX
aKTUBOB BCNEACTBME COCTOAHWUA PLIHKOB COOTBETCTBYIOLWMX AKTMBOB, HECMOTPA Ha
pasymHble ycuaua Ynpasnawoowero, YNpasnalowWMin BNpaBe HanpaBuTb YypepuTento
ynpasneHus TpeboaHue 06 ynnate BosHarpaxkaeHusa u/mnm PacxopoB. Yupeautenb
ynpasneHus oba3aH nepeaaTb (NnepeuncanTb) YnpasaatoLwemMy COOTBETCTBYHOLLYIO CYMMY
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14.10.

14.11.

15.1.

15.1.1.

15.1.2.

OEHEXHbIX CpeacTB B TedeHue 5 (natu) paboumnx gHel ¢ AaTbl nonyyeHus TpeboBaHUA
Ynpasnawouwero.

Mpw OTCyTCTBMM B COCTaBe AKTMBOB AEHEXKHbIX CPeACcTB B pasmepe, HeobxogmMmom ans
onnatbl BosHarpa)kaeHua Ynpasnswouwero u/unm Pacxogos, Ynpasaawlimii Bnpase
OencTBoBaTb B nopaake, yctaHoBneHHoOM nn. 14.7-14.9 PernameHTa, U He MUCMNONHATb
MopyyeHne 06 U3BbATUM aKTUBOB W3 YMpaBieHWA, MNpesyCMaTpUBatoLLee WU3bATUE
HeAeHeXHbIX aKTUBOB, NN UCNOIHUTL TaKoe lNopyyeHue YacTU4Ho.

B cnyyae, ecnm mexay Ydpeautenem ynpasneHua U YNpaBAsOWMM 33KJOYEHO
HecKo/bKo [loroBopos, Bbirogonpuobpetatenem No KOTOPbIM ABASETCA OAHO U TOXKe
MU0, U NO 0gHOMY U3 [loroBOpoB B cOCTaBe AKTMBOB HE0CTaTOUYHO AEHEXHbIX CPeaCcTB
Ana onnatel BosHarpaxaeHua Ynpasnstowero u/vwam Pacxonos, Ynpasaatowmin Bnpase
yAepKaTb COOTBETCTBYIOLLYIO CYMMY W3 [OEHEXHbIX CPeACTB, Haxo4AWMXCa Yy
Ynpasnsatowero no pgpyromy [loroBopy, 3akIlO4eHHOMY C 3Tum  Yupeautenem
ynpas/ieHus.

15. OTYHETbHI. NPEAOCTABNEHUE UHOPOPMALUU
OTHETDI

Ynpasnawowmin 0b6a3aH npeaoctaBnatb Yupeautento ynpasneHus OTyeT no ¢opme
OTyeTa O [OeATEeNbHOCTM YMPaBAAIOLWEro, YyCTaHOB/AeHHoro MpuaoxeHnem Ne 5 K
PernameHTy 3a ciegytolime nepmoasbl:

" 33 KaneHgapHbiit KBaptan (1, 2, 3 u 4 KBapTanbl roga), Npu ycioBMK, YTO Ha
NPOTAMEHUN BCero KeapTana y YNpaBAsloLLero B A0BEPUTENIbHOM YNpaBaeHWUu
HaxoAUN0Cb UMYLLECTBO Yupeautens ynpasaeHus;

* 33 0601 Nnepuog No NMCbMeHHOMY 3anpocy YupeauTensa ynpasieHus;

" CJaTtbl Nnepeaayn YupeamTenem ynpasaeHnn akTMBOB B ynpasieHne Ynpasaawouemy
no AaTy 3aBeplueHMA KaneHAapHOro KBapTana, B KOTOPOM AKTMBbI Bblv NepeaaHbl B
ynpasfeHue;

" ¢ [aTbl Hayana KaNeHAapHOro KeBapTana Mo AaTy MOAYYeHUs YyBeAOM/IEeHUS
YupeguTena ynpasneHua O npekpaweHnn [loroBopa (ecan gata npekpalieHus
[loroBopa NnpuxoanTcA paHee AaTbl 3aBEPLUEHNA 3TOMO KaleHAapPHOro KBapTana);

" ¢ [AaTbl Havyana KaneHAapHOro KBapTana no AaTty HanpasaeHua YupeauTtento
yrnpaBieHua yBeAOM/IEHUs O MNpeKpalleHum [oroBopa (ecnv pata npeKkpaleHus
[loroBopa npuxoguMTca paHee AaTbl 3aBEPLUIEHNS 3TOrO KaNleH4AaPHOro KBapTana);

" ¢ [aTbl HAYana KaneHZAapHOro KBapTana Mo AaTy NpeKkpalweHua aencteua [lorosopa
BKAOUMTENbHO (eciv [oroBop nNpekpaTu/ CBoe AeiCcTBME paHee AaTbl 3aBepLleHun
3TOro KaneH4apHoro KeapTana).

Ynpasnawowmn He HanpasaseT YupeauTento ynpasneHma OT4YeTbl O AeATENbHOCTU
ynpasaawowWwero, ecan B TevyeHWe COOTBETCTBYIOWEro OTYEeTHOro nepuoaa B
[0BepuUTesIbHOM ynpasaeHUM YNpasaaoLWero He Haxo4mMa0Cb MMyLLECTBO Yupeautens
ynpassieHus.

OTYeT CoAEPHKUT CneayroLLyo MHGopmaumio:

"  CcBeAEeHMA O AMHAMMUKE EXKEeMEeCSAYHOM [A0X0oAHOCTU WMHBecTUUMoHHOro noptdens
Yupeautena ynpasneHua 3a BECb Nepuos, A0BEePUTEIbHOIO YyNpaBieHUA, eCAU OH He
npesbiwaeT 12 (g4BeHaauUaTb) MecaueB, UK 3a nocneaHue 12 (aBeHaguaTb) mecaues,
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npeawecTBylOWMX Aate, Ha KoTopyt coctasneH OTyeT, ecnaM  nepuog,
[0BEpPUTEIbHOTO yNpaBaeHns npesbiwaeT 12 (aABeHaaLaTb) MecaLEes;

CBEAEHUS O CTOMMOCTM MHBECTUUMOHHOro nopTtdena Yypeautena ynpasBaeHus,
onpeaeneHHON Ha KOHel, KaXK4oro mecsAua, 3a nocnegHue ABeHaauaTb MecsLes,
npeALwecTByOWMNX AaTe, Ha KOTopyto cocTaBneH OTYerT;

MHPOPMaLMIO NO BUOAM BCEX PACX0[0B, MOHECEHHbIX YMPaBAAOWMM B CBA3U C
OCYLLEeCTB/IEHUEM OOBepuTenbHoro ynpasneHna B OTyeTHOM nepuoge MU
BO3MELLEHHbIX (MoAfNexalmnx BO3MELLEHNIO) 3a CYeT MMyLLecTBa Yupeautens
ynpaBAeHUs, a Tak¥Ke WHPOPMaLMIO O BO3HArpa*KAEeHWW, BbiNJAYEHHOM
(nopnexkawmm Bbinnate) Ynpasnawwemy 3a OTYETHbIA Nepuod, C NpUBEAEHUEM
pacuyeTa ero pasmepa;

MHPopmaLMio 0 peanusauum YNpasasoWmMMm NpaBa roaoca no LeHHbIM bymaram
YupeguTena ynpaBneHus, BKAOYAOWYO B cebs MHGOPMaLMIO O TOM, NO KaKuUm
LeHHbIM Bymaram OH ronocoBan Ha obuem cobpaHnn BNagenbLeB LeHHbIX bymar ¢
YKasaHWem BblIOPaHHOro MM BapuaHTa roI0COBaHUA NO KaXK40My BOMPOCY MOBECTKM
AHA (B cnyyae ocylectsneHma Ynpasaawowmm 8 OTY4eTHOM Nepuoae npasa roaoca no
LUeHHbIM Bymaram Yypegutena ynpasieHus);

cBeAeHMa O Aenosutapum  (genosuTapuax), perucrpatope (peructpaTtopax),
OCYLLECTBAAIOWMX Y4YeT npaB Ha LUeHHble bymarn Yupeautens ynpasBiaeHus,
HaxoaALWMmecs B 0BEPUTENbHOM YrNpPaBAEHUM, B TOM YMUC/e NOJTHOE HAMMEHOBAHME,
NAEHTUPUKALUMOHHbIM HoMeEp HanoronnaTesnblnKa (MHH), OCHOBHOW
rocy4apCcTBeHHbI perncTpaumoHHbin Homep (OMPH) n aapec mecta HaxoXKaeHus.

ceegeHna 06  MHOCTPaAHHOM  OpraHMsaumMm  (MHOCTPAHHbLIX  OPraHW3aLmAX),
OCYyLLeCTBAAOLWEN (OCYLLeCTBAAIOWMNX) y4eT NpaB Ha LeHHble Bymarn Yupeputens
ynpasaeHua, HaxogAWwmMeca B AOBEPUTENIbHOM YMNPaB/ieHUM, B TOM YMCAe MOJHOe
HaMMeHOBAHWE HAa MHOCTPAHHOM A3blKe, MEXAYHAPOLAHbIN KO4 NaeHTUGUKaLmm (npu
Ha/IMYMM) N aapec MecTa HaxOXKAEeHUs;

HaMMeHOBaHWE N aapec MecTa HaXOXKAeHMA KpeaUTHOW opraHusaummn (KpeauTHbIX
opraHmsauuii), B KOTOPon (KOTopbIX) YNPaBAsIoLWEMY OTKPbIT (OTKPbITbl) BaHKOBCKUI
cyeT (BaHKOBCKMe cuyeTa) ANA  pacyeToB MO  OMNepauumsm, CBA3aHHbIM C
NOBEPUTENbHBIM YNPaBAEHUEM LEHHbIMU Bymaramu M AeHeXHbIMU CPpeacTBamu
Yypeautena ynpasneHus.

cBegeHua o bpokepe (bpoKkepax) M (MAM) MHBIX AMLAX, KOTOPble COBEPLUAIOT MO
nopy4eHunio YNpasaaiLLEero caenku, CBi3aHHble C ynpasieHMeM LeHHbIMY Bymaramu
N AeHEeXHbIMM cpeacTBamm YupeauTens ynpasieHus.

PacueT exemecA4HOM [oxoAHOCTM WMHBeCTMUMOHHOrO nopTdens ocywecTBasercs
Ynpasasiowmum cneayrowmm obpasom

(Ac-Ap-NB)/Ap*100%, roe

Ac - pbiHOYHan ctoumocTb noptdensa (CHA) Ha oTyeTHytO AaTy;
Ap - pblHO4YHas ctoumocTb noptdena (CHA) Ha KoHew, NpeablAYLLErO MecALa;

NB - canbao nepesaHHbIX B 4OBEPUTENBHOE YNpPaBAEHNE N U3BATbIX U3 JOBEPUTENBHOTO
ynpaB/aeHNsA aKTUBOB 3a MecCALL.
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OTyeT YnpasnawLero HanpasnseTca YupeaguTento ynpasaeHus B TedeHume 20 (aBaguatm)
pabounmx [OHel C MOMEHTa OKOHYaHWA KaneHAapHoro KeBapTajsa, a B cC/aydae
npegocrasneHna OT4eTa HA OCHOBAHUMN NMCbMEHHOIO 3anpoca YupeauTtena ynpasneHua
— B TeyeHue 10 (pecatn) paboumx gHelr € AaTbl NOAyYeHMA 3anpoca YNpaBaaowum.
Cpoku HanpasneHua OTyeTa Npu npekpaweHnn gencrema [lorosopa onpeaenaroTcs .
12.3, 12.6 PernameHTa.

OT1ueTbl yl'lpanlﬂIOLLl,eI'O HanpaBAAKTCA O4HUM U3 Caeayrwnx cnoco6os:

"  3aKasHbIM NUCbMOM C yBeaomaeHMem OTYeT HanpaBAAeTCA Mo aApecy, yKasaHHOMY
B AHKeTe (moyToBOMY agpecy Ans Yupegutenei ynpasneHuna — Gusmyeckux auu, no
afpecy ANA HanpasieHUA KOppecnoHAeHuun — ans Yupeautenein ynpasieHusa —
IOPUANYECKUX NTNLL).

= 3/1eKTpoHHOM noyto Otyer B BMAe EXCEL-daiina HanpasndetcA no agpecy
3NEeKTPOHHOM NOYTbI, yKa3aHHOMY B AHKeTe. [pu 3TOM, HAUMHAA C AaTbl HANPaBAEHUA
EXCEL-¢aiina Otyeta Yupeautenb ynpasaeHUA BNpase NOAYy4YUTb Ha PYKM 3K3eMNAap
Otyeta B oduce YnpaBnAwOLWEro, PacrnosioKEHHOro Mo agpecy, YKasaHHOMY B
PernameHTe.

Ecnrv nHoe He yctaHoBneHo [orosopom, Ynpasaswowwmii Hanpasnset Yupeautento
ynpasneHus OT4eT NocpeacTBOM 3/1EKTPOHHOM MOYTbI.

B cnyyae noaBneHus y YNpasaaoLWero COMHeHUn B ToM, 4to OTYeT, HanpaB/ieHHbIN No
3/1EKTPOHHOM noyTe nosiyyeH Yupegutenem ynpasieHUs, B TOM 4YUcae B C/ayyae
nonyyeHns YNpasaawowWMmM yBeAOMIEHNA O HEBO3MOXHOCTU AOCTaBUTb 3/1E€KTPOHHOE
NMUCbMO MO apecy 31EKTPOHHOM NoYTbl Yupeautens ynpasaeHus, ykasaHHoOMY B AHKeTe,
Ynpasaaowmin Bnpase HanpasuTb OTYeTbl 3aKa3HbIM MUCbMOM C YBEAOM/IEHMEM.
OTBETCTBEHHOCTb 33 aKTya/lbHOCTb [AaHHOCTb, coAeprKawmxca B AHKeTe, HeceT
YupeguTenb ynpasieHus.

Otuet YnpaBnaoLLero, HanpasaeHHbIA 3aKa3HbIM MMCbMOM C YBEAOM/IEHUEM, CYMTaETCA
No/Iy4YeHHbIM B [aTy, YKa3aHHYIO B YBEAOM/IEHMM O BPYHYEHWM 3aKa3HOro MMcbma C
yBeJOMNEHNEM, MPU STOM:

" B C/lyyae OTKasa YupeauTens ynpas/ieHUs OT NPUHATUA 3aKa3Horo nucbma, OTyer
CYMTaEeTCa NONYYEeHHbIM B AaTy OTKasa YupeauTtena ynpas/ieHMA OT MNPUHATUA
3aKa3HOro NMcbMa, 3aMKCMPOBAHHYIO OpraHM3aLmMelt MoYTOBOM CBA3MK;

" B C/ly4ae OTCYTCTBMA YupeauTena ynpaBieHUs No afpecy, YKazaHHOMY B AHKeTe,
OTYeT cuMTaeTcs NoAyYeHHbIM B AaTy HanpaBAeHUA OpraHU3aumelt NoYTOBOM CBA3M
Ynpasasaowemy nucbma ¢ yBegoMIeHUEM O HEBO3MOXKHOCTU AOCTaBUTb NOYTOBYIO
KOPpPEecnoHAEHUMIO B CBA3M C OTCYTCTBMEM aZpecaTta Nno yKasaHHOMY agpecy.

OTtyeT YnpasnAtowlero, HanpasAEHHbIN NO agpecy 3/IeKTPOHHOM MOYTbl, CYMTAETCA
NonydyeHHbIM B gaTy HanpasaeHua Ynpasnawowmm EXCEL-dpaiina  OTyeta no
COOTBETCTBYIOLLEMY aAPECY 3/IEKTPOHHOM MOYTHI.

OT1yeT YNpaBaaoLWero cuynTaeTca NPpUHATbIM M 0400peHHbIM Yypeantenem ynpasaeHus,
ecnn B TedeHue 5 (natm) paboumx gHel c aatbl nonydyeHua OtyeTa Yupegurenem
ynpasaeHusa YNpasaAaloWMn He MNoay4yuT OT YupeauTtena ynpasieHUa B NMUCbMEHHOM
bopme BO3paxeHUa U/MaM 3amedaHua No ykasaHHomy OTueTy. Ynpasasawowmin obasaH
paccmoTpeTb NpeaocTaBieHHble Yupeagutenem ynpasaeHmUa BO3paXKeHUA N 3amMmedaHma u
HanpaBuTb YupeauTento ynpasBAeHUA WCNpaBAeHHblM OT4YeT WAM  NUCbMEHHbIN
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15.2.
15.2.1.

15.2.2.

15.2.3.

16.1.
16.1.1.

16.1.2.
16.1.3.

MOTUBMPOBAHHbIN OTBET 06 OTKa3e OT UCNpaBAEHUI B TedeHume 5 (natu) pabounx gHen ¢
AaTbl MOIYYEHUA COOTBETCTBYIOLIMX BO3PasKeHU un/uam 3amevaHuii Yupeautens
ynpas/ieHus.

NPEAOCTABNEHUE UHOOPMAL UK NO 3ANPOCY

Mo nucbMeHHOMY 3anpocy YypepguTena ynpasieHua YNpasaalowui npepoctaBaset
YypeauTtento ynpaBneHus B CPOK, He npesbiwatowmnii 10 (aecatn) paboumx aHel co AHA
nonyyeHua 3anpoca, uHPopmauuo o6 WHBecTMuMOHHOM nopTdene Yupegutens
ynpaBneHWa, ero CTOMMOCTM, a TaKXe O CAefikax, COBEpLIeHHbIX 3a CcYeT 3TOro
NHBECTULMOHHOro noptdena. Takaa nHbopmauma NnpesoCcTaBAAETCA Ha AATy, YKa3aHHYO
B 3anpoce Yypeautena ynpaBieHuAa, a eCcnu AaTa He yKasaHa - Ha AaTy nosaydvyeHus
3anpoca YnpasnsaoLwmm.

NHopmaLma 0 caenkax, CoBepLIEHHbIX 33 CYET MMYLLEeCTBa Yupeautens ynpasfieHus,
npenocTaBnaeTcs B 06beme 1 3a Nepmos, YKasaHHbIN B 3anpoce, Npu YC0BUK, YTO CPOK
XpaHeHuA Takoi MHGOPMaLMM HEe UCTEK.

B oTHOWeEHMM NpeKpaLLeHHbIX 40roBOPOB AOBEPUTE/IbHOMO YNpaBaeHUs YNpasaatowmi
npeacraBnaeT Auuy, C KOTOPbIM NpeKpaleH TakoW 4Orosop, MO ero nNMCbMeHHOMY
3anpocy MHGopMaumio B OTHOLIEHUM ero MHBECTULMOHHOrO nopTdens, Npu ycaoBuK, 4To
CPOK XpaHeHUA Takon MHGOPMaLUKN He UCTEK.

16. [AOOroBop JOBEPUTE/ZIbHOIO YNPAB/NEHUA
NOPAAOK 3AKNIOYEHMNA AOTOBOPA AOBEPUTE/IbHOIO YNPABJZIEHUA

OcHOBaHVWeM ANs BO3HWKHOBEHMA NpaB M ob6A3aHHOCTEN YupeauTens ynpasiaeHus U
YnpasnawowWwero nNpy OKasaHUMKU yCayr LOBEPUTENbHOrO yNpaBieHUs ABASETCA 40roBOp
[lOBEPUTENIbHOTO YMpaBAeHUs W nepefadya Yypeautenem ynpasneHus AKTUBOB B
ynpasnieHue.

HeoTbemnemoit 4yactbto [0roBopa A0BepuUTeIbHOro yrnpaBaeHma asnaeTca PernameHr.

Ona 3aknwouyeHus [loroBopa YupeguTenb ynpasneHus 06s3aH  NpeaocTaBuTb
Ynpasaaowemy [AOKYMEHTbl, NepedyeHb KOTOPbIX 3aBUCUT OT MOPAAKA 3aKJYeHUus
[lorosopa v ero Buaa. MepeyHn HeobXoAMMbIX ANA 3aKAoUYeHMA [loroBopa AOKYMEHTOB
pa3smelleHbl Ha CaliTe YnpasasatoLwero.

YupeguTenb ynpasneHus o6A3yeTca NpeAoCTaBAATb EXEerogHo B TeyeHWe CpPoKa
Aaevicteua [lorosopa:

aHKeTbl /ML, COOTBEeTCTByOWMe TUNy YupeauTena ynpasaeHua (opuauyeckoe auuo,
duM3nMyeckoe NULO, WMHAMBMAYANbHbIM NpPeAnpPUHMMATE/Ib), YKa3aHHble B MepeyHe
OOKYMEHTOB, coaepalmxcsa Ha Cante YnpaBnsatoLWero;

Yypeautenb ynpasneHua — OpuUauYeckoe AnuUo - byxrantepckyto (duHaHcosylo)
OTYETHOCTb 3@ MCTEKIWMA [O4 HE3aBUCMMO OT HACTyNJeHMA CpOKa pgas  ee
npeAoCTaBNeHUA Ha ATy UX Nepeaayn YNpasBasaowWwemMy, a TaKKe CBEAEHNA O 4e/10BOM
penyTauuu;

YupeauTtenb ynpasfieHUs — POCCUIMCKOE topuanyeckoe nmuo — BbINUCKY M3 EMPHOJ He
ctapwe 30 (TpnAauaTtn) AHewn;

YupeauTtenb ynpaBneHUs — MHOCTPaHHOE lpuandeckoe nmuo — ceptnudukar (certificate
of goodstanding) wWHOM AOKYMeHT, noATBepPXKAAWMUIA AEUCTBYIOWMA  CTaTyC
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16.1.4.

16.1.5.

16.1.6.

16.2.

IPUANYECKOTO NMUA, BblAaHHbIM FOAOM NpeaocTaBAeHUA YNpaBAslOWEMY TaKoro
OOKYMEHTa;

[OKYMEHTbI, NOATBEPXKAAIOLME NSMEHEHNA B paHee NpeacTaBleHHble CBeAeHUs, ecn
TaKoBble paHee He bblin NpeacTaBaeHbl YNpaBasowemy.

CnMCOK [AOKYMEHTOB, nepeyncneHHolXx Ha Caivte YnpasnAawowero, He ABAAETCA
MCcYEPNbIBAOWMM. Yypeautenb YynpaBNeHWA TakxKe o6A3aH npefocTaBuTb Mo
TpeboBaHuMio YnpasasatoLero ntobble Apyrne JOKYMEHTbI (B TOM YMCAe JOBEPEHHOCTH).

Mpu 3Tom 3aTpeboBaHHble YNPaBAAOLWMM AOKYMEHTbI AONXKHbI 6bITb NPesoCTaBAEHbl
YuypeguTenem ynpasieHus B TedyeHue 5 (nAtn) paboumx gHen ¢ MOMEHTa NONYYEHUA UM
COOTBETCTBYHOLLEro TpeboBaHMA YNpasastoLLero.

B cnyyae BHeceHMA U3MEHeHUI U/UAn AONONHEHUI B LOKYMEHTbl NM60O NpeKpaleHnn
[ENCTBUA KaKoro-ambo [OKyYMeHTa, NpeaocTaBNeHHOro YypeguTenem ynpaBieHus
paHee, Yupeautenb ynpasneHua o6s3aH B TeyeHne 5 (NATn) paboumnx aHen ¢ MOMeHTa
COOTBETCTBYIOLLENO M3MEHEeHMA W/MAN NpeKpaweHna [AencTBUA COOTBETCTBYHOLMX
[OKYMEHTOB, MNpeaocTaBuTb YNpaBAsloWeMy AOKYMeHTbl 06 u3meHeHun u/unm
AOMONHEHMM [AHHbIX AOKYMEHTOB, U/MAWM NPefoCcTaBuUTb YNPaBAAOWEMY AOKYMEHT
B3aMeH [OKYMeHTa, NpeKkpaTuBLIEro Aenctsve, U/Uan AOKYMEHT, NMOATBEPXKAAL M
npekpalieHme AencTBMA COOTBETCTBYHOLLErO AOKYMeHTa. Mpu 3Tom YnpaBastowmn He
HeceT OTBETCTBEHHOCTM 3a AeNCTBMSA, COBEPLUEHHbIE HeYNOJIHOMOYEHHbIMU NNLAMU, B
c/lyyae He NpeaocTaBieHns YNpasaaowmm HeobxoaMmMbiX 4OKYMEHTOB.

B cnyyae ecnm Yupegutenb ynpasneHuAa He MpeaocTaBu YNpasaawolemy HOBble
AaHHble, CTOPOHbI AOrOBOPUAUCL CYUTATb, YTO AaHHble YypeauTena ynpaBieHUA He
npetepnenn M3MeHeHuA. YNPaBAAKOWMN He HeceT OTBETCTBEHHOCTM B C/y4yae, ecau
npeaocTaB/ieHHble Yupegutenem ynpasieHUA OaHHble ABAAOTCA HEAOCTOBEPHbIMU U
(nnun) yctapeswmmm.

NMPABA U OBA3AHHOCTU CTOPOH

16.2.1. Yupeautenb ynpaBieHUa MMeeT nNpaso:

" OCYLECTBAATb YaCTUYHOE WM NOJIHOE U3BATUE AEHENKHbIX CPEACTB U/UAN LEHHbIX
6ymar 13 L0OBEpPUTE/IbHOrO ynpaB/eHus 3a BbldeTOM Pacxoaos v BosHarpaxpeHus
Ynpasnsowero (C 0COBEHHOCTAMM,  YCTAHOBAEHHbIMM  gns  [lorosopa,
npeAycMaTPUBAIOLLEro OTKPbITUE U BeAeHMe UHAMBUAYANIbHOTO MHBECTULMOHHOIO
cyeTa);

" OCYLLECTBNATb NOMNOJIHEHME AKTUBOB B COOTBETCTBUM C MIHBECTULMOHHBIM Npodunem
M MHBECTULMOHHOM AeKknapauuer (Npu Hanauumm), NonoxeHuamu PernameHTta u
[loroBopa, Npu 3TOM NonosHeHNe AKTUBOB NyTEM NepeAadn AparoLeHHbIX MeTannoB
He AonycKaeTcs;

" nonyyatb MHPopmaumio ob ynpasneHun AkTnsamu B suae OT4eToB;

"  3anpawuBaTb MHPOPMaUMIO 0 cBoem MHBECTULMOHHOM NopTdene, ero CTOMMOCTH, a
TaKKe O CAe/Ikax, COBEPLIEHHbIX 33 CYET 3TOro MHBECTULMOHHOIO nopTdens; Takan
MHPOPMaLMA MOXKeT ObITb NPeaoCcTaBseHa TO/IbKO B OTHOWEHUW AOKYMEHTOB W
3anucei, B OTHOWEHWU KOTOPbIX HE WCTEK CPOK XPaHEHWA, YCTAaHOBIEHHbIX
3aKOHOAATENbCTBOM;

= TpeboBaTb OT YnpaBaAwlEero npeaocTaBAeHUA [AOKYMEHTOB M CBEAEHUA O
[eATeNbHOCTU U GMHAHCOBOM COCTOSIHMM YNpPaBAAOWEro, He ABAAOLLMXCA
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KOMMEPYECKOM MM MHON OXPaHAEMOM 3aKOHOM TalHOM, B MOPALKE U B CPOKW,
YCTAHOBNIEHHblE AOKYMEHTaMWN YNPaBAAIOLWEro.

16.2.2. Yupeautenb ynpassaeH1a oba3aH:

BbIN/IauMBaTb Ynpasaatowemy BosHarpaxkgeHue B CPOKM, nopagKe M B pasmepe,
npeaycmoTpeHHble PernameHTom mn [loroBopom;

BO3MeLaTb YNpaBaaloLWeMy MOHECEHHble UM B CBA3W C ynpaBieHMem AKTMBaAMM
pacxoZbl B NopsaaKe, NpesycMOTPEHHOM PernameHTom u [Lorosopom;

CaMOCTOATENIbHO  KOHTPO/IMPOBATb  aKTya/IbHOCTb [AOKYMEHTOB W  CBEAEHWH,
NpenocTaB/ieHHbIX Ynpasasowemy (B TOM 4ucie [0BEPEHHOCTEW W AAHHbIX,
coaepxKalmxca B AHKeTe Yupeautena ynpasneHus, W A4p.); CBOEBPEMEHHO
NpenocTaBNATb CBeAEHUA W [AOKYMEHTbl, Heobxogumble pAaa  UCNONHEHMA
Ynpasaatowmm cBomx 06s3aTenseTs no [Lorosopy, 8 TOM YMC/ie B MMCbMEHHOMN dopme
coobuwaTtb Ynpasnawowemy cBeLeHUs ANA aKTyannsaummn AaHHbIX, COAEPIKALLMXCA B
AHKeTe YupeauTens ynpasieHUs, B TOM YUC/Ie PEKBU3UTOB CYHETOB M KOHTAKTHbIX
aZlpecos;

CaMOCTOATE/IbHO OTCNEXMUBATb Ha perynﬂpHoﬁ OCHOBE aKTyaJ/IbHOCTb PernameHTa, a
TaKXe UHbIX AOKYMEHTOB ynpaBnmou.l,ero, pPasmMmelleHHbIX Ha Caiite ynpaBnmoLu,ero,
M 3HAKOMUTLCA C BHOCUMbIMU NUSMEHEHNAMMN.

16.2.3. YnpasasaoLwmii umeeT npaso:

camocToATenbHo, 6e3 cornacoBaHuA C Yupeautenem ynpasieHUs, B MHTepecax
YupeguTena ynpasaeHus U B npeaenax, NpeayCcMoTPEeHHbIX 3aKOHOA4aTeNbCTBOM PD
1 [1oroBOPOM, OCYLLLECTBAATH NpaBa COBCTBEHHMKA B OTHOLWEHUMU AKTUBOB;

npuBaeKkaTb TPETbUX UL, K MCNoAHeHUo obsasatenbcts no [loroBopy cC yveTom
TpeboBaHMit 3akoHoAaTenbcTBa PO 1 PernameHTa;

ANA 3aWuTbl NpaB Ha MMYLLECTBO, BXoAsAulee B cocTaB AKTMBOB, TpebosaTb
yCTpaHeHuA HapyLweHus npas Ynpasaawwero no Jorosopy;

B C/ly4ae Hecornacua Yupeautens ynpasneHus ¢ OT4E€TOM, MPUOCTAHOBMUTH
npoBeAeHWe onepaunini B pamkax A0BEPUTENIbHOro ynpasiaeHua AKTMBaMWU A0
yperyampoBaHuaA CNopHbIX BONPOCOB;

TpeboBaTb OT Yupeautena  ynpaBaeHWA  NPeAOCTaBlAEHMA  OOKYMEHTOB,
AaTUPOBaHHbIX 6osiee No3gHEN AaTOW, YeM paHee NpefoCTaBAeHHbIE AOKYMEHTbI.

16.2.4. YnpaBasawowmii 06a3aH:

coBepwaTtb ¢ AKTMBAMM OMepaunn U CAENKM B COOTBETCTBUM C TpeboBaHMAMM
3aKoHogaTenbctea PP, B TOM uumcne cobnogatb OrpaHUYEHUA AeATeNbHOCTU
YnpasaawLLero;

OCYyWecTBNATb MpaBa MO LUEHHbIM Oymaram B COOTBeTCTBMM C [lonnUTUKOM
OCYWEeCTB/IEHN nNpaB NO  UeHHbIM  OGymaram, ABAAKOWMMCA  O0OBEKTOM
[oBepuTenbHOro ynpasaeHna O6uwecTtBa C OrpaHMYEHHON OTBETCTBEHHOCTbIO
«Ynpasnswowana KomnaHua BEJIEC MeHegXmeHT», pasmelleHHoM Ha Caite
YnpasasawLLero nam nonoxeHmammu lorosopa;

coBepLIaTb AeNCTBMA, HEObXoANMbIEe 417 OCYLLECTBEHUA YupeamTenem ynpasaeHns
npasa rosioca No UeHHbIM Bymaram, a TakXe npasa TPeboBaTb OT IMUTEHTA LLEHHbIX
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6ymar (nnua, o6a3aHHOro No LEeHHbIM Bymaram) ux BbiKyna (norawieHus), ecnu B
cooTBeTcTBMM C [oroBopom YNpasBAAawWMKA He YNOJHOMOYEH OCYLLEeCTBAATb MO
LEHHbIM Bymaram, ABAAIOWMMCA OOBEKTOM [0BEPUTE/NIbHOTO ynpaBieHUsA, NpasBo
rosioca;

npepocTaBnATb  Yupeautento  ynpasneHuAa  OTyeTbl, MHy0  UHbOpMaUMIO,
npefycMoTpeHHble PernameHTOM B CPOKW, YCTaHOB/eHHble PernameHTom unu
Jorosopom;

OCYLLECTB/ATbL A0BepUTeNbHOE ynpaBaeHne AKTMBaMKM B MHTepecax YupeguTens
yrnpaBAeHUs B COOTBETCTBUWN C MHBECTULMOHHbIM NPOPUIEM U WUHBECTULMOHHOWM
AeKknapaumm (Npu Hannuum).

16.2.5. CTOpOHbI TaK)Ke HecyT MHble 00A3aHHOCTU U UMEIOT MHble NpaBa, NpeaycCMOTPEHHbIe
PernamenTom n [lorosopom.

16.3. OTBETCTBEHHOCTb CTOPOH

16.3.1.3a HeucnosIHEHWE WAW HeHaa/erkallee UCNoNHeHMe 06A3aHHOCTEN, YCTAHOB/IEHHbIX
Jorosopom, CTOPOHbI HECYT OTBETCTBEHHOCTb B COOTBETCTBMM C 3aKOHOA4ATeNbCTBOM PO,
PernameHTom n [lorosopom.

16.3.2.YnpaBnatowmii He HeceT OTBETCTBEHHOCTM 3a YObITKM Yupeautena ynpaBaeHUs,
BO3HUKLUME B pe3ynbTaTe:

HEBbIMNONHEHWNA UAN HEHAANEKALLETO BbIMONHEHNA SMUTEHTOM LIEHHbIX Bymar cBoUX
06s3aTeNIbCTB MO MOralWeHuo LeHHbIX bymar, BbiniaTte A0X040B MO LEHHbIM
B6ymaram, UHbIX AeNCTBUIA SMUTEHTa AN YNOTHOMOYEHHbIX UM UL

HeBbINO/IHEHNA nnn HeHagnexauwero BbIMO/IHEHUA NNLUOM, BblAaBLWLNM
HESMUNCCNOHHbIE UEHHbIE 6ymarw, cBoux o06s3aTenbCTB MO onaarte (I'IOFE\LIJEHVIIO)
LLEHHbIX 6ylv\ar, BbiMnaaTe NpUYNTAOWLNXCA NO HAM A0X040B, UHbIX AEVICTBMVI TaKoro
nnua nam ynoaHOMOYEHHbIX UM nl,

M3IMEHEHNA CTOMMOCTU UEHHDbIX 6yM8F;

I'IpMO6pETEHMFI Un peannsauunm HepeHeXHbIX aKTMBOB He Mo nquuel7| LeHe,
Cyu.LeCTBOBaBLLIeﬁ B MOMEHT, 40 UK nocae coBeplieHnAa CaeNKu,

CHUMKEHMA CTOMMOCTM AKTMBOB YupeauTtena ynpasaeHuUa B pesy/ibTaTe nepeoLeHKu
CTOMMOCTM LEHHbIX Oymar, npoBoAMMON YNpaBAslOWMM B COOTBETCTBUM C
TpeboBaHMAMM 3aKoHOAZATeNbCTBA PD, cTaHAApTOB M MpPaBUA CaMOPEryanmpyemom
opraHvMsaumm B coepe PUHAHCOBOrO pPbliHKA, UYNEHOM KOTOpPOW sBAAeTCA
Ynpasnsowmii, BHYTPEHHUX LOKYMEHTOB YNPaBAAIOLLETrO;

c60eB B paboTe 3/1eKTPOHHbIX CUCTEM CBA3W;

AeNCTBUIM OpraHoB UCMOJIHUTE/IbHOW, 3aKoHOA4aTe/IbHOM U cyaebHOM BacTM, NpAMO
WM KOCBEHHO CHUXKAOLWMX CTOMMOCTb MW AOXOAHOCTb AKTUBOB;

aevicteuAa unm 6espenicteua  Ynpasnawuwero, ob6OCHOBaHHO MoOJiaraBlIerocA Ha
NUCbMEHHbIE  pacnopsykeHus Yupeautena ynpasaeHUs U/WAM  LOKYMEHTbI,
npeAocTaB/ieHHble Yupeautenem ynpaBieHus, Uan Ha OTCYTCTBUE TaKOBbIX;

n3bATUA Yupeautenem ynpaB/ieHUsa BCEX WAWU YacTU AKTMBOB M3 AOBEPUTENbHOIO
ynpaBaeHus;
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16.3.3.

® [eNCTBUMN, YNyWeEeHWn WAN 33[ep’KeK B  UCMNOSHEHMM CBOUX 06£A3aTenbCcTB
Yypeautenem ynpaeieHusa, B TOM uucie B pe3y/ibTaTe HenpeacTaBieHus,
HEeCBOEBPEMEHHOTO NpeaocTaBieHua YupeauTesnemM YnpaBieHUA [AOKYMEHTOB,
npeAocTaB/iieHMe KOTOPbIX NPeaycMoTpeHo PernameHTom.

Bo3meLlueHuWto Ynpasasatowmm nogneKat yobiTku Yupeantensa ynpasaeHus, BO3HUKLWNE B
npouecce ynpasieHns AKTUBaMU B pe3y/ibTaTe AeNCTBUIN YNPaBAAIOLLErO, COBEPLUEHHbIX
C NpeBbllEHNEM NPeLOoCTaB/eHHbIX [LoroBOPOM MOJIHOMOYMMNA.

16.3.4.YupeauTenb ynpaBneHMa HeECeT OTBETCTBEHHOCTb nepes Ynpasaslowmm 3a ybbITKy,

16.3.5.

16.3.6.

NPUUYMHEHHbIE YNPaBAsIOLWLEMY N0 BUHe Yupeantena ynpasaeHus, B TOM YMcae 3a yuepo,
NPUUYMHEHHbIM B pe3ysibTaTe HenpeacTaBAeHUsA, HECBOEBPEMEHHOIo NpeaoCcTaBAeHuUs
Yupegutenem ynpaBaeHus 4OKYMEHTOB U CBEAEHUIN, NpeayCMOTPEHHbIX PernameHTom n
3aKOHOoZaTenbcTBOM PP, a TaKKe Heago0CTOBEPHOCTM IGO0 HETOYHOCTUM MHbopMaLUK,
CoAepKallenca B NpeaocTaBieHHbIX Yupeamutenem ynpaBaeHms 4OKYMEHTaXx.

B cnyyae, ecnu umywectso, nepefaBaemoe Ynpasaswoowemy B J0BepuTesbHOe
yrnpaB/iieHWe, HAa MOMEHT nepefayu He NpuUHagexano YupeauTtento ynpasiaeHuUsa Ha
npaBe COBGCTBEHHOCTU (HE HAxO0AMNOCb B XO3AWCTBEHHOM BEAEHMM, OMNEPATUBHOM
ynpasneHun) nmbo 6bi10 obpemeHeHO 06s3aTenbCcTBaMM (B TOM 4uMCie 3an0rom),
Ynpasasatowmin Bnpase pacToprHyTb Jorosop B 04HOCTOPOHHEM NopsAaKe U NnoTpeboBaTb
ynnaTbl MPUYMTAIOLLErOCA eMy BO3HArpakaeHus B pasmepe 5 (NATM) NpoueHTOB OT
CTOMMOCTM AKTMBOB Ha AaTy Hanpas/ieHna YNpasaaoLWmMm yBeSOMIEHNA O PACTOPIKEHUN
[loroBopa 1 Bo3meLLeHMsA NPUYNMHEHHOTO emy yuiepba.

CTopoHbl 0cBOBOXKA4at0TCA OT OTBETCTBEHHOCTM 3@ YaCTUYHOE WU/IM NOJIHOE HEUCMOIHEHNE
obszatenbcT8 no [orosopy, €cav 37O ABUIOCH CNeacTBMEM AeNCTBUA 06CTOATENbCTB
HenpeoAo0NMMON CUAbI, BO3HUKLLMX NOcae 3akaoueHus [lorosopa, Kotopble CTOpoHa He
Mor/a npeasuaeTb WA NPeaoTBPaTUTb, B TOM YMCAe: BOEHHble AeNCTBUA, MacCoBble
becnopaaKu, CTUxuitHble 6eacTens, 3a6acTOBKK, MOXKapbl, B3PbIBbl U UHbIE TEXHOTEHHbIE
KaTacTpodbl; BCTYNUBLUME B CUYy 3aKOHbl M MOA3aKOHHbIE aKTbl, cyaebHble pelueHus,
onpeaeneHuns, NOCTaHOBAEHUA, YKasbl WU PaCNoOPSAXKEHWUs, NPUKasbl UAKM AeNCTBUA U
6e34eMCTBMA, KaK 3aKOHHbIE, TaK U HEe3aKOHHble, OPraHoB rocyAapCTBEHHOW BNACTU U
MYHULMNANbHbIX OPraHOB, BK/KOYasA, HO He OrpaHnumnBanch: LleHTpanbHbi 6aHK PP, akTbl
N OeNCTBUA CaMOPEeryanmpyembiX OpraHv3auuMi, CyWeCTBEHHO YyXyAllaloume YcnoBuaA
BbIMO/IHEHMA 0653aTeNbCTB AN AeNaloliMe HEeBO3MOMKHbIM 1160 HecBoeBpemMeHHbIM
ucnonHeHne CTopoHamu cBoux obssaTenbcte no [orosopy, cb6oM NPOrpaMmHOro
060pyaoBaHMA, CUCTEM 3SHEProCHabXKeHWsi M  UHbIX cuUcTeMm, obecneuymBatoLmX
b6ecnepeboiHyl0 AeATeNbHOCTb YNpPaBAAKOLWEro; npekpaweHne, NPUOCTaHOBAEHUE
pacyeTHbIX, TOProBblX, K/AMPUHIOBbIX, [AEM03UTApPHbIX oOnepauuii  BUpKeBbIMU
naowaaKkamu, Aeno3uMTapusmM, pacyeTHbIMM Nanatamu u APYrMMU OpraHM3aumnsamm,
06CNYKMBAOLWMMM NPOLLECC PACYETOB U TOProBaM AKTUBAMU, HENPABOMEPHbIE AeNCTBUS
AeprKaTeniel peecTpoB BNAAENbLEB LeHHbIX Bymar, Aen0o3nTapues, SMUTEHTOB, UHble
obcToATeNbCTBA  HEMPeoaonMMon  cuibl.  [Mpu BO3HUMKHOBEHWW  OBCTOATENLCTB
HEenpPeoAo0NMMON CUbl CPOK UcnonHeHUs CTopoHamMK CBOMX 06A3aTeNbCTB NEPEHOCUTCS
Ha nepuoa AeNCTBUA TaKUX 06CTOATENbCTB.

CTOpOHa, B OTHOLWIEHUM KOTOPOI AENCTBYIOT O0BCTOATENbCTBA HEMPEOAO/IMMOM CUJbI,
06sa3aHa B TeuyeHune 2 (AByx) pabouymx AHEN HaNpPaBUTb COOOLLEHME O HACTYMNEeHUU U
NnpeKkpaweHMmn Taknux obcToATeNbCTB NO pPeKBU3NTaM Apyroh CTOpPOHblI B MUCbMEHHOW
dopme. OTcytcTBMe yBegomieHua nauwaeT CTOPOHY, CCbIAOLWYKCA Ha AeincrTeue
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16.4.

06cTOATENBCTB HENPEOAOAMMON CUAbI, NPaBa Ha 0cBODOXKAEHNEe OT OTBETCTBEHHOCTM 33
HeucnoJiHeHMe obasatenbcTs no Jorosopy.

B cnyyae ecnm HEBO3MOXHOCTb MOJIHOFO WMAM YaCTUYHOTO MUCNonHeHuAa CTopoHamu
KaKkoro-nnbo obssatenbctsa no Jorosopy obycnossieHa AenctBMem 06CTOATENbCTB
HEenpeoAoNMMON CUbI U CylLecTByeT cBbilwe 1 (ogHOro) mecaua, To Kaxagan ns CTopoH
BNpaBe OTKa3aTbCA B OAHOCTOPOHHEM MOPAAKE OT AaNbHEWMLEro WUCNONHEHUS 3TOro
0653aTeNbCcTBa, B 3TOM C/Ayyae HM ogHa M3 CTOpPOH He Bnpase TpeboBaTb BO3MELLEHUS
BO3HUKLINX Y Hee y6bITKOB Apyroii CTOpOHOMN.

CPOK AENCTBUA, PACTOPEHUE U NPEKPALLEHUE 0 OTOBOPA

16.4.1. JoroBop 3akntoyaeTca Ha 5 (NATb) NeT, oTcYeT KOTOPbIX BeAEeTCA CO AHA NnoAnucaHua

[lorosopa, npu atom [oroBop BCTYNaeT B CMAYy C MOMEHTA nepegayun Yypeautenem
ynpasieHus AKTMBOB YnpaBastowemy (ecniv AKTUBbI NEPEYUCNAIOTCA YacTAMM - C AaTbl
NepBOro TPaHLIA), OCYLEeCTBAAEMOW nocne 3aKknioueHua [orosopa. Cpok pencTems
[loroBopa Kaxaplii pa3 npoasnesaeTca Ha cneayrowme 5 (natb) net, ecnm 3a 10 (aecatb)
pabounx AHeN A0 AaTbl UCTEYEHMA CPOKa ero Aenctsva ogHoi u3 CTOpoH He byaet
NONy4YeHO NUCbMEHHOoe yBegomneHue apyroii CTOPOHbI O HaMepeHWW NPeKpaTUTb
Aericteue [loroBopa no UCTeYeHUM CPOKa ero AencTeus.

16.4.2. loroBopbl, 3aKAtoveHHble No 31.12.2024 r. BKAOUYMTENBHO, AeNCTBYIOT No 31.12.2025 r.

16.4.3.

16.4.4.

16.4.5.

BKAtoUMTENbHO. Ecnn 3a 10 (aecatb) paboumx gHen A0 AaTbl UICTEYEHMA CPOKA AeNCTBUA
yKasaHHbIx [loroBopoB ogHoin n3 CTOpoH He byaeT nosiy4eHO NMCbMEHHOE yBeAoOM/IEHNE
Apyroii CTOpOHbl 0 HAMEPEHUU NPEKPaTUTL AelicTBrne [loroBopa no UCTEYEHNM CPOKa ero
AencTBnsA, To CpPOK Aencteua 3Tux [loroBopoB npoanesBaetca Ha 5 (nate) net ¢
BO3MOXHOCTbIO MPOJIOHTAUMN B COOTBETCTBMW C ab3auem 1 HaACTOALLEro MNyHKTa
PernameHTa.

Karkpaa M3 CTOPOH MOXKeT OTKasaTbCA OT [loroBopa B OA4HOCTOPOHHEM MoOpAAKe A0
NCTEYEHMA CPOKA ero aencreua, ysegomus gpyryto CTopoHy He meHee, yem 3a 10
(necatb) paboumx gHen [0 NAaHMpPyemoM paaTbl pacToprkeHua [orosopa. [orosop
npeKpaulaeT cBoe aelictene no ncreyeHnmn 10 (aecatm) pabounx gHen ¢ A4aTbl NOAYYEHMUA
ofHoM M3 CTOPOH NUCbMEHHOro yBeaomaeHuna apyroi CTOpoHbl O CBOEM HaMepeHUM
npekpatuTb Aencteme [loroBopa, ecnu 6onee p[AUTENbHBLIM CPOK HE YKasaH B
COOTBETCTBYIOLLEM YBEAOM/IEHUN.

YupeauTtenb ynpasaeHusa HanpasaseT Ynpasadwowemy ysBegomaeHWe O HamMepeHuu
npekpatuTb gencreme [orosopa no popme YBeaoMaeHUA O NpeKpalleHUn AencTBuA
[0roBopa A0BEPUTENbHOMO YNPaBAEHUA LLeHHbIMW Bymaramu c mopyvyeHMem o Bo3BpaTe
akTnBoB no dpopme MpunoxkeHnsa Ne 3 Kk PernameHTy.

HecmoTps Ha nonoxeHua ab3aua 1 HacTosAwero nyHKkTa PernamenTta, YnpaBasatowmi
BNpaBe B OAHOCTOPOHHEM nopAgKe pacToprHyTe Jorosop 6e3 cobnogeHua
0EeCATMAHEBHOro CPoKa, ecin B TeYeHue Tpex mecAaleB ¢ AaTbl noAanucaHua Jorosopa
YupeguTtenb ynpasaeHUa He nepenan Ynpasnsawwemy B AOBEPUTENbHOE ynpassieHune
AKTMBbI. B 3TOM cnyyae [loroBop npekpallaeT CBOe AENCTBME C AaTbl Hanpas/eHUs
Ynpasnaowmm cCOOTBETCTBYIOLLErO yBeAOM/IEHNA YUupeauTento ynpasaeHums.

Ob6saszatenbctBa CTOPOH, BO3HMKLIME A0 MOMEHTA PACTOPXKEHMA WAU NpPeKpalLeHus
[loroBopa, NpeKpaLLaoTCca UX UCMONHEHMEM.

Echm nHoe He cornacosaHo CtopoHamu, lMopydveHue YupeguTtensa ynpasneHua 06
M3bATUM aKTUBOB M3 ynpaBieHUA B NOAHOM obbeme ABNAETCA OTKAa3om Yupeputens
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16.4.6.

17.1.

17.2.

17.3.

17.4.

17.5.

18.1.

18.2.

ynpasneHunsa ot [orosopa. B 3atom cnyyae Ynpasnatowmi Bnpase notpebosatb ot
Yupegutena ynpaBneHua cobntoaeHnA CPOKOB pacTopKeHus [loroBopa, yCTaHOBAEHHbIX
n. 16.4.2 PernameHTa, a [JOroBop cuyMtaeTca NpeKpaweHHbIM C MOMEHTa nepegayu
AKTUBOB YupeauTento ynpasaeHus.

B cnyyae, Koraa ycnoBuMaAMM COOTBETCTBYOLWEro [loroBopa npeaycMoTPeHo orpaHuyeHme
Ha YacTUYHOe M3bATME AKTUBOB, HanpaB/eHue Yupeautenem ynpasneHua TpebosaHua
06 M3bATMM AKTMBOB ABASETCA OTKAa3oM YupeauTens ynpasieHus oT [oroBopa BHe
3aBMCUMMOCTM OT 06bema n3biMmaemMbix AKTUBOB.

17. PA3PEWEHWUE CNOPOB

CTOPOHbI YCTAaHAB/NMBAKOT MPETEH3UOHHbIM NOPALOK YPeryanMpoBaHUA CMNOpoB W
pa3HOrnacui, BO3HUKaLWMx 13 [lorosopa.

MpeTeH3una 3aasnsetcs CTOPOHOW B NUCbMeHHOW ¢opme, AOMKHA ObITb nmognucaHa
CTopoHoM-oTnpasuTenem (ee ynoJIHOMOYEHHbIM MNPeACTaBUTENEM) W  HanpasieHa
CTopoHe-agpecaTy NOYTON, KYpbepCKoM cay»Kboi, nocpeAcTBOM 3NEKTPOHHOM NOYTbI B
COOTBETCTBMMU C MOPAAKOM, YCTaHOBAEHHbIM M. 5.14 PernameHTa, nnb60 BpyvyeHa CTopoHe-
agpecaTy nog pacnucky. MNpeteH3na AoKHa BbiTb pacCMOTPEHa B CPOK, MO3BONAOLLUN
Noay4ymTb OTBET Ha NPETEH3UIO He No3aHee, Yem B TeyeHnn 30 AHeN ¢ AaTbl HanpaBAEeHUA
npeteHsuun. HenpeacrasneHne otseta CTOopoHON-a4pecaTom Ha NpeTeH3nto B TeyeHme 30
(TpnauatM) gHen c paTtbl ee HanpasaeHUA paccmaTpusaeTca CTOPOHOM-OTNPaBUTENEM
KaK OTKa3s B yA0B/IETBOPEHUN MPETEH3NN.

Cnopbl, TpeboBaHUA, NpeTeH3nmn, BO3HMKatowme u3 [lorosopa, HapyweHuns 06sa3aTenscTs
no [lorosopy, npeKpaweHua [orosopa M MHble HepaspelleHHble B NMPETEH3MOHHOM
nopsaKe BONPOCbI NogaeKaT nepegaye Ha paccMoTpeHume B cyaebHble opraHbl N0 MecTy
HaxoXaeHua Ynpasnatowero.

Mpwn paspeweHnn cnopos CTOpPOH, BO3HMKawWmMX M3 OTYETOB, NogaexaT NPUMEHEHUIO
nonoxeHusa n. 15.1.7. PernameHTa.

K oTHOwWweHnam CTopoH no [JoroBopy npumeHsaeTtca npaso Poccuitckon ®eaepaumn.
18. KOHOUOEHUUANDBHOCTDb

NHpopmauus, nonyyeHHas CTopoHamu apyr o apyre, MHGopmaums, cTaBLlas U3BECTHOM
CTopoHam BCNeacTBME 3aK/IHOYEHUMA UM UCNOHEeHMA JloroBopa, WHpopmaumsa o
cogep)kaHun [oroBopa M WHbIX OOKYMEHTOB, OTHOCAWMXCA K JloroBopy, ABnseTcs
KOHOUAEHLMANBHON M He MNOANENKUT PACKPbITUIO TPETbUM /INLAM, KPOME Cay4vaes:
HaAWM4MA NMUCbMEHHOrOo pa3pelleHna apyro CTOPOHbI Ha TaKoe pPacKpbITUE; ecnu
pacKpbITUe HEOBXOAMMO ANA COBEpPLUEHUA CAENOK C nepefaHHbIM B AOBEpUTENbHOE
yrnpaBneHWe MMYLLECTBOM; MPEeAYCMOTPEHHbIX 3aKOoHO4ATeNbCTBOM P® n npasunamu
CaMoperyiMpyemMbix OpraHn3aLmii, Y1eHOM KOTOPbIX ABASETCA XOTA 6bl 04Ha 13 CTOPOH.

Echm nMHoe  He  ycTaHoBNeHO  [lOrOBOpPOM, He  AB/AAETCA  HapyleHUeM
KOHOUAEHLMANBHOCTM PACKpbITUE YNpaBaatowmMM MHGOPMaLMKU O KOJIMYECTBE U BUAE
NpUHaZnexalWmx Yupeamtento ynpaBaeHUs UeHHbIX Bymar, ux pekBM3UTaX, AaHHbIX
Yypeautena ynpasieHusa, ecnu Takas MHPOpMaumMsa NpeaoCcTaBAAETCA HAa OCHOBaHMU
3anpoCoB PerncTpaTopos 1/ nam Aenosmutapmues n / UM SMUTEHTOB B LLENIAX COCTaBNEHUA
CMMCKa 1L, UMEIOLLMX MPABO Ha NoJlyYeHne ANBUAEHAOB, LOXOA0B UAN UHbIX BbINAAT MO
3TUM LeHHbIM ByMaram ¢ LeNbio KOPPEKTHOro pacyeTa v yaepkKaHua SMUTEHTOM Hanora
Ha goxoAbl Yupeautena ynpasaeHus.
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19.1.

19.2.

19.3.

19.4.

19.5.

19.6.

20.1.

19. HANOIFOOB/NOXEHUE

Hanoroob6sioxeHue no [1oroBopy OCYyLLECTBAETCA B COOTBETCTBMM C 3aKOHOA4ATENbCTBOM
Poccuiickoin Pepepauum o Hanorax u cbopax.

B cnyuyasx, ycTaHOB/IEHHbIX 3aKOHOAATENbCTBOM Poccuiickot ®epepauum o Hasnorax u
cbopax, YnpasnsawWMN BbICTYNAaeT HaAOrOBbIM areHTom (ocywecTsisaeT npaBa W
BbINO/IHAET 06A3aHHOCTM HA/NIOrOBOrO areHTa) B OTHOWEHWW [0X0A40B YupeauTens
ynpaBAeHUs No onepauusm C LEHHbIMW Bymaramu v onepaumam ¢ GUHAHCOBLIMM
WMHCTPYMEHTAaMU CPOYHbIX CAENOK, OCYLLEeCTBASEeMbIM YNPaBAAOWMUM B COOTBETCTBUM C
ycnosuamm PernameHTa un [lorosopa.

Yupegutenb ynpasB/ieHMa HeceT OTBETCTBEHHOCTb 33 OMNaTy Ha/0roB 1 c6opoB No NH6bIM
onepaumam ¢ AKTMBaMM, COBEpPLUEHHbIM B COOTBETCTBUU C YCNOBUAMKU PernameHTta u
[oroBopa, BKAloYan, 6e3 orpaHUYeHU, HaNorn, NOLWAWUHLI, 06NOXKEeHUA UAM cbopbl,
HauMcNseMble Ha KaKyt-1Mb60 OCHOBHYH CyMMy, MPOLEHTbI, AMBMAEHAbl nmMbo 3a
NCNONHEHUEe NbbIX ApyrMx GUHAHCOBbLIX 00A3aTeNbCTB, BO3HMKAKOWMX B CBA3U C
onepauMamm no ynpasBneHWo AKTMBAMM, B TOM 4YUCAE B CAYy4ae HEUCNOJIHEHMA
Ynpasnawowmm obaA3aHHOCTEN HANOTOBOrO areHTa, YKa3aHHbIX B NpeablayLliem MyHKTe
PernameHrTa.

B uenax HanoroobnoxeHus Yupeautenb ynpasneHua — ¢uMYEcKoe Anuo anAa
NOATBEPKAEHMA NOKYNHOM CTOMMOCTU LieHHbIX Bymar, nepegasaemMbix B 4OBEPUTENbHOE
ynpasneHue, o6s3aH NpeaocTaBUTb YNpaB/AloWEMY 33aBEePeHHble KOMUU MEePBUYHbIX
OOKYMEHTOB MO NPUOBPETEHUIO LEHHbIX Bymar, Takne Kak - J0roBop Kynan-npoaaku,
OOKYMEHTbl, MOATBEP)KAAOLME Onnaty LUeHHbIX 6ymar, oT4yeT Aenos3utapus
(pernctpaTtopa), noATBEpPKAAOWME 3a4YNC/IEHME COOTBETCTBYHOLMX LEHHbIX Bymar Ha
cyet geno (nuuesoit cyet) Yupegutensa ynpasneHua. B cnyyae oTcytcTBMA Ha Aaty
pacyeTa Hanorosow 6asbl LOKYMEHTOB, NOATBEPKAAIOLLMX MOKYMHYH CTOMMOCTb LeHHbIX
b6ymar, Ynpasnsiowmin NPUMEHSIET HyNEBYIO NOKYMHYH CTOMMOCTb NepeiaHHbIX LLeHHbIX
6ymar.

[na noaTBep)KAEHMA BO3MOMKHOCTU MPUMEHEHUA MONOXKEHUA MEXAYHAPOAHbIX
cornaweHuint o6 nsberkaHve ABOMHOrO HANOrOOONOKEHUA Ha TEKYWMIA KaneHOapHbIN
rog, Yuypeautenu ynpaBneHUA-MHOCTPAHHbIE HOPUAMYECKME /IULA NPU  EXKErogHOM
06HOBNEHUN CBeAEHUI [O/IKHbI NPEAOCTaBAATb LOKYMEHTbl, MepevyeHb KOTOpbIX
cofepxutca Ha Cavite YnpasnsioLero.

Yypeauteno ynpasneHua — ¢u3MYecKoe NMLO BNpasBe B MNOPAAKE, YCTaHOBNEHHOM
HanorosbiMm KOZEKCOM, NOAATb HA/NIOTOBYHO AEKAapauMio B HANOTOBbIM OpraH o MecTy
KUTENbCTBA M OCYLLECTBUTb MEepepacyeT CyMMbl HANOra Ha A0X04bl PUINYECKUX AnL,

20. NPEAYNPEXAEHUA
NPEAYNPEXAEHWE O KOH®/IUKTE UHTEPECOB
Hactoawmm Ynpasnaatowmin npeaynpexaaeT Yupeauntena ynpasaeHUsa o cheayrowem:

*"  YnpaBnAwLWMiA OKasbiBAaeT TPETbUM ANLAM YCAYTU, aHANOMMUYHbIE MPONUCAaHHbIM B
Pernamenre;

"  YNpasnsoWMN OCYLLECTBASET CAENKU U MHble onepauum C UeHHbIMKU bymaramu B
MHTepecax TPETbUX 1L, B MOPALKE COBMELLEHUA AEATEbHOCTM NO AOBEPUTENIbHOMY
yNpaBAeHWUIO UeHHbIMM Bymaramu ¢ AeATeNbHOCTbIO MO YNpPaBAEHUIO MaeBbiMU
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MHBECTUUNOHHbIMMU (I)OHLI,aMVI, HerocygapcrBeHHbIMMU MEeHCUOHHbIMU d)OHLI,aMVI, a
TaKXe MHbIMUN aKTUBaMU B CN1y4aAaX, NpeayCMOTPEHHbIX ¢ep,epaanb|MV| 3adKOHaMW,

= cOeNlkKM M onepaumu, coBepllaemble B MHTepecax TpeTbux UL, OCYLLecCTBAATCA
YnpaBaawowmMm Ha YCNOBUAX W 33 BO3HArpParkAeHWe, OT/IMYHbIX OT YCNAOBUA U
BO3HArpa*kAeHUA NO aHaNOrM4YHbIM  YCAYyram, OKasblBaeMbiM  YupeauTento
YnpasneHuna no Jorosopy;

" COENKM U WHble Onepauum C LEeHHbIMWM Bymaramu, coBepluaemble B MHTepecax
TPEeTbUX NUL, UAM B COBCTBEHHbIX WHTepecax YMpasaawLlLero, MoryT €o3aaTb
KOH(NMKT MHTEPECOB MEXKAY MMYLLECTBEHHbIMWU U MHBIMU MHTepecamm Yupeautens
YnpasneHus n Ynpasnsatowero (aanee — KOHGAUKT MHTepecos).

B uenax npepotepaweHna KoHPANKTA MHTEPECOB U AN YMEHbLUEHUA €ro BO3MOMHbIX
HeraTMBHbIX NocNeacTBuUi, Ynpasnawowmn B cBoen NpodeccuoHaNbHON AeATENbHOCTH,
CBA3aHHOW C MCNONHeHMeM 06s3aTenbCcTB no Jorosopy:

obecneunBaet co6mo,u,eHme npuHUMNa NPUOPUTETA NHTEPECOB y‘-lpe,ﬂ,VlTeJ'lﬂ ynpasaeHuA
Han4 cobCcTBEHHbIMM nHTEPECAMMU yl'lpaBl'IFHOLLI,EI'O,'

NPUHMMAET Mepbl MO BbIABAEHUID U  KOHTPOJIO KOHOMNMKTOB WHTEPECOB U
NPefoOTBPALLEHUIO UX WHTEPEcOoB NyTemM pa3paboTkM u peanusauum lepeyHa mep,
HanpaB/ieHHbIX Ha NpeaoTBpaleHne KOHGAMKTA MHTEPEeCcoB MNpu OCYLLeCTBAEHUMU
ObwecTBOM C OrpaHWYEHHOM OTBETCTBEHHOCTbIO «Ynpasaatowasa KomnaHua BEJEC
MeHeaKMeHT» NPopeCcCMOHANbHOM AEATENbHOCTM Ha PbliHKE LLeHHbIX Bymar; yKasHbI
OOKYMEHT 40BOAMUTCA A0 CBeAeHUA YupeguTenei ynpaBaeHua nyTem ero pasmeLleHuns
Ha CaliTe YnpaBAsioLLero;

cobnoaaeT NPUHLMMNbI PABHOIO M CNPaBeA/IMBOrO OTHOLWEHMA K KAMEHTAM, B TOM Yncie
YupeauTtenam ynpaBneHua, C Y4EeTOM YCTAHOB/AEHHbIX AJIA Pa3/IMYHbIX KaTeropui
K/IMEHTOB YCNOBUI 06CNYXKMBAHMA N OCOBEHHOCTEN PbIHOYHOM CUTYaLMUW;

NPUHUMaET Mepbl N0 HeJONYLWEHMIO YCTAaHOBAEHMA NPUOPUTETA UHTEPECOB O4HOMo NN
HECKO/IbKUX KAMEHTOB Hafk WHTepecamu KAMEHTOB nyTem pa3paboTKm u peanusaumm
MNepeyHA mep NO HeAONYLWEHUID YCTaHOBAEHUA MPUOPUTETA MHTEPECOB OLHOro WU
HECKOJIbKUX KJ/IMEeHTOB Hah WHTepecamMun [ApYyrnx KJAWEHTOB Npu  OCYLW,eCTBAEHUMU
Ob6L1ecTBOM C OrpaHUYEHHOM OTBETCTBEHHOCTbIO «Ynpasasatowas KomnaHua BEJIEC
MeHeaXMEHT» AeATeNbHOCTM MO A0BEPUTENIbHOMY YNPaBAeHUIO LeHHbIMM Bymaramu;
YKa3aHHbIN AOKYMEHT A0BOAMTCA OO0 CBeAeHMA Yupeputenen ynpaBneHuAa nytem ero
pa3smelleHns Ha Cante YnpaBaatoLLero.

YBEAOM/NEHUE O NMPABAX U TAPAHTUAX KNIUEHTA

Hactoawmm Ynpasnaiowmini ysegomnanetr Yypeautena ynpaBAeHUA O ero npaBax W
rapaHTuAx B cooTBeTcTBMK ¢ PegepanbHbiM 3akoHOM OT 05 mapTta 1999 roga Ne 46-03
«O 3awWwmTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB HA PbIHKE LLEHHbIX Bymar» (aanee
MMEHYEMOM — «3aKOH»).

K OCHOBHbIM rapaHTuam Yupeautena ynpasaeHua B COOTBETCTBUM C 3aKOHOM OTHOCATCA
NPU3HAHWE YCNOBUIM 3aK/I0O4aEMbIX C YUupeanutTenamu ynpasaeHusa 40roBopos, KOTopble
OrpaHMYMBAlOT MpaBa Yupeautena ynpaBAeHUA NO CPaBHEHWUIO C MNpaBamMy,
npeaycMoTpPeHHbIMM  3aKOHOM, HUUYTOXKHbIMU; @ TaK¥e rapaHTuM 3awWuTbl npas
uHBecTopoB LeHTpanbHbim  6aHKOM P®, uHbiMM  deaepanbHbIMM  OpraHamm
NCNONIHUTEIbHOM BNACTW, PETYANPYIOWMMM PbIHOK LLEeHHbIX Bymar, camoperyampyembimm



PernameHnT ocywecteneHna 000 «YK BE/TEC MeHeaXMeHT»
[eATeNIbHOCTM NO AOBEPUTENBHOMY YNPaBAEHUIO LleHHbIMM Bymaramm 40

20.3.

opraHmMsaumamm u obuwecTBeHHbIMU 00beaAUHEHUSMNU, B TOM u4ucae B cyaebHom
nopajke.

Ynpasnaowmn o6sa3aH no TpeboBaHMiO YupeauTens ynpasfieHUA NpPeaocTaBUTb emy
cneayrouwme AOKYMEHTbl U HGopmaLmio:

" KOMUIO NUEH3UM  YNPaBAAKLWEro Ha OcylecTBieHMe npodeccuoHanbHOM
AeATeNbHOCTU Ha PbIHKE LeHHbIX bymar;

" KOonuto AOKYMEHTa O FOCV,D,apCTBeHHOﬁ perncTpaunmn ynpaBnmou.l,ero B KayecTtse
ropnan4yeckoro namua,

" cBeAaeHuA 06 OopraHe, Bblgaswem NNMUEH3NIO Ha OCyLLeCTB/IEHUE I'IpOd)eCCMOHaI'IbHOﬁ
AeATeNbHOCTU Ha PbIHKE LLEHHbIX 6yN\ar (ero HanmeHoBaHWe, agpec 1 Tened)OHbI),'

" cBegeHuA 06 yCTaBHOM KanuTase, 0 pasmepe cOBCTBEHHbIX CPpeacTB YNPaBAAOLWEro
N ero pesepBHOM ¢poHzae.

Yypeautenb ynpasneHuAa BhpasBe 3anpawunBatb y Ynpasaswowero uMHpopmauuto ob
06paLleHNN LLEHHbIX Bymar, 0 LLeHHbIX Bymarax U MHYK NPeaycMOTPEHHYO 3aKOHOM
nHpopmauymto.

NHpopmaums, npeaycmoTpeHHas 3aKOHOM, NPeaoCcTaBaseTcs YupeamTento ynpasieHus
Nno ero NMCbMeHHOMy 3anpocy B TedeHue 3 (Tpex) pabouymx gHen c AaTbl NONYYEHUS
COOTBETCTBYIOLWLEro 3anpoca. B 3anpoce A0MKHO coAepaTbCA TOYHOE YKa3aHWe Ha To,
KaKylo MMeHHO MHbOopMauMio, NpeayCMOTPEHHYIO 3aKoHOM, Yupeautenb ynpasaeHua
xoTten 6bl NoNYyYnTb.

YKa3aHHble B HacTOALLEM yBeAOMAEHUN MHPOPMALMA U AOKYMEHTbI NPeaocTaBAAloTcA
Yupegutenem ynpassieHuns nobbim cnocobom, npeaycMoTpeHHbIM PernameHTom ans
nepeaaym CoobLieHuni, a TakKe MoryT 6biTb pasmelleHbl Ha CaitTe YnpasastoLLero.

3a npepoctaBieHne MHGOPMALMKM B MUCbMEHHON dopme ¢ Yupeautens ynpasneHus
B3MMaeTcA njaTa B pasmepe 3aTpaT Ha ee KOoMWpoBaHWe, ec/iuM Takas nnaaTta
npeAycMOTPEeHa BHYTPEHHUMU AOKYMEHTaMM YNpaBAsIoOLLEro.

MoanucbiBas  [oroBop, YupeauTtenb  ynpaBAeHUs  MOATBEPXKAAET, 4YTO  OH
NPONHPOPMMPOBAH O NpPaBe Ha NoJyYeHWe AOKYMEHTOB U MHPOPMALUK, YKa3aHHOW B
cTaTbe 6 3aKOHa, a TaKXe O MpaBax W rapaHTUsAX, NpenocTaBAseMbiXx YupeauTesnto
yrnpaB/ieHNa B COOTBETCTBUMN C 3aKOHOM.

NPEAYNPEXAEHUE O PUCKAX

Ynpasnsiowmii npeaynpexgaeTr YupeguTtens ynpasfieHUsA, 4To Nobble MHBECTULMM B
LeHHble Bymaru, B TOM YnC/ie ocyLlecTBsemble no Jorosopy, ABAAOTCA PUCKOBAHHbIMU
M B HEKOTOPbIX C/y4YaaAX BblCOKOPUCKOBAHHbIMMK. YupeguTento ynpasfieHus cneayer
BHMMATE/IbHO 03HAKOMMUTBLCA C HACTOAWMM pa3genom PernameHta M CamocCTOATE/IbHO
NPUHATb PeLleHne 0 NPMEMIEMOCTU ANA HErO PUCKOB, COMPAMKEHHbIX C AeATENbHOCTb MO
[0BepUTEeIbHOMY MPaBAEHUIO LLEHHbIMU Bymaramu.

Ynpasnawowuii ysegomnsaeT Yupegutens ynpasaeHua 06 o6wmx puckax, CBA3aHHbIX C
ocCyLLecTB/IeHueM onepaumii Ha pbiHKe LeHHbIX 6ymar (Jeknapauma 06 obwmnx puckax,
CBA3aHHbIX C OCYLL,EeCTB/IEHUEM ONepaLmii Ha pbiHKe LLeHHbIX 6ymar).

Lenb HacTosiwel geknapaunm — npeaoctaBuTb Bam MHPOpMaL MO 06 OCHOBHbIX PUCKaX,
CBA3AHHbIX C OCYLLECTBJEHMEM OMNEepauMin Ha pbliHKe LeHHbIXx bymar. Obpawaem Bawe
BHMMaHME Ha TO, YTO HacCToAWaAsA AeKnapauunsa He packpbiBaeT nHbopmauuio obo Bcex
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pPUCKax Ha pPbliHKe UEHHbIX bymar BC/ieAcTBME pasHOOOpasnsA BO3HUKAOWMX HA Hem
CUTyaummn.

B 0bwem cmbicne puck npeactaBaaeT cobo BO3MOXKHOCTb BOSHUKHOBEHUSA YObITKOB Npu
ocywecTB/ieHMn (UHAHCOBbLIX Onepauuii B CBA3M C BO3MOMKHbIM HEbNaronpuATHbIM
BNIMAHMEM pa3HOro poga ¢akTtopoB. Huke — OCHOBHble PUCKM, C KOTOpbiMK ByayT
CBA3aHbl BallM ONepaunn Ha pbiHKE LEeHHbIX bymar.

CUCTEMHDbIN PUCK.

o707 PUCK 3aTparnmBaeT HECKOJZIbKO d)MHaHCOBbIX MHCTUTYTOB N NPOABAAETCA B CHUXKEHUN
MX CNOCOBHOCTM BbINONHATb CBOM (I)yHKLI,MM. B cnny 60nbLIOM CTENEHM B3aMMO,£I,el‘;1CTBMﬂ n
B3aMM0O3aBUCNMOCTU (I)MHaHCOBbIX MHCTUTYTOB MeXay coboi OoueHKa CUCTEMHOIO pUCKa
CNNI0XHa, HO ero peaansauma MOXKeT NoBJ/IMATb Ha BCeX Y4aCTHUKOB d)MHaHCOBOI'O PbIHKa.

PbIHOYHbI PUCK.

3TOT pPUCK nNposBNAeTcs B HebNaronpuMATHOM M3MEHeHWM UeH (cTomMmocTw)
npuHaaNexalmx BaM GUHAHCOBbLIX MHCTPYMEHTOB, B TOM YMC/ie M3-3a HeHNaronpuMaTHOro
N3MEHEHUA MNOJIMTUYECKON CUTyaLMu, Pe3Kon AeBanbBaLMW HALMOHANBHOW BantoThl,
KpWU3MCca pblHKA roCyAapCTBEHHbIX AONTOBbIX 0643aTenbCTs, 6AaHKOBCKOrO M BA/OTHOIO
Kpusnca, 06CTOATENbCTB HENPeogo/IMMON CWUAbl, TNaBHbIM 0BPa3oOM CTUXMIAHOTO WM
BOEHHOro XapaKTepa, U Kak cneactsue, NPUBOLUT K CHUNKEHUIO AOXOAHOCTU UK AaKe
ybbIiTKam. B 3aBUCMMOCTM OT BbIGPaHHOWN CTpaTernMm PbIHOYHbLIA (LEHOBOM) pUCK byaeT
COCTOSITb B YBE/IMYEHUUN (YMEHbLUEHNN) LieHbl GUHAHCOBbLIX MHCTPYMEHTOB. Bbl A0/IKHbI
oTAaBaTb cebe OT4EeT B TOM, 4YTO CTOMMOCTb MpPUHAZNENKAWMX BaM (GUHAHCOBbLIX
MHCTPYMEHTOB MOMKET KaK PacTu, TaK U CHUMKATbCA, M ee POCT B MPOLLJIOM He O3Ha4aeT ee
pocTa B byayuiem.

Cnep,yeT cneunanbHO O6paTVITb BHMMaHMNE Ha cnegyroumne pbiIHOYHbIE PUCKU!

= BanloTHbI PUCK. BanoTHbIA PUCK NpoABAAeTcA B Heb6iaronpuATHOM M3MEHEHUU
Kypca py6as No OTHOLIEHWUIO K MHOCTPAHHOW BantoTe, MPW KOTOPOM BallX A0XOAbl OT
BNageHMA  PUHAHCOBbIMM  MHCTPYMEHTaMM  MOryT  6biTb  MOABEPrHyTbI
MHPNALUMOHHOMY BO3/eNCTBUIO (cHMkeHuto peasibHOM NMoKynaTebHOM
CnNocobHOCTH), BCNeACTBME YETO Bbl MOMKETE NOTEPATb YaCTb A0X0/a, a TaKXKe NMOHECTH
yObITKM. BanloOTHbIA PUCK TaKXe MOXeT MNpMBECTM K W3MEHEeHMI0 pasmepa
0653aTenbcTB NO PUHAHCOBLIM MHCTPYMEHTAM, CBA3AHHbIM C MHOCTPAHHOM BaNOTOM
NN MHOCTPAHHBIMW GUHAHCOBLIMUW MHCTPYMEHTAMM, YTO MOXKET NPUBECTU K YObITKAM
WAW K 3aTPYAHEHNIO BO3MOXKHOCTM PaCcCYUTbIBATLCA MO HUM.

* [poueHTHbIA puUck. [poasnaetca B HebnaronpuATHOM W3MEHEHWUW MPOLEHTHOM
CTaBKM, BANSIOLLEN Ha KYPCOBYO CTOMMOCTb 06anraumim ¢ GUKCMPOBaHHbIM AOXOA0M.
MpOLUEHTHbIN PUCK MOXKET bbITb 06YC/I0BNEH HECOBMAAEHNEM CPOKOB BOCTpeboBaHMA
(noraweHunna) TpeboBaHW M 06A3aTENbCTB, a TaKKe HEOAMHAKOBOW CTEMNeHblo
N3MEHEHMA NPOLLEHTHbIX CTAaBOK MO TpeboBaHUAM 1 06A3aTeNbCTBAM.

"  PuUCK 6aHKPOTCTBA 3IMUTEHTA aKLUMK. [posaBAseTCcA B Pe3KOM NaAeHUU LeHbl akuui
aKuMoHepHoro obuiecTsa, NPM3HAHHOIO HECOCTOATENbHbIM, WAW B NpeaBUAEeHUU
TaKoOW HecoCToATeIbHOCTH.

[Ona TOro 4Ytobbl CHU3UTbL PLIHOYHbLIA PUCK, BaM creAyeT BHUMATE/NIbHO OTHECTUCb K
BblbOpY M amBepcuduKaumm GUHAHCOBLIX MHCTPYMEHTOB. Kpome TOro, BHMMATENbHO
03HAKOMbTECH C YC/IOBMAMM BaLLEro B3aMMOAENCTBUA C BALLMM YNPABAAIOWMM 18 TOrO,
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yTobbl OLEHUTb pacxodbl, C KOTOpbIMM OyAyT cBA3aHbl BAageHMe W onepauum c
OUHAHCOBBLIMW UHCTPYMEHTAMUN N yoeanTecb B TOM, YTO OHM MPUeMIeMbl 418 Bac U He
JINLWLIAIOT BaC 0XMAaemMoro BaMmu goxoaa.

PUCK "UKBUAHOCTMU.

o101 PUCK npoAasnAaetTca B CHUXEHUMU BO3MOKHOCTM peain3oBaTb d)VIHaHCOBbIe
MHCTPYMEHTbI MO HeO6XOAMMOﬁ LueHe n3-3a CHUXeHUA CnpocCa Ha HUuX. ﬂ,aHHblﬁ PUCK
MOXEeT NPoABUTbCA, B HaCTHOCTHU, NpU HeO6XO,CI,MMOCTM 6bICTpOl>'1 npoaaxu d)MHaHCOBbIX
MHCTPYMEHTOB, B y6bITKaX, CBA3aHHbIX CO 3HaAYUTE/IbHBIM CHUXEHUEM UX CTOMMOCTU.
yl'lpaBl'IﬂI-OLLl,Mﬁ o6pau.|,aeT Bawe BHMMaHKUE, 4TO B CUny BO3MOXHOW BONATUABHOCTU U
HENNKBUAHOCTUN PbIHKOB COOTBETCTBYHOLUX AKTMBOB, UX CTOUMOCTb, onpegeneHHaa B
COOTBETCTBUU MeTOAMKOI‘a OUEHKN CTOMMOCTU 06beKToB AOBEPUTENDBHOTO ynpaBaeHUA,
HE MOXET rapaHTUPOBaATb Noay4yeHUE OT UX NPOAa KN CYMMbl AEeHEXKHbIX CPeacTs, paBHoﬁ
TaKom oueHke. Ecan oueHKa AKTMBOB Mo I'IpMN\eHFIEMOIZ mMeToaunke, OCHOBaHHOW B TOM
4Yyucne Ha Tpe6OBaHMﬂX HOPMATUBHbIX MPaBOBbLIX aKTOB P®D, He 6yp,eT COOTBETCTBOBATb
UueHam peanbHOro pbIHOYHOIo CNpocCa Ha AKTMBbI U HaNM4uno PbIHOYHOIO CnpocCa Ha
AKTMBbI, 3TO He ABAAeTCcA O6CTOF|T€I'IbCTBON\, YKa3biBalOWMM Ha HeHagnexalee
AOBEPUTENbHOE ynpaB/ieHne AKTMBamMmu 1 BalLnX MHTEpPECOB.

KpeAuTHbIA pUCK.

3TOT PUCK 3aKNoYaeTcad B BO3MOMKHOCTM HEBbLIMNONIHEHUA KOHTPAKTHbIX M WUHbIX
06A3aTenbCTB, NPUHATBLIX Ha cebs ApYyrMmMn TMLAMK B CBA3M C BalLMMM OnepaLusamu.

K uncny KpegmTHbIX PUCKOB OTHOCATCA C/IeAYHOLIME PUCKMU:

*  Puck gedonta no 06aMraymMam M MHbIM A0NTOBbIM LieHHbIM Bymaram. 3aknto4vaeTcs
B BO3MOHOCTM HEMNNATEXKecrnocobHOCTM 3MUTEHTA AONTOBbIX LLEHHbIX Bymar, 4To
NpUBeAET K HEBO3MOXHOCTU UM CHUMKEHUIO BEPOATHOCTU NOracutb ee B CPOK U B
nonHom obbeme.

" PUCK KOHTpareHTa. PUCK KOHTpareHTa — TPETbero /Mua NposB/AAETCA B pPUCKe
HencnonHeHns 06A3aTeNbCTB Nepes, BaMu WM BallMM YMPABASIOWMM CO CTOPOHbI
KOHTpareHToB. Baw ynpaBnswowmMi fOMKEH NPUHUMATb Mepbl MO MMHUMM3ALUK
pPUCKa KOHTpareHTa, 04HaKO HE MOKET UCK/IHOUYNUTb ero NoNHOCTbI. OCOBEHHO BbICOK
PUCK  KOHTpareHTa MpuM  COBEpLWEHMW  Onepaumii,  COoBepLlIaeMbiX  Ha
HEOPraHM30BaHHOM pPbIHKe, 63 y4yacTMa KAMPUHIOBLIX OPraHW3auuii, KoTopblie
NPUHUMAIOT Ha ceba PUCKM HENCNOTHEHUS 0653aTENbCTB.

Bbl fONKHbI OTAABaTb cebe OTYET B TOM, YTO XOTA YNPABAAOLWMIA AeNCTBYET B BaLLUX
MHTEepecax OT CBOEro MUMEHMU, PUCKWU, KOTOPble OH MPUHMMAET B pe3ynbTaTe TaKUX
AEWUCTBUIA, B TOM YUCAE PUCK HEWUCMONHEHWUS MAN HEHALNENKALLEro WMCMOHEHUS
00653aTeNbCTB TPETbUX UL, NEpPes, BallMM yNpaBasoWMM, HeceTe Bbl. Bam cneayet
MMeTb B BMAY, YTO BO BCEX CAy4YanX AEHEXKHble CpeacTBa KAMEHTA XPaHATCA Ha
6aHKOBCKOM cYeTe, U Bbl HeceTe PUCK BaHKPOTCTBA 6aHKa, B KOTOPOM OHU XPaHSTCS.
OueHuTe, rae MMeHHO ByayT XPaHUTLCA NepeAaHHble BAMWU YNPaBAAOLWEMY aKTUBbI,
roToBbl /N Bbl OCYLECTBAATL OMNEPALMM BHE LLEHTPA/IM30BAHHOW KAWPWUHIOBOM

MHPPACTPYKTYPbI.
* Puck HeucnonHeHua o06s3aTenbCTB Nepeg BaMu BalMM YNpasBaAlOWMM. PucK

HEUCNONIHEHNA BaLIMM YNPABAAIOWMM HEKOTOpbIX 06A3aTenbCcTB nepes Bamu
ABNAETCA BUAOM PUCKA KOHTpAreHTa.
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Obweit o06A3aHHOCTbIO Yynpasadwwero senasetcA 06s3aHHOCTb AeNCTBOBATHb
[06pPOCOBECTHO U B BalLMX MHTEpPEcax. B 0CTalbHOM — OTHOLLEHUA MeXKAY KANEHTOM
N YyNpaBASAOLWMM HOCAT OBEPUTE/bHbIN XapaKTep — 3TO 03HAYaeT, YTO PUCK Bbibopa
yNpaBAsoWEro, B TOM YMC/e OLLEHKKN ero npodeccuoHannsma, IEXMUT Ha Bac.

[oroBop MoxKeT onpenensaTb Kpyr GUHAHCOBbLIX MHCTPYMEHTOB, C KOTOPbIMKU ByayT
COBEpLUATLCA OMepauuu, U camu onepauuu, npeaycmatpmsatb HeobxoaAMMOCTb
NoJly4eHnA AONONHUTENIBHOMO COM/IAaCUA C Balel CTOPOHbI B ONpeaeneHHbIX CAy4asnx,
OrpaHMYMBasn, TakMm o06pa3om, NOIHOMOYMNA YNPaBAAOWEro. Bbl JONKHbBI OTAABATb
cebe OTYET B TOM, YTO €CAN [OrOBOP HE COAEPMKMUT TaKUX UM UHBIX OFPaHUYEHUA,
[0BepUTENbHLIN  ynpaBnaowmMi obnagaer WUPOKMMKU MNpaBaMM B OTHOLUEHUMU
nepegaHHOro eMy MMyLLECTBa — aHANIOMMYHbIMM BAWMM NPaBam Kak COOCTBEHHMKa.
BHMMaTeNIbHO O3HAaKOMbTECb C AOrOBOPOM [A/1IA TOro, 4YTOObl OLEHWUTb, Kakue
MOJIHOMOYMA NO MCNONb30BAHWUIO Balero umyuiectsa 6yaeT wmeTb Baw
YyNpPaBAAOLWMIA, KAKOBbI NPaBUIa Ero XPaHEHWA, a TaKKe BO3BpaTa.

Baw ynpasnstowmii asnaetca yneHom HAY®DOP, kK KoTopom Bbl MOXKeTe 06paTUTbCA B
Cnyyae HapyleHWA BaluKx nNpas U UHTepecoB. ocyaapcTBEHHOE peryanpoBaHue u
HaA30p B OTHOWEHWW AeATEe/bHOCTU 3MUTEHTOB, NPOPECCUOHANbHbBIX YH4ACTHUKOB
PbIHKA LEeHHbIX 6ymar, opraHM3aTopoB TOProsn U Apyrux pUHAHCOBbIX OpraHM3aLumi
ocywectenfetca LleHTpanbHbiMm 6aHKOM Poccuitickon depepaumn, K KOTOPOMY Bbl
TaKXXe MmoxeTe 06palLaTbCa B Cly4ae HapyLLIEeHMA BaWKMX NpaB U MHTepecoBs. [lommumo
3TOro, Bbl Bnpase ob6pallaTbCA 33 3aWMTON B cyaebHble U NMPaBOOXPaHUTE/IbHbIE
opraHbl.

MpaBoBoW pUCK.

CBA3aH C BO3MOXHbIMW HEFATUBHbIMM nocneactsBuAMU yTeepxKaeHnAa 3aKoHO4aTe/IbCTBa
NN HOPMATUBHbIX aKTOB, CTaHAAPTOB CaMOperyimpyembix opraHmsau,Mﬁ, perynmpyrowmnx
PbIHOK LUEHHbIX 6yfv\ar, UIN UHbIE OTPaC/IM 3KOHOMUKH, KOTOpPblE MOTYyT KOCBEHHO
NPUBECTU K HEFATUBHbIM A/14 BAC NOCNEACTBUAM.

K npaBoBOMY PUCKY TaK¥Ke OTHOCUTCA BO3MOXHOCTb U3MEHEHUA NPaBW/1 pacyeTa Hanora,
HanoroebiXx CTaBOK, OTMEHbl Ha/I0roBbIX BbLIYETOB U Apyrne MUamMeHeHunAa Hanorosoro
3dKOHOAAaTE/NIbCTBA, KOTOPbIE MOTYT NPUBECTU K HEMATUBHbBIM AN1A BAC Nocneacrsnam.

OnepauyOoHHbIN PUCK.

3aKk/o4aeTca B BO3MOMKHOCTM MPUUYMHEHWA Bam YObITKOB B pesy/nbTaTe HapylleHus
BHYTPEHHMX NpoLeayp Ballero ynpasastowero, olwmboK n Heg06pOCOBECTHbIX AENCTBUIM
ero coTpyaHukoB, cboeB B paboTe TEXHUYECKMX CPeACTB Ballero yrnpasisatoLLero, ero
napTHepoB, MHOPACTPYKTYPHbIX OpPraHU3aumii, B TOM YUC/NE OPraHM3aToOpoB TOProB,
KAMPUHIOBbIX OpraHM3aLmii, a TakKe ApYyrux opraHmsaumii. OnepaumnmoHHbIN PUCK MOKET
WCKNIOYUTb MK 3aTPYAHUTL COBEPLUEHWE OMepaLunii U B pesyabTaTte NPMUBECTU K yObITKaM.

O3HaKOMbTeCb BHUMATENbHO C LOFOBOPOM /151 TOTO, YTOObI OLEHUTb, KAaKME U3 PUCKOB, B
TOM YMC/IE PUCKM KaKUX TEXHUYECKUX COOEB, HECET BaLl YNPaBAAIOLLMNA, @ KaKME U3 PUCKOB
HeceTe Bbl.

anaBnmou.l,Mﬁ ysegomnaer yqpep,wrenﬂ ynpasneHna O PUCKaAX, CBA3aHHbIX C
cogepweHnem MapXuUHaJZIbHbIX U HENOKPbITbIX CAENOK (p,exnapau,un O PUCKaXx,
CBA3adHHbIX C coBepweHnemMm MmapxXunHaJibHbiX 1 HENOKPbITbIX CAEHOK).
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Llenb HacToAwWen aeknapaymm — NpeaocTaBuTb Bam MHPopMaLmio 06 OCHOBHbIX PUCKAX,
C KOTOPbIMU CBA3aHbl MapXUHa/bHble CAENKM (TO eCTb CAENKM, UCMONHEHNE KOTOPbIX
OCYLLEeCTBAAETCA C UCNO/b30BAaHNEM 3aE€MHbIX CPEACTB, NPeaoCTaBNeHHbIX 6pokepom) u
HEMOKpbITble CAENKN (TO eCTb CAENKU, B pPe3y/ibTaTe KOTOPbIX BO3HMKAET HEMOKpPbITan
no3numa — AN UCNoNHeHUA 06A3aTeNbCTB, MO KOTOPbIM HA MOMEHT 3aKNHUYEHUA CAENKU
MMYLLECTBA K/IMEHTa, nepefaHHOro 6poKepy, HEAOCTAaTOMHO C YYETOM WHbIX paHee
3aK/IIOYEHHbIX CAENOK).

JaHHble caenkm NoaxoaaT He BCEM KNMeHTaM. HOpMaTMBHbIe dKTbl OFPAHUYUNBAOT PUCKHU
KIMEHTOB NO MaApPXWUHA/IbHbIM U HENOKPbITbIM CAEeNKam, B TOM 4uUChe perynnpya
MaKCMMaNbHOE «MNJe4o» — COOTHOLIEHME 00653aTeNbCTB K/IMEHTA MO 3aK0YEHHbIM B €ro
MHTEpPECaxX CaeNKaM N UMyLLECTBA KZIMEHTA, NPEAHA3HAYEHHOTO ANA COBEPLUEHNA COENOK
B COOTBETCTBUU C 6pOKepCKMM A4orosopom. Tem He meHee gaHHble CAeNKM NOAXOAAT He
BCEM KNMNEHTAM, MOCKOJIbKY conpAXeHbl C AONONAHUTE/NIbHbIMKU PUCKaMN U Tpe6nyT
OUEHKHN TOro, rotoBbl /i Bbl UX HECTW.

PbIHOUHbI PUCK.

Mpu cornacum Ha coBeplleHMEe MAPXKMHANbHLIX M HEMOKPbITbIX CAENOK Bbl [ONXKHbI
yunTbIBaTb TOT aKT, YTO Be/NMYMHA NOTepb B C/lydYae HebnaronpuaTHOro A1A BaLIero
nopTdenn ABUNKEHMA PbIHKA YBENMUYMBAETCA NPU YBEUYEHUN «NAEYAY.

MoMmumMo o6Lero pbIHOYHOTO PUCKA, KOTOPbIN HECeT KAMEHT, COBEPLUAOWMI onepauun
Ha PbIHKE LEeHHbIX bymar, Bbl B C/ly4yae COBEPLIEHUA MapPXKUHAJbHLIX U HEMOKPbITbIX
cOoenok byaete HecTM PUCK HebNaronpuATHOrO M3MEHEHMA LEeHbl Kak B OTHOLIEHWUU
LeHHbIX Bymar, B pesynbTaTe NpuobpeTeHMs KOTOPbIX BO3HWKAA WAW yBEAUYMNACh
HEMoKpbITass Mo3uuMA, TaK W PUCK B OTHOLWIEHMM aKTMBOB, KOTOPbIE C/yXKaT
obecneyeHnem. lpu 3TOM, B C/ly4ae eCIM HEMOKPbITad MNO3ULMA BO3HUKNA UM
yBe/Munnacb B pesysbTaTe MPOAANKM LEeHHbIX Bymar, BenuMumMHa yObITKOB HUYEM He
orpaHuyeHa — Baw ynpasaswowmn byaet ob6s3aH BepHyTb (NepeaaTtb) 6pokepy LeHHble
6ymarm He3aBMCUMMO OT U3MEHEHUS UX CTOMMOCTM.

an coBepweHUn Mmap*xnUHalbHbIX U HEMOKPbITbIX CAENOK Bbl AO0/1IXKHbI Y4UTbIBATb, YTO
BO3MOXHOCTb pacnopAaxeHna akKTuBamun, ABAAOWMMUCA obecrnieyeHMem Mo TaKUM
caenKam, orpaHun4yeHa.

MmywectBo (4acTb umyliecTBa), NpuHaa/iexaliee Bam, B pe3yabTaTe COBepLUEHUA
Map*KMHaNbHOM WAW HEMNOKPbLITOM CcAenkn nABnAetca obecneyeHnem WUCNONHEHUA
0653aTeNbCTB Ballero ynpasastowero nepes 6pokepom M BO3MOXKHOCTb PacnopAXKeHUA
UM MOXKeT BbITb OrpaHMyeHa BNIOTb A0 NOJIHOTO 3aMnpeTa COBEPLUEHMA C HUM KaKuX-1nbo
caenok. Pasamep obecrneyeHns nameHseTcsa B NOpAAKe, NpeayCMOTPEHHOM AOTOBOPOM, U
B pe3y/ibTaTe Bbl MOXeTe OblTb OrpaHUYeHbl B BO3SMOMKHOCTM PacnopsKaTbCsA CBOUM
MMYLLLECTBOM B DOJIbLLEN CTENEHU, YeM A0 COBEPLUEHUA MAPXKMHANbHON (HENOKPbITOM)
COENKN.

Takke HeobxoAMMO Yy4ecTb BO3MOMHOCTb MNPUHYAMTENbHONO 3aKPbITUA MO3ULUMN.
HebnaronpuatHoe W3MEHEHME UEHbl MOMET MNPUBECTU K HeobXxoaMMOCTU BHECTU
OOMNONHUTENIbHbIE CPeACcTBa ANA TOro, YTobbl NPUBECTU obecneyeHne B COOTBETCTBUE C
TpeboBaHMAMM HOPMATUBHbLIX AKTOB M OPOKEPCKOro AoroBopa, 4YTo AO0/IKHO ObiTb
CAeNaHO B KOPOTKUI CPOK, KOTOPbIN MOXKET ObITb HegocTaToueH Ana Bac. HopmaTtuBHble
aKTbl M ycnoBusa BpokepcKoro Aorosopa no3BonAwT bpokepy 6e3 cornacua Bawero
YyNpPaBAAKOWEro «NPUHYAUTENbHO 3aKpbiTb MO3MUMIO», TO eCTb NpMobBpPecTn UeHHble
6ymaru 3a cyeT BalLMX AEHEKHbIX CPeACTB UM NPOAATb BALlLM LLeHHble Bymarn. 3To MoXKeT
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6bITb CAENaHO MO CYLLECTBYIOWMM, B TOM YMUCAE HEBbLITOAHbLIM, LLEHAaM U NPUBECTU K
BO3HMKHOBEHMIO Y BAC yObITKOB.

MpuHyauTeNbHOE 3aKpbiTUE NO3MUMK MOXKeT ObiTb BbI3BaHO pPe3KMMK KonebaHuamm
PbIHOYHbIX LLEH, KOTOpble NMOBAEKAN YMEHbLIEHNME CTOMMOCTM Ballero noptdena HuxKe
MWHUMANBbHOM MapKW.

anHy,ﬂ,MTeﬂbHoe 3aKpblThe NOo3nunn  MOXKET ObITb  BbI3BAHO Tpe6OBaHMﬂMM
HOPMATUBHbIX aKTOB U1 BHECEHNEM 6p0Kep0N\ B O4HOCTOPOHHEM NnopAaKe NU3MEHEHMUN
B CMNUCOK LEHHDbIX 6ymar, KOTOpble MOTYT 6bITb obecneyeHnem no HENOKPbITbIM
nosnumnAam.

MpUHYAUTENbHOE 3aKPbITUE MOXKET ObITb BbI3BAaHO M3MEHEHMEM 3HAYEHUI CTAaBOK PUCKa,
paccynTbIBAaEMbIX KNTMPUHTOBOWM OpraHnsaunent u (Mam) ncnonbyembix 6poKepom B CBA3U
C yBe/IMYEeHMEM BONATUNbHOCTU COOTBETCTBYHOLLMX LLEeHHbIX Bymar.

Bo Bcex 3Tux Cnydyaax NpUHyguTesibHOE 3aKpbiTUe No3nunn MOXKET NPUYUHUTbL BaM
3Ha4YnNTENIbHbIE y6bITKM, HECMOTPA Ha TO, YTO NoOC/ae 3aKpbITUA NO3NUNN NU3MEHEHNE LLEH
Ha d)MHaHCOBbIe MHCTPYMEHTbI MOXKET NPUHATbL 6J'IaFOI'IpMﬂTHOG AnAa Bac HanpasaeHue, n
Bbl nony4Ynnaun 6bl Aoxona, ecnu 6bl Bawwa nosnuuna He 6bina 3aKpblTa. Paamep YKa3aHHbIX
y6bITKOB npu He6J'IaI'OI'IpMﬂTHOM CTe4YeHUN 0B6CTOATENIbCTB MOXKET npeBbICNTb CTOUMMOCTb
HaXo4AWNXCA Ha BallemM CHETY aKTUBOB.

PUCK "UKBUAHOCTMU.

Echnv BennMumHa HEnoKpbITOM NO3MUMKM MO OTAENbHbIM LEeHHbIM bymaram asBnAeTcs
3HAYMMOW B CPaBHEHUU C OOBEMOM COOTBETCTBYHLIMX LEHHbIX Bymar B cBo60ogHOM
obpaueHnn n (Mnm) B cpaBHEHUM ¢ 06bEMOM TOProB Ha OPraHU30BaHHOM PbIHKE, PUCK
JINKBUAHOCTU NPU COBEPLUEHUN MAPXKUHANbHON M HEMOKPLITOW CAENKU YCUIUBAETCS.
TpyAHOCTM C npuobpeTeHnem UKW NPoAaxKei akTMBOB MOTYT NPUBECTU K YBEAUYEHUIO
yObITKOB MO CPaBHEHWUIO C 0ObIYHBIMU CAeNKaMU. AHANOTMYHO HEOBXOAMMO YUYMTbIBATD
BO3PACTalOLWMINA PUCK IMKBUAHOCTU, eciv obecneyeHMemM Balle HEMOKPbITOM MOo3vumn
ABNAIOTCA LLeHHble Bymaru n Ans 3aKpbiTUA HEMOKPbLITOM NO3NLMKN MOXKeT noTpeboBaTtbeaA
peannsaums CyLLeCTBEHHOrO KONMYECTBaA LLEHHbIX bymar.

YUunTbiBan BbiEN3N0KEHHOE, Mbl PEKOMEHAYEM BaM BHUMATE/IbHO PaCCMOTPETbL BONPOC
O TOM, ABNAIOTCA JIN PUCKM, BO3HWKAKOWME NpU MPOBEAEHUMU COOTBETCTBYHOLUUX
onepaumi, NpUemaembiIMM p[NA BaCc C Y4eTOM BaALIMX MHBECTULMOHHbLIX Uenen u
¢$UHAHCOBbIX BO3MOXKHOCTEN. [laHHasA AeKnapaunsa He UMeeT CBOEWN LLe1blo 3aCTaBUTb Bac
OTKa3aTbCA OT OCYLLECTB/IEHUA TAaKMX Onepauuii, a NpM3BaHa NOMOYb BaM OLEHUTb WX
PUCKN N OTBETCTBEHHO MNOAONTU K PeLLEeHM0 BOMNPOoca O Bbibope Ballei MHBECTULMOHHOM
CTpATErnn 1 yCA0BUI AOroBOPA C BAWMM YNPABAAIOLLUM.

Ybeautechb, UTO HACTOAWAA AEKNapaLma O PUCKaX MOHATHA Bam, U NPU HEOOBXOA4MMOCTH
MoslyynTe  pasbACHEHMA Yy  BaAWEro  ynpaBAAlOWEro WM  KOHCY/bTaHTa,
CNeLman3npyoLLEroca Ha COOTBETCTBYHOLLMX BOMPOCAX.

Ynpasnawwuii  ysegomnaer Yupeautens ynpaBAeHUA O PUCKAX, CBA3AHHDLIX C
npoussogHbiMU PUHAHCOBBIMU UHCTPYMEHTaMU ([leknapauma o pUckax, CBA3AHHbIX C
npousBogHbIMU GUHAHCOBBIMU MHCTPYMEHTAMM).

Llenb HacToswel ageknapaunm —npeaocTaButb Bam MHGOPMaLMIO 06 OCHOBHbIX pUCKaX,
CBA3AHHbIX C NPOM3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTAMM.
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[aHHble MHCTpyMmeHTbl (dbtoyepcbl, dopBapAbl, ONLMOHbI, CBOMbI U AP.) NOAXOAAT He
BCEM KaneHTam. bonee Toro, HekoTopble BWAbl MNPOU3BOAHLIX (GUHAHCOBbLIX
WMHCTPYMEHTOB COMpsXKeHbl ¢ 6OMbWIMM ypOBHEM pPUCKa, Yem apyrve. Tak, npoaarka
OMNUMOHHDBIX KOHTPAKTOB W 3aK/oyeHue ¢bloYepCHbIX KOHTPAKTOB, ¢opBapAHbIX
KOHTPAKTOB M CBOM-KOHTPAKTOB MPW OTHOCUTENBbHO Hebonbwnx HebnaronpuATHbIX
KonebaHUAX LLeH Ha PbIHKE MOXET MoABEPrHyTb BAC PUCKY 3HAYMUTENbHbIX YObITKOB. C
Y4ETOM 3TOrO, COBEPLUEHMNE CAENOK MO NPOAANKE OMUMOHHbBIX KOHTPAKTOB U 3aK/10YEHUE
¢dbloyepCcHbIX N GOopBaAPAHLIX KOHTPAKTOB MOXKET HbITb PEKOMEHAOBAHO TO/IbKO OMbITHBLIM
nHBectopam, ob6nagatoWwmm  3HaAYUTENbHBIMW  GUHAHCOBLIMU  BO3MOMKHOCTAMMU U
NPaKTUYECKMMM 3HAHUAMM B 061aCTU NPUMEHEHMA MHBECTULMOHHbIX CTPATENNN.

HacTtoawan AeKnapauna OTHOCUTCA TakKXKe U K Npou3BOAHbIM (I)MHaHCOBbIM
MHCTPYMEHTAaM, HanpaB/Z1EHHbIM Ha CHUXEHUNE PUCKOB APYrmnx onepau,m7| Ha d)OH,CLOBOM
PbIHKE. BHUMaTeNbHO oueHWUTe, Kak Bawu nponssoaHble (bMHaHCOBbIe MHCTPYMEHTbDI
COOTHOCATCA C onepaunamun, pPUCKKN MO KOTOPbIM OHW MNPU3BAHbI OrpaHUYNTb, WU
y6e,£l,MTer, yto o0b6bem nosmumMm Ha CpPOYHOM pPblIHKE COOTBETCTBYET O6'b€My
xe,a,mmpyerv\oﬁ no3nunn Ha CnoT-pblHKE.

PbIHOUHbI PUCK.

Mommmo obLLero pbIHOYHOTO (LLEHOBOr0) PMUCKa, KOTOPbIN HECET KAUEHT, COBEpLLAOLLMIA
onepauum Ha pbiHKE LEeHHbIX Bymar, Bbl B C/ly4ae 3aKNOYEHMA BaLMM YyNpPaBASOWMM
[OroBOPOB, ABNAKOLWMXCA NPOU3BOAHbIMU GUHAHCOBLIMW MHCTPYMEHTAMMU, byaeTe HecTu
PUCK He6MaronpuATHOrO M3MEHEHUs UeHbl Kak (UHAHCOBbIX WHCTPYMEHTOB,
ABNAOLLMXCA 6A3UCHbIM aKTUBOM NPOU3BOAHBIX GMHAHCOBbLIX MHCTPYMEHTOB, Tak U PUCK
B OTHOLLUEHMM aKTUBOB, KOTOPbIE CNy¥KaT obecneyeHnem.

B cnyyae HebnaronpuATHOrO M3MEHEeHUA LEeHbl Bbl MOXKETe B CPaBHUTENbHO KOPOTKUM
CPOK NOTepsATb CpeAacTBa, saBaatowmecs obecrnevyeHMem NPOU3BOAHbLIX PUHAHCOBBIX
WHCTPYMEHTOB.

Mpy  3aKJOYEHUM  [OrOBOPOB,  ABASAKOWMXCA  NPOU3BOAHBIMU  QUHAHCOBbLIMU
WHCTPYMEHTAMM, Bbl [OMKHbI YYUTbIBATb, YTO BO3MOXHOCTb PAcMoOpAXKeHUs akKTUBaMM,
ABNAOLWMMUCA obecneyeHnem No TakMm A0roBopam, orpaHuYeHa.

MmywectBo (4acTb mMmyLLecTBa), MpuUHagNeKalee BaM, B pe3y/nbTaTe 3aKAH4YeHUA
[0roBopa, ABNAOLLEroca NPOn3BOAHbIM GUHAHCOBLIM UHCTPYMEHTOM, ByaeT ABNATLCA
obecneyeHnem mcnonHeHuA 06A3aTeNbCTB NO YKAa3aHHOMY [0rOBOPY U pacrnopsAXKeHue
MM, TO €CTb BO3MOHOCTb COBEPLUEHUA BALIMM YMPABAAWMM CAENOK C HUM, byaeT
orpaHmMyeHo. Pasmep obecneyeHua U3MeHAETCA B MopAAKe, NpPeaycCMOTPEHHOM
[oroBopom (cneundurKkaumen KOHTPaKTa), U B pe3y/abTaTe Ball YyNpaBAsOWMA MOXKET
OblTb OFPaHMYEH B BO3MOXHOCTM pacrnopaAXKaTbCA BallMM MMyLLECTBOM B 6onbluel
CTEMNEHMU, YeM A0 3aK/HOYEHMA A0roBOpa.

TakKe HeobXxoAMMO Yy4yecTb BO3MOMKHOCTb MNPUHYAUTENbHOTO 3aKPbITUA MO3MLMUW.
HebnaronpuAaTHoe W3MeEHEHME UEHbl MOMET MNPUBECTM K HeobXOAMMOCTM BHECTU
AOMNOJIHUTENIbHbBIE CPeacTBa 415 TOro, YTobbl NPUBECTM obecrneyeHne B COOTBETCTBUE C
TpeboBaHMAMM HOPMATMBHbLIX aKTOB W OPOKEPCKOro A0roBopa, 4YTo AOMKHO ObiTb
CAeNlaHO B KOPOTKMM CPOK, KOTOPbIM MOXeT ObITb HeaocTaTodeH Anaa  Bac.
ObcnymBatowmii  Bawero ynpasaswowero 6pokep B 3Tom cnydae Bnpase 6e3
[ONOJIHUTENIBHOTO  COrNacMA  Bawero YMNpaBAAKOLWEro «NpUHYAUTENbHO  3aKpbITb
No3nLMIO», TO €CTb 3aKNUYUTb AOrOBOpP, ABAAIOWMMCA NPOU3BOAHBIM (PUHAHCOBbLIM
WHCTPYMEHTOM, UK NprMobpecTu LeHHble Bymaru 3a cHeT BalLMX AEHEKHbIX CPeacTs, Uan
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NpoAaTthb BalM LEHHble Bymarn. 3To MoXKeT ObiTb CAEeNaHO MO CYLWEecCTBYOWMUM, B TOM
yncne HeBbIroAHbIM, LEHAaM U NPUBECTM K BO3HMKHOBEHMIO Yy Bac YObITKOB.

Bbl MOKeTe MOHEeCTU 3HauuTeNbHble YObITKM, HECMOTPA Ha TO, 4YTO MOcC/ae 3Toro
N3MeHeHMe LeH Ha GUHAHCOBbIE MHCTPYMEHTbI MOXKET NPUHATL BaaronpuaTHoe ANs Bac
HanpasaeHue M Bbl NoayymMnun bbl goxos, ecnu 6bl Bawa No3vuusa He 6Gblna 3aKpbiTa.
Pasmep yKasaHHbIX yYObITKOB NpW HEHNAronpuATHOM CTeYeHUM OBCTOATENbCTB MOMKET
NPEeBbICUTb CTOMMOCTb HAaXOAALLMXCA HA BalLEM CYETy aKTUBOB.

PuUCK "MKBUAHOCTMU.

pr,CI,HOCTM C 3aKpbiTemM I'IO3MLI,Mﬁ M noTepu B UeHe MOryt npmuBectn K yBeIM4EHUIO
y6bITKOB OT NPOU3BOLHbIX d)MHaHCOBbIX MHCTPYMEHTOB NO CPaBHEHUIO C 06bIYHbIMU
COENKAaMU.

Onepau,MM C npounssBoaHbIMMU d)MHaHCOBbIMM MHCTPYMEHTAMMWU, 6a3MCHbIM aKTUBOM
KOTOPbIX ABAAKTCA LEHHbIE 6ytv\ar14 MHOCTPAHHbIX 3MUTEHTOB WUAN WUHAEKCDI,
pacCynTaHHbleé MO TaKMM UEHHbIM 6YN\aI'aM, BNNEKYT TaKXe pPUCKHU, CBA3aHHbIE C
MHOCTPAHHbIM MPOUCXOKAEHNEM 6a3ncHOro akTuBa.

YUnTbiBan BbILLEN3IOKEHHOE, Mbl PEKOMEHAYEM BaM BHMMATE/IbHO PAacCMOTPETb BOMNPOC
O TOM, SBAAKOTCA /I PUCKW, BO3HUKAKOLWME NPU MNPOBEAEHMM COOTBETCTBYHOLLUX
onepauui, NpMEeMNEMbIMU ONA BaC C Y4eTOM BalUMX WHBECTULMOHHBLIX LEenen u
($UHAHCOBbIX BO3MOXHOCTEN. [laHHaA AeKnapauusa He MMeeT CBOEeM LLebto 3aCTaBUTb Bac
OTKa3aTbCA OT OCYLLECTBAEHUA TaKMX onepauuii, a NpusBaHa NomMoyb BaM OLEHUTb UX
PUCKKN 1 OTBETCTBEHHO NOAOMNTU K pELLEHUIO BONpoca o Bbibope Ballel MHBECTULMOHHOMN
CTpaTernun 1 ycnoBuUiA 40roBopa C BaWMM yNpaBAaOLLUM.

Y6eautech, 4To HacTOALLAA AEKNAPALIMA O PUCKAX NMOHSATHA Bam, U NpU HeobxoaMmocTu
NnoayynuTe  pasbACHEHMA Yy  Ballero  ynpasBAAlOWEro  WAM  KOHCY/IbTaHTa,
CNeumanmn3npyoLLerocs Ha COOTBETCTBYIOLLIMX BOMPOCAX.

Ynpasnsawwuii ysegomnaetr YupepuTtens ynpaBAe€HUA O PUCKaxX, CBA3AHHbIX C
npuobpeTeHMEM MHOCTPaAHHbIX LLeHHbIX 6ymar ([eknapauma o pUCKax, CBA3AHHbIX C
npuobpeTeHMemM MHOCTPaHHbIX LLleHHbIX 6ymar).

Llenbto HacToAwwen aeknapaumun ABNAeTCA nNpeaocTaBiaeHue YuypeauTento ynpaBaeHus
MHPOpPMaLMN O PUCKaX, CBA3AHHbLIX C NMPUOOBPETEHMEM MHOCTPAHHbLIX LIEHHbIX bymar.
MHoCTpaHHble UeHHble Bymarn moryt 6biTb NpuobpeTeHbl 3a pybexom WAM Ha
POCCUINCKOM, B TOM YMC/le OpraHM30BaHHOM, GOHA0BOM PbIHKE.

Onepaumam ¢ MHOCTPAHHBIMU LLEHHbIMU Bymaramum npucyLLm obLLmMe pUckn, CBA3aHHbIE C
onepauuamM Ha pPbiHKe LeHHbIX Bymar co cnegyowmmm 0cobeHHOCTAMM.,

CucremHble PUCKN.

*  [IpUMEHUTENbHO K WHOCTPAHHbIM LEHHbIM 6Gymaram CUCTEMHbIE  PUCKM,
CBOMCTBEHHbIE POCCUACKOMY GOHAOBOMY PbIHKY AOMOMAHAKTCS aHaNOrMYHbIMU
CUCTEMHBIMW PUCKAMM, CBOMUCTBEHHBIMW CTPAHe, rAe BbiNyLeHbl AKX 0bpalatoTcs
COOTBETCTBYIOLWIME WHOCTPAHHbIE LEHHble 6ymarn. K OCHOBHbIM daKkTopam,
BAMAIOWMM Ha YPOBEHb CUCTEMHOINO PUCKa B LLEJIOM, OTHOCATCA MOAUTMYECKan
CUTYyaumsa,  OCODEHHOCTM  HAUMOHANbHOrO  3aKOHOAATENbCTBA,  BaJOTHOrO
peryinpoBaHmMa U BEPOATHOCTb WMX M3MEHEHMWA, COCTOAHWE TOCYAAPCTBEHHbIX
$MHAHCOB, HaNMuYMe U CcTeneHb Pa3BUTOCTU GUMHAHCOBOM CUCTEMbI CTPaHbl MecTa
HaxoXaeHua nnua, 0653aHHOro N0 MHOCTPAHHOM LEeHHON bymare.
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Ha ypoBeHb CUCTEMHOIO pUCKa MOTYT OKa3blBaTb BAMAHME U MHOTMeE Apyrue GdaKTopbl,
B TOM 4YMC/ie BEPOATHOCTb BBEAEHWA OrpaHMYEHUI Ha MHBECTUUWMM B OTAE/NbHblE
OTPacAM  3KOHOMWMKM  WAN  BEPOATHOCTb  OAHOMOMEHTHOM  AeBaNbBaLMu
HauUMOHabHOM BantoTbl. O6LLENPUHATON MHTErPabHON OLLEHKOW CUCTEMHOTO PUCKA
WHBECTULMA B MHOCTPAHHYIO LEeHHYyto Bymary ABNAETCA «CyBEpPEHHbIA PEUTUHI» B
WHOCTPAHHOW WAM HALMOHANbHOM BantoTe, MNPUCBOEHHbLIA CTpaHe, B KOTOPOM
3aPEerncTpMpoBaH 3MUTEHT, MEXAYHAPOAHbIMU  PEUTUMHIOBbIMW  areHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHaKo cnegyet UMeTb B BUAY,
YTO PEeNTUHIU ABNAIOTCA /INLb OPUEHTUPAMMU U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATb peasbHOM CUTyaLUMN.

B Ccny4dyae coBepuweHunAa CcaenokK C MHOCTPAHHbIMU OeNO3UTAPHbIMU PaACNNCKaMU
NOMUMO PUCKOB, CBA3AHHbIX C SMUTEHTOM CaMUX PACNUCOK, HeO6XO,£I,MMO Y4nNTbIBATb
N PUCKKU, CBA3aHHblIE C SMUTEHTOM npeacrtaBadaemblX AaHHbIMU pPaCnUCKamm
MHOCTPAHHbIX LLEHHbIX 6y1v\ar.

B HacTosAwee Bpema 3aKOHOAATENbCTBO pa3peLlaeT POCCUNCKMMM MHBECTOPaMU, B
TOM YMCNe He ABNAIOWMMUCA KBANMDULMPOBAHHBIMU, NPUOBPETEHNE AONYLLEHHbIX K
nybanMyHOMy pasmelweHuto 1 (nam) nybanmyHomy obpaweHuto B Poccuiickon
desepaL MM MHOCTPAHHbIX LLeHHbIX Bymar KaK 3a pybexkom, Tak u B Poccun, a Takke
NO3BONSET y4YeT MpaB Ha TaKMe LeHHble bymarn POCCUUCKUMWU Aeno3UTapUsMM.
MeKay Tem, CyLLECTBYIOT PUCKM U3MEHEHUSA PEryNATUBHBIX MOAXOA0B K BAALEHUIO U
onepayusam, a TaKXKe K y4eTy npaB Ha MHOCTPaHHble GUHAHCOBbIE MHCTPYMEHTbI, B
pe3ynbTaTe Yero MOMKET BO3HUKHYTb HEOBXOAMMOCTb MO UX OTYYKAEHUIO BOMPEKU
BaLIMM NAaHaM.

MpaBoBble PUCKN.

Mpy NpMobpeTeHMM MHOCTPAHHbIX LieHHbIX bymar HeobxoaMmo oTAaBaTbh cebe oTyeT
B TOM, YTO OHM HEe BCeraa ABASTCA aHaNoramMm POCCUIMCKMX LeHHbIX Bymar. B ntobom
cnyyae, npeaocCTaBAsieMble MO HMM MpaBa M MNpaBWa UX OCYLLECTB/IEHUS MOTyT
CYLLLECTBEHHO OT/IMYATLCA OT NPAB MO POCCUMCKUM LeHHbIM Bymaram.

Bo3mMoKHOCTM cyaebHOW 3aWuTbl NPaB MO MHOCTPAHHbIM LLeHHbIM Bymaram moryT
ObITb CYLLECTBEHHO OrpaHMYyeHbl HeobxoAMMOCTbIO obpalleHuss B 3apybexkHbie
cynebHble U NPaBOOXPaHUTE/IbHbIE OPraHbl MO YCTaHOB/IEHHbIM NPaBUIam, KOTopble
MOTYT CYL,ECTBEHHO OT/MYaTbCA OT AelcTBytowmx B Poccun. Kpome Toro, npwu
onepaumsax ¢ MHOCTPAHHbIMU LEeHHbIMK Bymaramu Bbl B 60/bLUMHCTBE C/y4aeB He
CMOKeTe Mo/aratbCa Ha 3alUTy CBOMX NpPaB M 3aKOHHbIX MHTEPECOB POCCUNCKUMU
YNO/IHOMOY€EHHbIMW OpraHamu.

PackpbiTe HGoOpMmaLuK.

Poccuiickoe 3aKOHOAATENbCTBO AOMYCKAET PacKpbiTMe MHPOPMALMM B OTHOLWEHUMU
MHOCTPaHHbIX LEHHbIX bymar no npaBuaam, OeNCTBYHOWMM 33 pybexom, U Ha
aHrNMMUCKOM A3blke. OLeHUTe CBOK FOTOBHOCTb aHa/NM3MpoBaTb MHGOPMALMIO Ha
aHIIMACKOM A3bIKE, @ TaKXe TO, NOHMMAETEe /IN Bbl OT/IMYUA MENXKAY NPUHATBIMKU B
Poccun npaBunamu GUHAHCOBOW OTYETHOCTU, MeKAYHAPOAHbIMU CTaHAAPTaMMU
OUMHAHCOBOM OTYETHOCTU UAKW MNpaBuaamMmm GUHAHCOBOM OTYETHOCTWU, MO KOTOPbIM
ny6ankyetca nHGopmaLma SMUTEHTOM MHOCTPAHHbIX LLeHHbIX Bymar.

TaK»Ke poccuiickMe opraHu3aTopbl TOProBan u (Man) GpoKkepbl MOTyT OCYLLECTBAATD
nepeBo HEKOTOPbIX AOKYMEHTOB (MHPOpMauUmMK), pacKpbiBaeMbIX MHOCTPAHHbLIM
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3MUTEHTOM ANA Bawero yaobcTea. B aTom ciyyae nepeBos, MOXKET BOCMPUHUMATLCS
UCKAOYMTENbHO KaK BCMomoraTenbHaa WMHbopmauua K odpuumanbHO PaCcKpPbITbIM
AOKyMeHTam  (MHPopmaumm) Ha MHOCTPAHHOM A3blKe. Bcerga yuuTbiBalTE
BEPOATHOCTb OWMOOK nepeBogyYMKa, B TOM YMCAE CBA3AHHbIX C BO3MOXHbIM
Pa3/IMYHbIM NEPEBOAOM OAHUX U TEX ¥Ke MHOCTPAHHbIX CNOB U GPa3 UM OTCYTCTBUEM
06LLENPUHATOrO PYCCKOrO 3KBMBANEHTA.

YUnTbiBan BblLLIEU3NOKEHHOE, YNPaBAAWMIA pPeKOMeHAyeT BaM BHMMATENbHO
pacCMOTpPeTb BOMPOC O TOM, SBAAKOTCA /NN PUCKM, BO3HMKAlOWME Npu MNpoBeaeHUU
COOTBETCTBYIOLMX ONepaLnini, NpUeMieMbiMN 418 BaC C Y4ETOM BaLLMX MHBECTULMOHHbIX
uenen n GUHaHCOBbIX BO3MOXHOCTel. [laHHaa AeKnapauma He UMeeT CBOEeK Lenblo
3aCTaBWTb BaC OTKA3aTbCA OT OCYLLECTB/IEHMA TaKMX onepaumii, a NpusBaHa NOMoYb Bam
OUEHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELUEHMIO BOMpoca O Bblbope Baluei
WHBECTULUMOHHOW CTpaTermm W YCNAOBUIA [0roBopa [AOBEPUTENIbHOTO ynpaBAeHuA
LeHHbIMK Bymaramu.

Ynpasnawwuii ysegomnsetr Yupeautens ynpaBAeHUA O PUCKAX, CBA3AHHbIX C
3aK/Nl0YeHUeM  [O0rOBOPOB,  ABAAIOLMXCA npoussogHbiMU  PUHAHCOBbLIMM
MHCTPYMeHTaMK, 6asuCHbIM aKTMBOM  KOTOPbIX ABAAIOTCA LEHHble 6ymaru
MHOCTPAHHbIX 3MUTEHTOB WU MHAEKCbI, pacCYUTaHHbIe NO TaKUM LeHHbIM Bymaram
(Oeknapauna O puCKax, CBA3AHHbIX C 3aK/JOYEHMEM AOroBOpPOB, ABAAIOLMXCA
NPou3BOAHbIMU  (HUHAHCOBLIMU UHCTPYMEHTAMK, 6a3MCHbIM aKTMBOM KOTOPbIX
ABNAIOTCA LeHHble 6ymarn MHOCTPAHHbIX SMUTEHTOB UM UHAEKCbI, pacCYMTaHHble NO
TaKUM LeHHbIM 6ymaram).

Llenb HacToAwen aeknapaumm - NpeaocTaBmTb Bam 06uyto MHPOpMaLUMo 06 OCHOBHbIX
PUCKax, CBA3AHHbIX C 3aK/JlOYEeHWEeM [OroBOPOB, ABAAOWMXCA MPOM3BOAHbLIMM
$UHAHCOBbIMM UHCTPYMEHTaMM, 6A3UCHBIM aKTUBOM KOTOPbIX ABAAIOTCA LieHHble Bymaru
MHOCTPAHHbIX 3MWUTEHTOB WAN WMHAEKCbI, PacCYMTaHHble MO TaKMM LIeHHbIM Bymaram
(nanee — nponssoaHble GMHAHCOBbIE UHCTPYMEHTbI C MHOCTPAHHbBIM 6A3UCHbIM aKTUBOM).
3aK/NloYEHME YKa3aHHbIX O0rOBOPOB CBA3AHO C PUCKAMM, XapaKTepHbIMKU AN BCeX
NPOU3BOAHbIX (GUHAHCOBbLIX MHCTPYMEHTOB, a TaKXe crneundruyeckumm pucKkamu,
06yCNOBAEHHBIMM MHOCTPAHHbBIM NPOUCXOXKAEHMEM 6a3NCHOro aKTMBa.

PUCKuM, cBA3aHHbIE C NPOM3BOAHbIMU GUHAHCOBLIMU UHCTPYMEHTAMM.

=  JlaHHble MHCTPYMEHTbI NOAXOAAT He BCeM KaneHTam. bonee Toro, HeKoTopble BUAbI
NPOu3BOAHbIX PUHAHCOBBLIX MHCTPYMEHTOB COMPAXKEHbI C 6ObLIMM YPOBHEM PUCKA,
yem apyrue. Tak, NpU NOKYMNKe ONUMOHHOIO KOHTPAKTA NOTEPU KIMEHTA HE NPEeBbICAT
BE/IMYMHY YNNAYEHHbIX MPEMMUU, BO3HArPANKAEHUA W PACXO[0B, CBA3AHHbIX C MX
coBeplieHnem. Mpoaaka ONUMOHHbBIX KOHTPAKTOB C TOYKMN 3PEHUA PUCKA KIMEHTA U
3aK/toyeHNe GbloYEPCHbIX KOHTPAKTOB, POPBAPAHbLIX KOHTPAKTOB M CBON KOHTPAKTOB
COMOCTaBUMbI - MPU OTHOCUTENIbHO HEDONbLIMX HEBNArONPUATHBIX KOoNebaHMAX LeH
Ha pbIHKE Bbl MOABEPraeTecb PUCKY 3HAYMUTE/bHbIX YObITKOB, MPWM 3TOM B C/yyae
npoaaxu ¢btoyepcHbiX U GOpPBaAPAHbIX KOHTPAKTOB U NPOAAMKM OMLLMOHOB HA MOKYMKY
(onuMoHOB «KON») HEOTPAHUYEHHBIX YObITKOB. C y4ETOM 3TOrO, COBEPLUEHME CAENOK
Mo NPOAAXKe OMUMOHHbBIX KOHTPAKTOB W 3aK/to4eHUe ¢blodepcHbIX U GopBapAHbIX
KOHTPAKTOB MOMEeT OblTb PEKOMEHAO0BAaHO TOJIbKO OMbITHbIM  WMHBECTOPAM,
061a4alo0WMM 3HAYUTENbHBIMU PUHAHCOBBIMW BO3MOXKHOCTAMM U MPAKTUYECKUMMU
3HaHMAMM B 061aCTU MPUMEHEHMA MHBECTULMOHHbBIX CTPATENMM.



PernameHnT ocywecteneHna 000 «YK BE/TEC MeHeaXMeHT»
[eATeNIbHOCTM NO AOBEPUTENBHOMY YNPaBAEHUIO LleHHbIMM Bymaramm 50

Hactoawaa paeknapauma OTHOCUTCA Tak¥e W K NpPou3BoAHbIM  GUHAHCOBbLIM
WHCTPYMEHTAM, HaANpaB/E€HHbIM Ha CHUXEHWE PUCKOB APYrUX onepaunii Ha
$bOHAOBOM pbiHKE. BHMMaTeNbHO OLEHUTEe, KaK BallM MPou3BoAHble PUHAHCOBbIE
WHCTPYMEHTbl COOTHOCATCA C OnepauusaMu, PUCKM MO KOTOPbIM Bbl HamMepeHbl
orpaHMuYnTb, M ybeauTecb, 4YTo O0b6bemM Balehn MNO3ULMU Ha CPOYHOM pPbiHKe
COOTBETCTBYET 06bEMY NO3ULMM Ha CNOT PbIHKE, KOTOPYIO Bbl XeAXKUpyeTe.

PbIHOUYHDI (LeHOBOI) pUCK.

MomMmumo o06Wero pPbIHOYHOrO (LEHOBOrO) pPUCKA, KOTOPbIA HECeT KAMEHT,
COBEpLIAOWMIA OnepaLmm Ha pbliHKE LLeHHbIX Bymar, Bbl, B C/y4ae 3aK/IYeHUs
¢dbloyepcHbIX, GopBapAHbIX M CBOM A0roBOPOB (KOHTPAKTOB), a TaKKe B Cayyae
NPOAAXKM OMUMOHHBIX KOHTPAKTOB, 6OyaeTe HeCTM pPUCK HebnaronpusaTHOro
N3MEHEHUA LLeHbl KaK GUHAHCOBbIX MHCTPYMEHTOB, ABAAIOLLMXCA 6A3UCHBIM aKTUBOM
NPOM3BOAHbIX (GUHAHCOBLIX MHCTPYMEHTOB, TaK M PUCK B OTHOLWEHMWU aKTUBOB,
KOTOpble CNy»KaT obecneyeHmem.

B cnyyae He6NaronpmMATHOIrO M3MEHEHMA LEHbI Bbl MOXKETe B CPAaBHUTEIbHO KOPOTKUA
CPOK MOTepsaTb CpeacTsa, Asaawwmeca obecneyeHnem nNpomsBoAHbIX GUHAHCOBBIX
WNHCTPYMEHTOB.

PUCK "UKBUAHOCTMU.

Echv Bawa  MHBECTUUMOHHAA  cTpaTerMa  nNpeaycMaTpuBaeT  BO3MOMKHOCTb
BO3HWMKHOBEHMA HEoHXOAMMOCTM 3aKPbITUA NO3ULMM MO COOTBETCTBYHOLLEMY
KOHTPAKTY (MM 3aKNHOMEHUA CAENKM C MHBIM KOHTPAKTOM, KOTOPAA CHUXKAET PUCK Mo
OAHHOMY KOHTPAKTy), obpaljaiTe BHUMAHWE Ha JMKBUMAHOCTb COOTBETCTBYHOLLMX
KOHTPAKTOB, TaK KaK 3aKpbiTMe MO3MUMIA NO HENUKBUAHLIM KOHTPAKTamM MOXKeT
NPUBECTU K 3HAYUTENbHbIM AOMNOAHUTENbHbIM YObITKAM B CBA3M C MX HWU3KOM
NVMKBUAHOCTbIO. ObpaTuTe BHMMaHWE, 4YTO, KaK NpPaBW/IO, KOHTPakTbl C¢ bonee
OTAANIEHHbIMU  CPOKAaMW  WUCMONHEHUA MeHee J/IMKBUAHbI MO CPaBHEHUIO C
KOHTPaKTaMu ¢ 6AU3KMMU CPOKAaMM UCNONHEHUA.

Ecnn 3aKkNoyeHHbI BamM [0roBOp, ABAAOWMNACA NPOU3BOAHLIM  (GUHAHCOBbLIM
WMHCTPYMEHTOM, HEJIMKBUAEH, U Y BaC BO3HMK/A HEOHXOAMMOCTb 3aKPbITb NO3ULMIO,
0653aTeNIbHO paccmaTpmMBanTe NOMMMO 3aKPbITUA NO3ULMM MO AAaHHOMY KOHTPAKTY
aNbTepPHATMBHbIE BAaPUAHTbl UCKIOYEHUSA PUCKA NOCPeACTBOM 3aK/IOYEHUA CAENOK C
WNHbIMM NPOU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMM UM C 6HA3UCHBIMM aKTUBAMMU.
Mcnonb3oBaHuWe aibTePHATUBHbIX BAPMAHTOB MOMKET MPUBECTU K MEHbLLIUM YBObITKaM.

Mpy 3TOM TPYAHOCTU C 3aKPbITUEM NO3ULMIA U NOTEPU B LLEHE MOTYT MPUBECTU K
yBENINYEHMIO YObITKOB MO CPABHEHMIO C OObIYHBIMWN CAENKAMM.

BawuM nopyyeHusa, HanpaBieHHble Ha OrpaHUYeHWe YyObITKOB, He BcCeraa MoryT
OrpPaHMuYUTb NOTEPU A0 MNPEeAnosiaraéMoro YpOBHS, TaK KaK B  paMKax
CKN1aZblBaOLLLENCA HA PbIHKE CUTYALMMN UCNOSIHEHWME TaKOrO MOPYYEHMA NO YKa3aHHOM
BAMM LieHE MOKET OKa3aTbCA HEBO3MOMKHbIM.

OrpaHquHMe pacnopAaXxXeHua cpeacresamMmm, ABNAOLWNMUCA obecneyeHuem.

MMmyLecTBo (4acTb MMyLLECTBA), NPUHaANEKallee Bam, B pe3y/ibTaTe 3aK/IHUYeHUs
[O0roBopa, ABAAKOLWErocs nNpou3BOAHbIM (GUHAHCOBBIM MHCTPYMEHTOM, Oyaer
ABNATbCA obecneyeHMem WCMONHEHMA BawWwMX 06A3aTenbCcT8 Mo AOroBoOpy M
pacnopsAXeHne MM, TO eCTb BOSMOXKHOCTb COBEPLUEHUA BamMM CAENOK C HUM, byaeT
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orpaHuyeHa. Pasmep obecneveHna u3meHseTcA B NopAAKe, NpesyCMOTPEHHOM
AOroBopoM (cneumduKaumen KOHTPaKTa), U B pe3y/abTaTe Bbl MOXKeTe ObITb
OrpaHUYeHbl B BO3MOMKHOCTM pPaCNoOpPAXKaTbCA CBOMM MMYLLECTBOM B bHonblien
CTeneHun, YemM A0 3aKNHYEeHUs A0rosBopa.

Puck NPUHYAUTENIbHOIO 3aKpPbITUA NO3ULIUN.

HebnaronpuatHoe M3MeHeHMe LEeHbl MOXKET NPUBECTU K HEeobXoaMMOCTU BHECTU
[OMONHUTENIbHbIE CPeACTBaA ANA TOro, YTobbl NPUBECTM 0becneyeHne B COOTBETCTBUE
C TpeboBaHMAMM HOPMATMBHBIX aKTOB M BPOKEPCKOro A0roBOpa, YTO AOMKHO ObiTh
COENAaHO B KOPOTKUI CPOK, KOTOPOro MOMKeT OblTb HeAoCTaToO4yHO A/A Bac. Baww
bpokep B 3TOM cnyyae Brpase 6e3 Bawero AOMNOJHUTENbHOIO COrnacus
«MPUHYAUTENBHO 3aKPbITb MO3ULMIO», TO €CTb 3aKAUYWUTb O0r0BOP, ABAAIOLWMIACA
Npov3BoAHbIM GUHAHCOBBIM MHCTPYMEHTOM, WM MPUMOBPECTM UeHHble bymaru 3a
CYET BALLIMX AEeHEXKHbIX CPeACTB, UM NPOAATb BALLM LLEeHHble Bymaru. ITo MOKeT bbiTb
CAENAHO MO CYLLEeCTBYIOLWMM, B TOM YWUCAE HEBLIFOAHbLIM, LLEHAaM W MPUBECTU K
BO3HWKHOBEHMIO Y BacC yObITKOB.

MpUHYAUTENBHOE 3aKPbITUE MNO3MLMM HanpasJeHO Ha ynpasjeHue puckamu. Bbl
MOXKeTe MOHEeCTU 3HauyuTesibHble YObITKM HECMOTPA Ha TO, 4YTO MOC/ie 3TOoro
M3MeHeHMe LeH Ha PUHAHCOBbIE MHCTPYMEHTbI MOKET NPUHATL BaaronpuatTHoe A
BaC HanpaBs/ieHWe M Bbl MOAYyYnnM 6bl A0X04, ecnn Bbl Bawa nosuuma He 6bina
3aKpbITa.

Pucku, OGVCHOBIIEHHbIe UHOCTPAHHbIM NPOUCXOXKAEeHUuem 6a3ncHoro akTuBa.

CuctemHble PUCKM.

MpUMeHUTeNbHO K 6a3MCHOMY aKTUBY NPOMU3BOAHbLIX GUHAHCOBLIX MHCTPYMEHTOB —
LeHHbIM Bymaram MHOCTPAHHbIX SMUTEHTOB U MHAEKCAM, PAaCCYMTAHHBIM MO TaKMUM
LEeHHbIM Bymaram, CUCTEMHblE PUCKM, CBOMCTBEHHblE POCCUMICKOMY ¢GOHA0BOMY
PbIHKY [AOMOJIHAIOTCA aHaNOMMYHbIMU CUCTEMHbIMU PUCKAMM, CBOMCTBEHHbLIMMU
CTpaHe, rae BbinylieHbl UM 06paLLaloTcA COOTBETCTBYHOLLME MHOCTPAHHbIE LIEHHbIe
6ymar. K oCHOBHbIM aKTopam, BAUAIOLLMM Ha YPOBEHb CUCTEMHOIO PUCKA B LLE/IOM,
oTHOCATCA noauTUYecKas cuTyaums, ocobeHHoCTH HaLMOHaNbHOTO
3aKOHOAATENbCTBA, Ba/IlOTHOrO PEry/IMPOBaHUA U BEPOATHOCTb MX M3MEHEHMUs,
COCTOAHME TOCYAapPCTBEHHbIX (GUHAHCOB, HaAMuME UM CTeMeHb Pa3BUTOCTU
$UHAHCOBOM CUCTEMbI CTPaHbl MeCTa HaxoMAeHMsA Auua, obA3aHHoro no
MHOCTPAHHbIM LLEeHHbIM Bymaram.

Ha ypoBeHb CUCTEMHOIO PUCKa MOTYT OKa3blBaTb BAUAHME U MHOTUE Apyrue GaKTopbl,
B TOM 4YuC/e BEPOATHOCTb BBEAEHWA OrPaHUYEHUM HA MHBECTULUMW B OTAE/NbHbIE
OTPAC/IM  3KOHOMMUKM  UAM  BEPOATHOCTb  OAHOMOMEHTHOM  AeBasibBauuu
HauUMOHaNbHOM BantoTbl. OBLLENPUHATON MHTErPabHON OLLEHKOW CUCTEMHOTO PUCKA
WHBECTULMN SBNAETCA «CYBEPEHHbIN PEUTUHI» B MHOCTPAHHOM MM HAaLMOHANbHOM
BaNlOTe, MPUCBOEHHbIN CTPaHe, B KOTOPOW 3aperMcTpmMpoBaH aMUTEHT MHOCTPaHHOM
UeHHON 6ymarn, mexayHapoAHbIMU PENTUHroBbiIMM areHTctBamm MOODY’S,
STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT UMETb B BUAY, YTO PENTUHIU
ABNAOTCA NN OPUEHTUPAMMU U MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb
peasibHOM CUTyauuu.

B HacToAllee Bpems 3aKOHOAATE/NbCTBO [OMYCKAeT BO3MOXHOCTb 3aKAHuYeHUs
POCCUICKMMU MHBECTOPaMM AOrOBOPOB, ABNAIOLLMXCA POCCUNCKMMU NPOU3BOAHbBIMM
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GUHAHCOBBLIMU MHCTPYMEHTaMM, 6A3UCHBIM aKTUBOM KOTOPbIX SBAAIOTCA LEHHble
6ymarv MHOCTPaAHHbIX 3MUTEHTOB UM MHAEKCbI, PACCYMTAHHbIE MO TaKUM LEHHbIM
bymaram. Mexay Tem, CyLLeCTBYHOT PUCKM U3MEHEHUA PErynsiTMBHbIX NOAXOAOB K
COOTBETCTBYIOWMM  Onepaumam, B pe3y/ibTaTeé Yero MOXEeT BO3HUKHYTb
HeobXxo4AMMOCTb COBEPLUATb CAE/KM, HanpaB/ieHHble HA NpeKpalleHne 06a3aTenbCTs
MO YKa3aHHbIM A,0rOBOpPaM, BOMPEKM BaLLMM MNAHAM.

MpaBoBble PUCKK.

* HeobxoamMmo oTgaBaTb cebe oT4eT B TOM, YTO WMHOCTPaHHble (UHAHCOBbIE
WMHCTPYMEHTbI, ABAstolWMecs 6asnCHbIMM aKTUBAaMM MNPOU3BOAHbLIX PUHAHCOBBIX
WHCTPYMEHTOB, He BCeraa SABAAKTCA aHaNoramu  POCCUMICKMX  GUHAHCOBBIX
WHCTpYMeHTOB. B ntobom cnyyae, npesocTtaBasemblie No HAM MpaBa U NpaBuaa ux
OCYLLECTB/IEHMA MOTYT CYWECTBEHHO OT/NMYATbCA OT MpaB MO POCCUICKUM
bUHAHCOBLIM MHCTPYMEHTAM.

*  BO3MOXHOCTM CcyaebHOW 3awmTbl nNpaB MNo  NpPou3BOAHbIM  GUMHAHCOBbLIM
WMHCTPYMEHTAaM C MHOCTPaHHbIM 6a3MCHbIM AKTMBOM MOTYT ObiTb CyLLECTBEHHO
OrpaHuYeHbl HeobxoAMMOCTbiO ObpalleHus B 3apyberkHble cyaebHble WU
NPaBOOXPAHUTE/IbHbIE OpraHbl MO YCTAaHOB/JIEHHbIM MpPaBWAaM, KOTOpble MOryT
CYLL,ECTBEHHO OT/IMYATLCA OT AencTByoWwmX B Poccun. Kpome Toro, Bbl B 60NbLUMHCTBE
C/ly4aeB He CMOXKeTe MOMaraTbCA Ha 3alMTy CBOMX MPaB M 3aKOHHbIX MHTEpPEecoB
POCCUINCKMMM YNONHOMOYEHHBIMW OpPraHamu.

PacKkpbiTue uHpopmauumn

=  PackpbiTve MHGOPMaLMM B OTHOLWEHUM MHOCTPAHHDIX LLEeHHbIX Bymar, ABAAKOWMXCA
6a3MCHbIM aKTMBOM NPOUN3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, OCYLLECTBAAETCA NO
npaBuiam, AeNCTBYIOWMM 32 pyberom, U Ha aHIMNCKOM A3bike. OueHUTE CBOHO
FOTOBHOCTb aHa/NM3MpoBaTb MHPOPMALMIO HA QAHIIMNCKOM A3bIKE, a TaKXe TO,
NMOHMMAETE /I Bbl OTAIMYUA MeXAY NPUHATbIMU B Poccumn npasunamm ¢puHaHcoBoM
OoTYeTHOCTH, MeXayHapoaAHbIMM  CTaHAapTaMn  GUHAHCOBOM OTYETHOCTU UMK
npasunamm ¢GUHAHCOBOM OTYETHOCTM, MO KOTOpbIM NybaMKyeTcA WMHPOpMauUA
3MMUTEHTOM MHOCTPAHHbIX LEeHHbIX Bymar.

=  TaKKe POCCUICKME OpraHM3aTopbl TOProBaM U (MAK) BPOKepPbl MOTYT OCYLLECTBAATb
nepeBos HEKOTOPbIX AOKYMEHTOB (MHPOpMauUmMK), pacKpbiBaemMblX WMHOCTPAHHbLIM
3MUTEHTOM ANA Bawero yaobcTea. B aTom cyyae nepeBos, MOXKET BOCMPUHMMATLCS
WCKNIOUYUTENBbHO KaK BCMoOMoOraTenbHaa MHOOpPMAUMA K OPMUMANbHO PACKPbLITbIM
OOKymeHTam (MHbOpmauMM) Ha MHOCTPAHHOM A3blke. Bceraa yuuTbiBanTe
BEPOATHOCTb OLWMOOK MepeBoAYMKa, B TOM UYMCAE CBSI3AHHbLIX C BO3MOXHbIM
Pa3/IMYHbIM NEPEBOAOM OAHUX U TEX KE MHOCTPAHHbIX CNOB M Gpas UAM OTCYTCTBMEM
06LENPUHATOrO PYCCKOro 3KBUBAEHTA.

YUnTbiBaa  BbILLIEU3/IOKEHHOE, YNPaBAAOWMNA pPEKOMEHAYET BaM BHUMATENIbHO
pPaccCMOTPeTb BOMPOC O TOM, SIBAAKOTCA /1N PUCKM, BO3HMKAlOWME MPU NPOBEAEHUM
COOTBETCTBYHOLMX ONEPALLUA, NPUEMIEMbBIMU A1A BAC C Y4ETOM BaLLMX MHBECTULMOHHbIX
uene M GUMHAHCOBbLIX BO3MOXHOCTEM. [laHHaa AeKnapaumsa He UMeeT CBOEWN Le/blo
3aCTaBWTb BAC OTKA3aTbCA OT OCYLLECTB/IEHMA TaKMX onepaumii, a Npu3BaHa NOMOYb Bam
OLEHUTb UX PUCKU M OTBETCTBEHHO MOAOWTM K peLleHMt0 Bompoca O Bblbope Ballewn
WHBECTULMOHHOM CcTpaTerMm U YCNOBWM [0roBOpa [AOBEPUTENIbHOTO  ynpaBaeHUs
LUeHHbIMK Bymaramm.
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ynpaBnmou.mﬁ ysegomnaer yqpep,menﬂ ynpasneHna O PUCKaX, CBA3aHHbIX C
nHansunayasibHbiMmn MHBECTULNOHHbBbIMU CHETAMMU (,D,exnapau,uﬂ O PUCKAX, CBA3aAaHHbIX C
nHansunayasibHbiMmn UHBECTULNOHHbIMU C‘-IETaMM).

Zeknapayua o puckax 8 omHoweHuu [Jo2osopa 0osepumenbHo20 yrnpasneHua UeHHbIMU
bymazamu, npedycmampusaroule2o eedeHue UHOUBUOYAsIbHO20 UHBECMUUUOHHO20
cyema, 3aK1H04YeHH020 8 nepuod ¢ 01.01.2015 2. no 31.12.2023 2. 8KM0YUMENbHO:

[loroBop [0BEPUTENBHOTO YNPaBAEHWUA LLeHHbIMW Bymaramu, npesycmaTpuBatoLLmii
BEAEHME WHOMBUAYANbHOTO WHBECTULMOHHOIO CcYeTa, MO3BOASET BamM MOJY4YUTb
MNHBECTULLMOHHbIW HANOrOBbIV BblYeT. Bce PUCKK, KOTOPbIE YNOMAHYTLI B [leknapauumn ob
06LWMX pPUCKaX, CBA3AHHbIX C OCYLLECTBJIEHMEM OMNEepaumin Ha PbiHKe LeHHbIX bymar,
MMEeIT OTHOWEHMEe W K WHAMBUAYANbHbIM WHBECTULMOHHBIM CYETaM, OZHAKO
CYWECTBYIOT OCOBEHHOCTM, KOTOopble HeobxoaMmo 3HaTb ANA  TOro, 4To6bI
BOCMONb30BATbCA HA/NOrOBbIMM MPEUMYLLECTBAMM, KOTOPble NPEeAOCTaBAAT TaKkue
CYETa, M UCK/YNUTDL PUCK TULLUTBLCA TAKMUX MPEUMYLLLECTB.

CyU.LeCTByeT ABa BapnaHTa MHBECTUUNOHHbIX Ha/1OTOBbIX BbIYETOB!

1) «Ha B3HOC», NO KOTOPOMY Bbl MOXKETe exXerogHo O6paLLI|aTbCFI 3a BO3BpaToOM
ynaa4eHHOro noaoxoa4HOro Hanora Ha Cymmy COeNaHHOro Bamum B3HOCa, HO A0J1XKHbI
6y,u,eTe ynnatuTb I'IO,CI,OXO,CI'HbII‘/JI Hanor Ha Aoxoa, NCYNCNEHHDIN npun 3aKpbiThn
MHONBUNAYANTbHOIO MHBECTULUUOHHOTIO CHETQ,

2) «Ha U3bATME CPeACTB CO CYETa», MO KOTOPOMY Bbl HE CMOXKETE NoJ/y4YaTb eXerogHbli
BO3BpaT Hasora, Ho byaeTe 0CBOHOXKAEHbI OT YNAaTbl NOAOXOAHOMO Has0ra NPU U3bATUM
CPeACTB C MHAMBUAYANbHOIO MHBECTULMOHHOIO cYeTa.

ObpaTnTe BHMMaHWE Ha TO, YTO Bbl CMOMETE BOCMO/b30BaTbCA TONbKO OAHMM W3
BAPMaHTOB MHBECTULMOHHOIO HANOrOBOrO BblYeTa, 3TO 3HAYMUT, YTO €C/M Bbl XOTA Obl
Oo4HaXAbl BOCMO/b3yeTeCb UHBECTULMOHHbBIM BbIYETOM «Ha B3HOC», TO HE CMOMKeTe
BOCMO/1b30BaTbCA MHBECTULMOHHbIM BbIYETOM «Ha U3BATME CPEACTBY, YUTO MOXKET JINLLNUTD
BaC BCeX MPEeMMYyLLEeCTB 3TOro BapuaHTa. Onpeaenvte nNpeanoyYTUTENbHbLIN ANA Bac
BapMaHT, o0bcyauTe [OOCTOMHCTBA WM HEAOCTaTKM KaXKAOro BapvaHTa C  Balwum
yNpaBAAOWUM U (MAN) KOHCYNbTaHTOM, CMELMann3MpyoLIMMCA Ha COOTBETCTBYHOLLMX
KOHCYNbTaumsX.

Bam cnegyetr umeTb B BMAY TaKkKe TO, YTO €C/IM Bbl MpPeEKpaTUTe Bal A0roBop
[OBEPUTENIbHOTO YNPaBAEHUA UeHHbIMM Bymaramu, npegycmaTpuBalowmnii BegeHue
WHOMBUAYANbHOTO MHBECTUMUMOHHOTO C4YeTa, paHee Tpex JIeT, TO He CMoKeTe
BOCMO/1b30BATbCA ONUCAHHbIMU MHBECTULMOHHBIMM HAIOrOBLIMW BblYETAMMU, U, B C/ly4ae
€C/1M Bbl NO/Ib30Ba/IUCb BbIYETOM «Ha B3HOCY, Bbl byaeTe 06A3aHbl BEPHYTb rocyaapcTay
BCE CYMMbl BO3BPALLEHHOrO BaM Hasora.

Baww ynpaBaawoLWwmin He 3HaeT O BalleM Bblbope BapMaHTa MHBECTULMOHHOIO HaI0rOBOrO
BblYETA M HE YYACTBYET B BALLUMX OTHOLLEHUSX C HAZIOrOBOM CNYKOOIA.

Obpalwaem BHMMAHME Ha TO, YTO Bbl MOXETE MMETb TO/IbKO OAWH MHAMBUAYANbHbIN
WMHBECTULMOHHbIN cyeT. OTKpPbITUE HECKONbKUX WHAMBUAYANbHbLIX WMHBECTULMOHHbIX
CYETOB Y OA4HOIO UK y PasHbiX NPOdeCcCMOHaNbHbIX YH4ACTHUKOB PbIHKA LeHHbIX bymar
npuBeseT K TOMY, YTO Bbl HE CMOXETE BOCMNO/1b30BATbCA MHBECTULMOHHbBIM Ha/I0rOBbIM
BbIYETOM HM MO OAHOMY U3 HUX.
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Jeknapayusa o puckax 8 omHoweHuu [o2osopa 008epumenbHo20 yrnpasaeHus UeHHbIMU
bymazamu, npedycmampusarouje2o eedeHue UHOUBUOYAsIbHO20 UHBECMUUUOHHO20
cyema, omKpbimozo, HavyuHas ¢ 01.01.2024 a.:

[oroBop [A0BepUTENbHOIO YNpPaBAeHUA UeHHbIMKU Bymaramu, npeaycmaTpuBatoLmii
BeAEHME MWHAMBUAYANbHONO MWHBECTULUMOHHOIO cyeTa, M03BOSET BamM MOJYYUTb
Ha/IOroBbIM BblYETbl HAa A0ATOCPOYHble cHeperkeHua rparkaaH. Bce pucku, Kotopble
ynomaHyTbl B [leknapauum o6 obLwmx pMcKax, CBA3aHHbIX C OCYLL,ECTBIEHMEM onepauui
Ha PbIHKE LEeHHbIX Bymar, MMeloT OTHOLEHWNE U K UHAMBUAYA/IbHbIM MHBECTULLMOHHBIM
cyeTam, 04HaKO CyLLEeCTBYHOT 0COOEHHOCTH, KOTOPble HEOBX0AMMO 3HATb A5 TOTO, YTOObI
BOCMO/1b30BaTbCA HA/IOFOBbIMW MPEUMYLLECTBAMM, KOTOpble MNpPenoCcTaBAAlT Takue
cyeTa, M UCKAYNUTb PUCK NULWLNTBCS TaKMX NPEUMYLLLECTB.

CyU.LeCTByeT ABa BUAA HAJNOTOBbIX BblMETA Ha AOO0NTOCPOYHbIE C6ep6)-KeHMﬂ rpa*xaaH,
CBA3aHHbLIX C UHAUBUAYA/IbHbIMUN MHBECTUUNOHHbBIMU CHETAMM!

1) «Ha B3HOC», MO KOTOPOMY Bbl MOXETe exerogHo o6pawaTbCa 3a BO3BPATOM
ynNayeHHOro noAoXOA4HOro Hajora Ha CyMMY CAOE/aHHOro BaMW B3HOCA, HO B
COBOKYMHOCTU C yNAa4yeHHbIMM B COOTBETCTBYIOLEM HA/IOFOBOM NepuUoae NEHCUOHHbIX
B3HOCOB MO  [OrOBOPY  HErocyAapCTBEHHOro  MEHCMOHHOro  obecnevyeHus,
cbeperaTtenibHbIX B3HOCOB NO A0r0OBOPY A0/TOCPOYHbBIM COHEpPENKEHUI U CYMM AEHEXKHbIX
CPeACTB, BHECEHHbIX NO ApyrMm [OroBopaM Ha BefeHMe WHAMBUAYaNbHOro
WHBECTULMOHHOrIO cyeTa, He 6onee 400 000 pybneit 3a HanoroBsbi Nepuoa;

2) «Ha goxo4», MO KOTOPOMY Bbl MOXKeTe 06paliaTbCA 3a BO3BPATOM YN/AaYeHHOro
NOAOXO0AHOro Hanora B CyMMe MoJI0XKUTEIbHOrO GUHAHCOBOrO pe3y/bTaTta, NoyYeHHOro
no onepauusm Ha UHAMBMAYANbHOM MHBECTULMOHHOM cyeTe Ha cymmy He 6onee 30
MWUAAMOHOB pybnel no Bcem A0roBopaM Ha BeAeHUe  MHAMBUAYANbHOTO
MHBECTULMOHHOTIO CYeTa, NPeKpaLLeHHbIM B OAHOM Ha/IOfOBOM Nepuoae, Npu ycioBumn
NCTEYEHUA MMHMMANbHOIO CPOKA, YCTaHOB/IEHHOrO 3aKOHOAATENbCTBOM O Hasjorax M
cbopax, C [aTbl 3aKNOYEHUA  COOTBETCTBYHOLMX AOMOBOPOB Ha  BeAeHue
WMHAMBNAYANbHOIO MHBECTULMOHHOrO cYeTa.

Bbl MoOMKeTe BOCNO/Ib30BaTbCi O06OMMM  BAapUMAHTaMM  HA/NOrOBOrO BblYeTa Ha
[ONrOCpoYHble cbeperkeHua rpaxkhaH, Ho Bam cnefyeT MMeTb B BUAY, YTO €C/v Bbl
npeKkpaTuTe Bal JOrOBOP A0 MCTEYEHWA MMHUMANILHOTO CPOKA, YCTAHOBJEHHOrO
3aKOHOZaTENbCTBOM O Hasnorax 1 cbopax, To He CMOXKeTe BOCMO0/1b30BaThCA YKa3aHHbIMM
Ha/I0rOBbIMW BbIYETAMMU, U, B C/ly4ae eCv Bbl NONb30BAIMCb BbIMETOM «Ha B3HOC», Bbl
byneTte 0653aHbl BEPHYTb rOCYAapCcTBy BCE CYMMbl BO3BPALLEHHOr0 Bam Ha/ora, a TakxKe
ynNaTUTb NeHM.

Obpalaem BHMMAHWE HA TO, YTO Bbl MOXKETE MMETb OAHOBPEMEHHO He 6onee Tpex
WHOMBUAYANbHBIX  WMHBECTULMOHHbIX cyeToB. OTKpbITUE 6ONblIEero Ko/M4ecTBa
WMHAMBUAYANbHBIX MUHBECTULMOHHbIX CHETOB MOMKET MPUBECTU K TOMY, YTO Bbl HE CMOXKETE
BOCMO/1b30BATbCA HA/OTOBbIM BbIYETOM Ha A0/IFOCPOYHbIE COEpeReHna rparkaaH HY no
O4HOMY W3 HUX.

Ynpasnswowuii  ysegomnser Yupegutens YnNpaBieHUS O PUCKAX, CBA3AHHbIX C
coBepweHnem caenok PEMNO (noKynku-npogaxXu LeHHbIX 6ymar ¢ o6sasatenbcteom
obpaTHOW NpoAa*KM-nokynku) ([leknapauua o puUcKax, CBA3aHHbIX C COBepLueHUEeM
caenok PENO).
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Mpu paspeweHnn caenok Ha ycnosusix PEMNO Yupeguteno ynpaBnaeHua o6aA3aH
BCECTOPOHHE pPaccMOTpPeTb BOMPOC O npuemaemoctn ana Hero caenok PEMO semay
HanMuuA (ycuneHus) cneayroLlimnmx PUCKOB:

B cnyyae nocnepoBatenbHOro coBeplleHUA YNpasaAwoWmMM HeCcKobKkux caenok PEMO
CTOMMOCTb AKTUBOB YupeauTena ynpasaeHusa ¢ y4eTom 0653aTenbCTB MO TaKUM CAE/Kam
MOXET KpaTHO MpeBbllWaTb YMCTyo (T.e. 6e3 yyeTa obasatenbcts no caenkam PEMNO)
CTOMMOCTb AKTMBOB YupeauTtenda ynpasaeHua. B 3Tom cayyvae oTpuuaTenbHas
nepeoLeHKa LLeHHbIX bymar u (Maun) HU3Kaa TMKBUAHOCTb LieHHbIX bymar u (nnn) gedont
3MMUTEHTA 40/1TOBOM LLeHHOM Bymaru u (Mnamn) HemcnonHeHne 06583aTeNbCTB KOHTPAreHToOM
no caenke PEMNO u (Mnun) yBenmyeHne NPOLEHTHbIX CTABOK 33 N0/Ib30BaHUE AeHEXKHbIMU
cpepctBamm (ctoumoctr PEMO) BneveT puUCK NoNyYeHUA CyLLLECTBEHHOIO YObITKa OT TaKMX
caenok PEMNO (BnnoTb 40 NOnHOW noTepu AKTMBOB). YupeauTenb ynpaBAeHUA O0/KEH
YYUTbIBATb OMWUCAHHbIE B HACTOALWLEM MYHKTE PUCKM NPU YKasaHUKM Ynpasnatolemy
npenenbHoO AOMNYCTUMOrO pa3mepa OTHOLEHMA cyMMbl 06a3aTenbeTB no caenkam PEMNO
K CTOMMOCTU AKTUBOB.

MocKoNbKYy OCHOBHOM Lenbto caenok PEMO ¢ obavraymamm ABnAeTca MCNosib3oBaHMe
Pa3HULbI MeXKAY A0X0A0M MO LEHHbIM Bymaram u ynaaToi NpoueHTOB 3a N0J/ib30BaHUE
OEeHeXHbIMmM cpeactBamu (ctommocTtbto PEMO), yBenuyeHue croumoctn PEMO pgo
pa3mepa, NPEeBbILLAIOLLErO 40X04, MO LeHHOoM bymare, BNeYeT pUCK nonyvyeHmn ybbiTKa oT
caenku PEMO.

MpM HeaoCTaTOYHOCTM HeobxoaMMoOW AN yOAOBNETBOPEHWA TpeboBaHUMA Mo
3aknto4eHHoM caenke PEMO cymmbl feHEXHbIX CPeACTB, HAXOAALLMXCA B yNpaBAeHUN, y
Ynpasnsowero Bo3HWKaeT npaBo TpeboBaTb y Yupeautena ynpaB/ieHUs AOBHECEHUSA
HEeobX0AMMOW CyMMbl AEHEXKHbIX CPeAcTB MO0 OCYLLEeCTBUTb NPOAAMKY UHbIX aKTUBOB,
Haxo4ALWMXCA B yNpaBaeHnn, B Heobxogmmom obbeme.

YuunTbiBan, 4yto Lenbto caenok PEMO aBnAaetcs npubbiab He 3a CYeT pasHMUpbl B LEeHax
NOKYNKU—TIPOAAMXN LUEHHON Bymaru, a 3a CYEeT PasHULbl MeXKAy AO0XOAO0M MO LEeHHOWM
bymare un crtoummoctbio PEMO, Ynpasnawowmin MOXKET onpeaenaTb LEeHY MOKYMNKK
(npopaxun) ueHHoM 6ymaru B pamKkax caeniku PEMNO Bbliwie (HUXKE) pbIHOYHOIN.

Yupeautenb ynpaBneHUs — OPUAMYECKOE J/INLO OCO3HAeT PUCK HapylleHus
KOHTpareHTamu CPOKOB MCMO/IHEHMA 06A3aTeNbCTB U CBA3aHHbIE C 3TUM MNOCAeACTBUSA
npu onpeaeneHnn Hanorosoi 6asbl, B TOM YMcae He0O6XOAUMOCTb UCUUCNEHUA 10XOA08B
M pacxoAoB OT peanu3auuu LeHHbIX Bymar no Kaxaon 4vactm caenku PEMO KaKk He
CBA3aHHbIM APYT C APYrOM CcAe/IKam

Bo3amorkHble ybObITKM YupeauTena ynpaBaeHua, NosyvyeHHble B pe3yabTaTe peannsauuu
OMMCaHHbIX Bblle PUCKOB, CBA3AHHbIX C coBepweHnem caenok PEMO, ogHako npwu
cobnoaeHnn YnpasaatowWmMmM YCTAHOBAEHHbIX Yupeautenem ynpaBieHUa orpaHnUYeHun,
He ABNAIOTCA OOCTOATENbCTBOM, YKA3bIBAIOWMM Ha HeHaa/ekallee [0BeputenbHoe
ynpasnieHne AKTMBaMU M HapyLLEeHMe MHTepecoB YupeauTena ynpasaeHus.

Ynpasnaowmii ysegomnaetr Yupeautensa ynpaBNeHUMA O PUCKaX, CBA3AHHbIX C
MCNONb30BaHMEM AUCTAHLMUOHHbBIX cnocobax B3ammopeincTema. BosamorKHoCTb obmeHa
CoobueHUAMN No 3NEKTPOHHOM MoYTe 3aBUCUT OT BO3MOXKHOCTU AocCTyna Yupeautens
ynpasnieHuns K cetn UHTepHEeT, a TakXe OT ocobeHHocTeN GYHKUMOHUPOBAHUA cepBUCa
3/IEKTPOHHOM MOYTbl, MO3TOMY WCMOAb3YS INEKTPOHHYI MOYTYy Kak cnocob obmeHa
CoobueHuamu, Yupeantenb ynpaBaeHMa 401KeH 0CO3HaBaTb U NPUHMMAET Ha cebs pUCK
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HenonyyeHua CoobweHuit oT Ynpasnawuwero wM Ynpasaswowmm oT Yypeautensa
ynpasaeHuAa BBUAY:

" OTCYTCTBMA NO KAaKUM-MBO npuumHam y Yupeautena ynpasieHMA AO0CTyMna K cetu
NHTepHerT;

= cboeB, HapyleHuax B paboTe, HEKOPPEKTHOMN paboTe CEPBUCOB 3/IEKTPOHHOM MOYTbI
(B TOM uncne, HacTpoika GUNLTPOB HEXKeNaTeIbHON KOPPECMOHAEHLMN, KaK CaMUM
MoOYTOBbIM  CEPBMCOM, Tak W Yupeautenem ynpasieHus wu/uam  ero
YNO/IHOMOYEHHbIMM  INLUAMKW, B pe3ynbTaTe KOTOPOW 3/NEKTPOHHOE MUCbMO
YnpaBnsaoWwero He MOXeT ObiTb MNOJMYyYEHO NO afApecy 3/EKTPOHHOW MoYyTbl
Yuypeautena ynpaBaeHua Uav nNnepemeLtaeTcs B pasgen AWMKa 31EKTPOHHOMN MoYTbl
Yypeautena ynpaBneHus gns HexkenaTeNbHOW KoppecnoHAeHUUN);

"  npeBblleHUA MaKCMMaNbHOTO obbema AVCKOBOro NPOCTPAHCTBA,
3ape3epBMPOBAHHOIO 33 COOTBETCTBYIOWMM MOYTOBbIM  ALMKOM YypeauTtens
ynpasieHus;

» cboeB, HapyweHUsax B paboTe, HEKOPPEKTHOM paboTe NporpammHoro obecneyeHus,
cnocobcTBytowero goctyny B UHTepHeT u/unmn pabote ¢ CEpPBUCOM 3/1EKTPOHHOM
noYTbl;

"  yTpaTbl NpaBa AOCTyna YupeanuTens ynpaBaeHus K ALLMKY 3/1eKTPOHHOM NoYTbl, agpec
KOTOpPOW bblN yKasaH B AHKeTe YupeauTens ynpasaeHus;

" VHbIX MPUYNH, AENAOLWNX HEBO3MOXKHbIM 06MeH COObLLEHMAMM U HAXOAALLMXCA BHE
KOHTPOAS YNpaBAsioLLero.

[leaTenbHOCTb Ha PbIHKE LleHHbIX Bymar conps)eHa C BO3MOXXHOCTbIO NPOTMBONPaBHbIX
DEUCTBUI, KaK B OTHOLWIEHMM YMpasBAAalwWero, Tak M B OTHOWeEHUW Yupeautens
yNnpaB/AeHNA CO CTOPOHbI TPETbUX UL,

Takue npoTMBONpaBHblE AEUCTBUA BKAOYAIOT, HO HE OFPaHNYMBAIOTCA:
" YMbILWJEHHOE YHUYTOXKEHNE aKTMBOB, NPUHaANEKaLWMX YUpeauTesto ynpasieHus,

" XMLLEHWE AN MHOE HE3aKOHHOE NPUCBOEHNE aKTMBOB, MPUHAANEKaLMX YupeauTtens
ynpasneHus;

" noaAenky uam panbCcudurKaLmio LOKYMEHTOB, B TOM YMCAE U OT UMeHN Yupeautens
ynpasnieHus.

HecmoTpa Ha BCe npuvHMMaemble Mepbl Mo obecneyeHnto 6HesonacHoOCTH
npodeccMoHanbHON [eATENbHOCTM M 3alUTbl MHTepecoB YypeauTena ynpasieHus,
YnpaBaaowmn B cuay 06bEKTUBHBIX NMPUYMH HE MOKET NOTHOCTbIO rapaHTUPOBATb, YTO Y
YupeguTena ynpaBneHua He BO3SHUKHYT YObITKM BCNeACTBUE BHELUHMX NPOTMBOMPABHbIX
AeNCTBUIA. BmecTe ¢ Tem, YupeguTenb ynpaB/ieHUA TaKKe OCO3HAeT, YTo peanusauuma
[AHHOTO PMCKA BO3MOMKHA M NO ero BuHe. B cBA3M ¢ 3TMm YupeauTtennb ynpasneHus
obasyetca cobnogaTtb BCce Mepbl MPeAOCTOPOXKHOCTM, B TOM YMC/Ne He AOMycKaTb
O3HAaKOMNEHUA TPETbUX NNL, C AOKYMEHTAMM, CBA3AHHbIMM C €ro AeATe/IbHOCTbIO Ha
$OHA0BOM PbIHKE, XPaHUTb B TalHE BCE NOJIyYEHHbIE OT YNPaBAAIOLLErO KOAbl, Napoan 1

np.
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Ynpasnawowui ysegomnset Yupegurena ynpasieHUA O PUCKE BO3MOXKHbIX YObITKOB,
CBA3aHHbLIX C AOBEPUTE/IbHbIM ynpaBAeHMeM LUeHHbIMM 6ymaramu U [eHeXXHbiMU
cpeacTBamum.

HecmoTps Ha To, 4TO Ynpasaawowmii asnaeTca npodpeccMoHaNbHbIM YH4AaCTHUKOM PblHKA
LEeHHbIX bymar, 3TO He UCKNtOYAEeT BO3HUKHOBEHMA Y YupeauTena ynpasneHuma ybbiTKOB,
BNIOTb A0 MOJIHOW YyTpaTbl NepefaHHbIX B LOBEPUTENbHOE YMNPaBAEHWUA AKTUBOB.
BO3MOXHOCTb BO3HMKHOBEHMA YObITKOB MOXKET OblTb CBA3aHA KaK HEMocpenCcTBEHHO C
[EeATENbHOCTbIO  YNPaBAAKOWEro, CaMOCTOATENIbHO MPUHMMAIOLLEFO  PEeLUeHua o
NPUOBPETEHUM U/UNN OTUYKAEHUM TEX UAN UHBIX AaKTUBOB, TaK U C peanunsaumeinn UHbIX
PUCKOB, CBA3AHHbIX C AeATENIbHOCTbIO Ha GUHAHCOBBIX PbIHKAX, B pe3y/abTaTe peannsaumm
KOTOPbIX CTOMMOCTb aKTUBOB, HAaXOAALLMNXCA B LOBEPUTE/IBHOM YNPaBAEHUMN, MOXKET BbITb
3HAUYUTENIbHO CHUMKEHa.

ynpasnmou.mﬁ ysegomnaer yqpep,menﬂ ynpasaeHna o TomMm, 4YTO AOXOA4HOCTb MO
AOorosopam pAgoseputesibHOro ynpassieHUA He onpeaendaetrca AO0XOAHOCTbIO TaAKMUX
AO0rosopos, OCHOBAHHOI Ha NoOKasaTensax AOXOA4HOCTU B npowiom, u 06 OTCYyTCTBUMU
rapaHTUpoBaHuUA noayvyeHuUAa Aoxoda No A0rosopy AOBepUTE/ZIbHOrro ynpassieHUA 3a
UCKNKOYEeHnem cny4dyaeB, Koraa AOXOAHOCTb onpeaesieHa Ha MOMEHT 3akKa4vyeHuAa
CoOoTBeTCTBYOLWero gorosopa.

[loXxoAHOCTb OT AeATeNbHOCTM NO A0BEPUTE/IbHOMY YMPABAEHUIO 3aBUCUT OT MHOMKECTBA
¢dakTopoB. BmecTe c Tem, AeATeNbHOCTb HAa GUHAHCOBBIX PbIHKAX NOABEPKEHA MHOXKECTBY
PUCKOB, MO3TOMY XOPOLWMUA PUHAHCOBLIA pPe3yabTaT, MOKa3aHHbIA YNpaBaawWMUM B
NPOLW/OM, BOBCE He O3HayaeT, 4YTo B Oyayliem Takoh pe3yibTaT MOXKeT 6bITb
BOCNpousBeneH. bonee Toro, 4OX04HOCTb B NMPOLLJIOM HE UCK/IOYAET OTCYTCTBUA YObITKOB
OT AeATeNbHOCTU MO A0BEPUTENbHOMY YMpaBieHUI0 B Oyayuwiem. Ynpasasiowmin He
MOXET AaTb HUKAKUX [OONONHUTENbHbIX oObelwaHuii U rapaHTMt no obecnedyeHuto
AOXOAHOCTM  YNpPaBAEHUs LEeHHbIMM Bymaramm 3a WCKAOYEeHWEM 0653aTeNbCTs,
YKa3aHHbIX B 0r0BOPE A0BEPUTENIbHOIO YNPaBAEHUS;

YBeagomsieHMe O TOM, UYTO [AEHEeXHble CcpeacTsa, nepegaBaemble NO A0roBopy
[OBEpPUTENbHOrO YNpaB/iieHUA, He NoAJieXaT CTPaXOBaHMIO B COOTBETCTBUM C
degepanbHbiM 3aKOHOM OT 23 aeKabpa 2003 roga Ne 177-d3 «O cTpaxoBaHUM BKN1a[0B
B 6aHKax Poccuiickoit Pegepauumn».

JeHexHble cpeacTBa, nepegaBaemble NO AOrOBOPY AOBEPUTENLHOrO YNpPaB/ieHUA, He
noAanerkaT CTPaxoBaHUIO B cOOTBETCTBUM ¢ PeaepasibHbiM 3aKoHOM oOT 23.12.2003 r. No
177-®3 «O cTpaxoBaHMK BKNaaoB B 6baHKax Poccuiickoit Pegepaymm».

YBegomneHne o6 obwem xapakrepe M (MAM) UCTOUHMKAX KOHPNUKTAa MHTEPEecoB.
HacTosuwee yBegomneHne co3gaHo C Lenblo MHGopMMpoBaHMA Yupeautensa ynpasneHmn
06 0b6Lem xapaKTepe 1 (M1) UCTOYHUKaX KOHGIMKTA UHTEPECOB.

B HacToALLEeM yBe4OMNIEHUM MO 06LLMM XapaKTePOM KOHGIMKTa MHTEPECcoB NOHMMAaEeTCS
BO3HMKaOLLLEe NPU OCYLLECTBAEHUN NPOPECCMOHANBbHOM AEATENbHOCTU Ha PbIHKE LLEHHbIX
B6ymar NnpoTUBOpeYMe Mexay UMYLLECTBEHHbIMU U UHBIMU MHTEpecamm YNpasasaioLero
N/VNN YNEeHOB ee OPraHoOB ynpaB/ieHus, U/UAK ero y4acTHUKOB, U/unn ero paboTHUKOB,
OCYLLECTBAAOWMX CBOK AeATEeNbHOCTb Ha OCHOBAaHWW TPYAOBOrO WU TrPaKAaHCKO-
NpaBoOBOro A0roBoOpa WAM MMEKWMX [OCTyNn K CAYKeOHOW WAM  WMHCaUgepCKoM
MHPOPMaALMM Ha MHbIX 3aKOHHbIX OCHOBAaHMUAX, U YupeauTens ynpasaeHus, inbo mexay
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MHTEpPecamMm HeCKO/NbKUX YupeauTenen ynpaBneHusa, nMbo npu cCoBMeELLEHUW BUAOB
npodeccnoHanbHOM AeATEeNbHOCTU Ha PbIHKE LEHHbIX bymar, B pe3ysbTaTe KOTOPOro
aencteuma nnm 6esgenctema YnpasaaoLLero u/uam yieHos ee opraHoB ynpasaeHma n/mnm
€e y4aCTHUKOB U/unmn ee paboTHUKOB MOTYT MNOB/EYb MPUYNMHEHME YObITKOB YupeanuTtento
ynpasneHns/unn nHble HebnaronpuaTHbIE NOCAEACTBUA A1A YupeanuTento ynpasaeHus.

B uensx uckntoveHusa KOHPMKTa MHTepecoB YNPaBAaowWwmMin NPUHMMAET KOMNIEKC Mep (B
TOM 4MC/e Mepbl MO BbIABAEHUIO W KOHTPO/IKO KOHO/AMKTA MHTEPecoB, a TaKke
npesoTBPALLEHNO  ero  MOCNeAcTBUI),  PYKOBOACTBYACb  MPU  OCYLLECTBAEHUM
NpodeccMoHanbHON AeATEeNbHOCTU MPUHLMNOM NpUopUTeTa MHTepecoB YypeauTens
ynpaBieHus nepes cobCTBEHHbIMM WHTEpecamMun. BmecTe € Tem, MNOCKONbKY PUCK
BO3HWKHOBEHMA KOH}/IMKTAa MHTEpPecoB He MOXeT ObiTb MCKAYEH MONHOCTbLIO,
Ynpasnaowmin nubopmmpyet Yupeautens ynpaBaeHUA O CAeaylowmnx MCTOYHMKax
KOH}NMKTa MHTEpPecoB:

MCNosb30oBaHME MMYyLLECTBA Yupeautenen ynpaBieHUA ONA OTYYXKAEHWA B COCTaB
UMYLLECTBA YYAaCTHUKOB YNpaBaAoWero, KOHTPOAMPYIOWNX UAN NOAKOHTPOIbHbIX NuL,
YnpasaawLLero;

YCTaHOB/NEHME MPUOPUTETA MHTEPECOB OAHOrO YypeauTens ynpaBaeHuA nepes
WHTEepecamMn gpyroro YypeauTens ynpaBieHUs Mpu  pacnpeseneHun  mexay
yypeauTensMmm  ynpaBieHUs  LeHHbIX Oymar/geHekHblX  CpeacTs,  MNOJYYeHHbIX
yNpaBAAloWMM B pe3ybTaTe COBEPLUEHUA CAENKM 3a CYET CPEeACTB pasHbiX Yupeautenei
ynpaBsieHus;

Hannume y Ynpasnawuwero, paboTHUKOB YNPaBAAOWEro, KOHTPOAMPYHOLWMUX WM
NOAKOHTPO/IbHBIX L, YNPaBAAoLWEro CoObCTBEHHOro MHTEpeca B COBEPLUEHUMN CAENOK C
LUeHHbIMK Bymaramu/GUHAHCOBLIMU MHCTPYMEHTaMU /MHbIMU aKTMBaMU, U3MEHEHUM
PbIHOYHOWM LLEHbI LLeHHbIX Bymar /dUHAHCOBbIX MHCTPYMEHTOB /UHbIX aKTUBOB;

HecoBnageHue NHTEpecos Ynpasastowero, paboTHUKOB aHaNMTUYECKOrO
noapasaeneHva Ynpasnswolero M Yupegutenei ynpasieHUs B NpouLecce noAroTOBKM
pPaboTHMKaMM YNPaBAAOLWEro MHBECTULMOHHO-aHAaAUTUYECKUX UCCNEA0BaAHUM;

HapyLleHMe NPUHLMMNA HE3aBUCMMOCTM aHaIMTUYECKOro NoApasaeneHuns Ynpasasatowero
M NPUHUMNOB OPraHU3aLmMn B3aMMOAENCTBUA PAaOOTHUKOB Pa3/INYHbIX NOApPa3aeNneHum
Ynpasnawouwero (MPUHLUUNE «KUTANCKUX CTEHY);

coBmelleHue YNpaB/AaloWMM AeATeNIbHOCTU MO yrnpasaeHUo UeHHbIMU 6YMaI'aMVI C
AeATENbHOCTbIO ynpaBnmou.l,eﬁ KOMMNaHUH,

Yypeautento ynpaBaeHUa npu NPUHATUM MHBECTULMOHHDIX U UHbIX PELUEHWNI B NpoLLecce
B3aMMOZLENCTBMA C YNpaBAAwOWMM CneayeT WUCXoAuTb W3 BO3MOMKHOMO Haauuus
nepeyYymcneHHblX 0BCTOATENbCTB, CaMOCTOATENbHO ObpaliaTbca K Ynpasaawolwemy 3a
NpefoCTaBfeHUEM  AOMONHUTENbHLIX MOACHEHUA NPUMEHUTENbHO K KOHKPETHOM
CUTYaUMK, B C/Iy4ae HA/IMUYUA Y HEFrO COMHEHWUI N Hepa3peLlEHHbIX BONPOCOB.

YBeaomneHne o BO3MOXKHOWU apPUNMPOBAHHOCTU YNPABAAIOWLETO C HOPUAUYECKUM
NNUOM - 3MUTEHTOM LEeHHbIX 6ymar, aaAlwWUXCA 06bEKTOM [0BepUTeNbHOro
ynpasneHus, B 3Ha4eHUU, onpeaeneHHom cratbeit 4 3akoHa PCOCP ot 22 mapra 1991
roga N2 948-1 «O KOHKypeHLUN 1 OFpaHUYEeHU MOHONO/INCTUYECKOWN AeATeNIbHOCTU Ha
TOBapHbIX PbIHKax».
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B npouecce ocyuiectBneHMA AeATENbHOCTM MO AOBEPUTEIbHOMY YNPABAEHUIO, MOXKET
CNOXUTBCA CUTYaUMA, MPU KOTOPOM YNPaBAAOWMIA MOXKET NpMobpecTtn LeHHble bymarm,
3MUTEHTAaMM KOTOPbIX (06513aHHBIMW IMLL@MM NO KOTOPbIM) SABAIOTCA HOPUAUYECKME NL3,
adpodmnAnpoBaHHble ¢ YnpasaalowWwmMm, B 3HAYEHUMU, onpedeseHHOM cTaTbelr 4 3akoHa
PCOCP o1 22.03.1991 r. N2 948-1 «O KOHKYpPEHLMN U OTPaHUYEHUN MOHOMOINCTUYECKOM
OEATeNbHOCTM HA TOBAPHbIX PbIHKAX».

Ynpasnawowmn ysegomnaeTr Yupegutensa YnpasneHusa, a YupeauTtenb YnpasaeHus
noATBepAaeT, YTO NOHUMAET U COrnaceH € Tem, YTO:

Coenkv 1 onepaumm € MMYLLECTBOM, MepefaHHbIM Yupegutenem ynpas/ieHUa B
[oBepuUTe/IbHOE ynpaB/ieHne, coBepluatoTca 6e3 nopyyeHnn Yupegutena ynpasneHus.
Bce peweHus 06 MHBECTMPOBAHWWM B LieHHble Bymarn M WHble HeaeHeXKHble aKTMBbI
NPUMHMMalOTCA YNpaBAsAOWMM NO COBCTBEHHOMY YCMOTPEHWIO C Y4eTOM YCI0BUM
MHBECTULMOHHON AeKknapaLmmn. YNpasasatoLwmii He rapaHTupyeT Yupeautento ynpasneHus
NPUPOCTa WAW COXPAHEHUS CTOMMOCTM AKTMBOB, MNepeAaHHbiX B [AOBepUTeslbHOe
ynpasneHue.

MoanucaHme VYupeautenem ynpasneHua OT4YeTa O [OBEPUTESIbHOM  YMpPaBAEHUU
(opobpeHre MHbIM cnocobom, npeaycmMoTpeHHbIM [lOroBOpOM  [0BEpPUTENbHOIO
ynpassieHus), B ToM yncne 6e3 nposepku OTYETa, MOMKET paccmaTpuBaTbCA B Cayyae
crnopa Kak o406peHue aencTeuiA YNpaBAsIOLLEro U cornacue ¢ pesyibTaTaMu ynpaBieHus
MMYLLLECTBOM YupeauTensa ynpasaeHus, KoTopble Halwau oTpaxkeHue B OTyeTe.

HacTtoswaa aeknapauua He pacKkpbiBaeT MHbopmaumm 060 BCEX PUCKAX BCaencTBue
pa3Hoobpa3na CUTyalLuii, BOSHUKAIOLWMUX Ha PbIHKE LLeHHbIX Bymar. Ynpasaawlwmii npu
OCYLLECTB/IEHUM AeATEeNIbHOCTU MO YMNPaBAEHWUIO LEeHHbIMM Bymaramu U cpencrsamu
WHBECTUPOBAHMA B LiEHHble BymarM mMcxoauT M3 TOro, yYto YypeauTenb ynpasBaeHUs
NOJIHOCTbIO OCO3HAET M NMOHMMAET, YTO CYLLECTBYIOLME PUCKM HA PbIHKE LEHHbIX Bymar
ABNAOTCA 0ObIYHBIMU M HEOTBEMIIEMBIMU PUCKaMM YupeguTens ynpasieHus B npouecce
WMHBECTMLMOHHOIO Npouecca.

MPUNOMEHUA K PernameHTy.

Mpunoxenune 1. Cnncok cotpyaHmnkos OO0 «YK BEJIEC MeHeaXMeHT», YNOAHOMOYEHHbIX Ha
npuem u nepepayvy CcoobLEeHWN NpU OCYLWeCTBAEHUM AEeATEeNbHOCTU MO A0BEPUTENIbHOMY
ynpas/ieHuIo.

MpunoxeHue 2. NopyyeHne 06 U3bATUM aKTUBOB U3 yNPaBEHUS.

MpunoxeHune 3. ¥YsegomneHue o npeKkpaweHnm ILl,el‘/‘ICTBMFl Aoroeopa A0BepuUTesibHOro
ynpasseHnA LeHHbIMMW 6YMaI'aMVI C nopy4yeHnem O BO3BpaTE aKTUBOB.

Mpunoxenne 4. Tpe6OBaHMe O BO3BpaTe [A€eHEeXHbIX Cpeacrts, Yy4yuUTbIBAEMbIX Ha
nHOAnBnaAyaabHOM UHBECTULMOHHOM cyeTe, B CBA3UN C BO3HUKHOBEHUEM 0C0060M *KU3HEHHOW
cntyauun.

MpunoxeHue 5. OT4eT 0 feATeNbHOCTH ynpasadawowero.
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MpunoxkeHune Ne 1
K PernameHnTy ocywecteneHma OO0 «YK BEJIEC MeHeaXmeHT» A4eATeNIbHOCTM NO A0BEPUTE/IbHOMY
yrpaBaAEeHUIO

CnNUCOK COTPYAHUKOB
00O «YK BEJIEC MeHeaXMeHT»,

’/‘ YAO/THOMOYEHHDbIX Ha Npuem U nepepavy

co06LWeHn NPU OCyLLEeCTB/IEHUN AeATEeNbHOCTU

B@HCC M@H@H)KM@HT no A0BepUTENIbHOMY YNpPaB/IeHUIO

YNPABNAWOWAAG KOMNOAHMWA

®UNO, AOoMKHOCTD Tene¢poH E-mail
PhikoBa Oflbra E6retbeska, +7 (495) 967-09-13 am@veles-management.ru
reHepasibHbI AMPEKTOP
YepTKkoBa Hatanba BnagummposHa, backoffice@veles-management.ru,
+7 (495) 967-09-13
HayanbHUK oTAena 63K-oduc NChertkova@veles-management.ru
3yb6akosa Osnbra BayecnaBoBHa, backoffice@veles-manaqement.ru,

+7 (495) 967-09-13
cneupannct otaena 6ak-opuc (495) OZubakova@yveles-management.ru
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MpunorkeHune Ne 2

K PernameHnTty ocywecteneHna OO0 «YK BEJIEC MeHeaXmeHT» AeATeNIbHOCTM No A0BEPUTE/IbHOMY

YyneABDIN4HA IO

¢

Benec MenemxMeHT

Ad KOMINDAHMWAHA

i

ynpaBAeHuto

Mopy4yeHue 06 U3BbATUU aKTUBOB U3 ynpaBneHua

Homep gorosopa

[aTa nognucanHua
Aorosopa

YupeauTenb ynpasneHus

Ynpasnstowmi

000 «YK BEJIEC MeHepXmeHT»

Yupegutenb ynpaBneHUa B COOTBETCTBUM C YC/IOBMAMM 3aK/IOUYEHHOro Mexay Yupegutenem ynpasiaeHua wu
Ynpasnaowym [loroeopa A0BEPUTENbHOrO YNpaB/ieHUA UeHHbIMM Gymaramm (Homep M data noAnucaHua
KOTOPOrO yKa3aHbl Bbile) HacToALMM TpebyeT oT Ynpasasiowero nepeaatb Yupeautenio ynpasaeHua cnegytolime

AKTMBbI, HaxoAALLMeECa Y YNPaBAAIoLLEro B 40BEPUTENbHOM ynipasneHum (danee ommemrkoli M uau X ebibupaemcsa
00UH unu oba sapuaHma):

BapuaHm 1:

L] OeHexHble cpeacTBa B pasmepe (0asee ebibupaemca eapuaHm A unu eapuaHm b):

(

) py6. (ykasbisaeTcs

ynpas/ieHuu, B Cymme:

(

BapuaHT A O
TOYHAA CYMMa M3bIMAaEMbIX LLEeHEXHbIX CPeacTB)
B pasmepe $paKTUYECKOW CYMMbI, MOJIYYEHHOW OT peann3aunmn YnpasasioLmMm BCex
AKTMBOB, 33 WCK/IOYEHUEM [EHEXKHbIX CPeACTB, OCTAlOWUXCA B JOBEpPUTE/IbHOM
BapuanT b 0 b a peacTs, w Aosep

) py6.

B cny4ae HedocmamoyHoCcmMu OeHextHbIx cpedcme 048 UchosnHeHus Hacmosuwieeo [llopyverHus Ynpaensroujul
enpase peanu3o8ame s0bbie HedeHel Hbie aKMUBbl N0 C80EMY YCMOMPEHUIO 110 UX hakmuveckoli cmoumocmu.
Mod akmuyeckoli cmoumocmsto noHUMaemca Abas cmoumocms, Mo Komopol Ynpasaswouwul ocyujecmeun
peanu3ayuto coomeemcmayowe2o AKmuea e npoyecce ucrnosnHeHus MopyveHus.

JeHexcHbie cpedcmaea npowy nepeyucsums o cAedyrouum pekausumam:

MNonyyaTenb nnatexka

Homep cyeTta nonyyartensa

HavmeHoBaHWe 6aHKa nony4vyartena

nonyyarens

KoppecnoHAeHTCKUIM cueT BaHKa

BUK 6aHKa nonyyaTtens

BapuaHm 2:

[ LleHHble 6ymaru*, Tpebyemble ans nepefaun YupeauTento ynpaBaeHus:

Bua, TMn ueHHom
bymarm

OMUTEHT
(nMuo, ob6s3aHHOE
no ueHHol bymare)

PerMcrTpaumoHHbIi
HoMep

HomuHanbHaa
CTOMMOCTb OAHOM
LueHHon bymarm

Konunuectso, wr.

LleHHbIe 6ymazu npowy nepesecmu o ciedyroujum peksusumam:

Monyyatens LeHHbIX Bymar

HanmeHoBaHMe

pernctpaTopa/aenosutapusa
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Homep n1LeBoro cyeta B cucTeme
BefeHua peectpa/ Homep cyet
[eno B fienosutapum

Homep cyeTa HOMWHaNbHOIO
AepKaTensa LeHHbIX bymar
(aenosuTapwmn) B areHTe
nepeperncTpauuu (Hanpumep,

HPA)

CeeaeHun 06 Yupegutene ynpasieHus (ero ynoJHOMOYEHHOM nLe)

PNO:

[aTa cocTtasneHus

Moanuck / neyatb (Npu HanUumm)

fanee 3ano/IHAETCA COTPYAHMKOM YNpasaatoLLero

[Jata nonyyeHusn

Bpems nonyyeHus

Cnocob nogauu

* He noanexat Bo3BpaTy LieHHble GyMaru U3 nopTdens Yupeautens ynpasnerus - GUaNIeckoro LA, He SBNSIOLLErocsk KanubuLMpoBaHHbIM
VHBECTOPOM, €C/1 Y YNpaBnsItOLLEro OTCYTCTBYIOT CBEAEHUSI O CMOCOBHOCTY YUpeauTens ynpaBieHusi CaMOCTOSITENBHO YNPaB/siTb STUMU aKTUBaMK.
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MpunorkeHune Ne 3
K PernameHTy ocywecteneHna OO0 YK BE/IEC MeHegXmeHT» 4eATeNbHOCTU MO J0BEPUTENIbHOMY
yrpaBaAeHUIo

YeBeaomneHue o npeKkpalleHum 4elcTeuns Aorosopa
[0BEpPUTENbHOrO YNPaB/AeHUA LLeHHbIMU Bymaramu ¢
nopy4yeHvMem o BO3BpaTe aKTMBOB

¢

Benec MeHem »XMEHT

YNPABNDNAKWWAA KOMDNDIDAHMWH

Homep gorosopa

[aTa nognucanua
Aorosopa

YupeauTenb ynpasneHus

Ynpasnstowmi 000 «YK BEJIEC MeHegXMeHT»

Yupegutenb ynpaBneHUa B COOTBETCTBUM C YC/IOBMAMM 3aK/IOUYEHHOro Mexay Yupegutenem ynpasiaeHua wu
Ynpasnaowum [loroeopa A0BEPUTENbHOrO YNpaB/ieHUA UeHHbIMM 6ymaramm (Homep M data noAanucaHua
KOTOPOro yKasaHbl Bbllle) HacTOALMM YBeAOMAAET O CBOEM HaMEepPeHUW PACTOPrHyTb YKasaHHbIA [0rosop
[0BEpPUTE/IbHOE YNPaBAEHUA LEeHHbIMKY Bymaramu ¢ * 1 TpebyeT OT YNpaBAsaoWwero:

1. T[epeuncanTb AeHexHble CpeacTBa, BXogAwme B COCTaB AKTUBOB, NO CNeAYOWNM PEKBU3UTAM:

MonyyaTenb nnatexa

Homep cyeTta nonyyarena

HavmeHoBaHWe 6aHKa nony4vyartena

KoppecnoHAeHTCKMiM cueT baHKa noayyatens

BUK 6aHKa nonyyaTens

2. CoBepwuTb caegyrowme 4encTena ¢ LeHHbIMKM Bymaramu, BXOAALWMMK B cocTaB AKTUBOB (dasiee eblbupaemca
00UH u3 sapuaHmos ommemegoti M uau &):

BapuaHm 1:

[0 Peasn3oBaTb BCce UeHHble Bymaru, BXoAflWMe B COCTaB AKTMBOB, W MEPEUUCAUTb MOJYYEHHbIE AEHEXKHble
CPEeACTBa MO PEKBM3MTAM, YKa3aHHbIM B MyHKTE 1 HacTOALLEro yBeAOMIeHUS;

Unu
BapuaHm 2:

O PeanusoBaTb LeHHble 6ymarm, 3ad UCKNKOYEHUEM HUXKeyKa3aHHbIX, U nepevyncanmTb nosiyd4yeHHble AeHeXXHble
cpeacTsa NO PEKBU3UTAM, YKA3aHHbIM B MyHKTe 1 HACTOALLEro yBeAOM/IEHUA:

IMUTEHT HomuHanbHaA

Bua, TMn ueHHoM
bymarn

(nMuo, obsaszaHHOe
no ueHHol bymare)

PerncrTpaumoHHbIi
HoMep

CTOMMOCTb OZHOW
LueHHon bymaru

Konwnuectso, wr.

Unu

BapuaHm 3:

[0 NepesecTu Bce LeHHble Bymarv no cneayrowmym peksusntam**;

Monyyatens LeHHbIX Bymar

HanmeHoBaHue

perncTpaTopa/aenosuTtapus

Aeno B Aeno3ntapuun

Homep n1LEeBOro cyeTta B cucTeme
BefeHusa peectpa/ Homep cyet

Homep cyeTa HOMWHaIbHOTO
AepKaTens LeHHbIX bymar
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(aenosuTapus) B areHte
nepeperncTpaumm (Hanpumep,

HPA)

CeeneHuna 06 Yupegutene ynpasieHua (ero ynosHOMOYEHHOM /inLe)

PNO:

[aTa coctasneHus

Moanuck / neyatb (Npu HanUumm)

fanee 3anojiHAETCA COTPYAHMKOM YNnpasaatouLero

[Jata nonyyeHusn

Bpems nonyyeHus

Cnocob nogauu

*B cooteTcTBUM € N. 16.4.3. PernameHTa ocyuiectsnenms OO0 «YK BE/IEC MeHeaKMeHT» AeATeNbHOCTU MO A0BEPUTENBHOMY YNPaBAEHUIO
LeHHbIMW Bymaramu, yKasblBaeMblii CPOK He MOXKET BbITb MeHee 10 paboumx gHeW C MOMEHTa NONYYEeHWUsA YBEAOMNEHUA.

** He nopnexar BO3BpaTy LieHHble GyMaru U3 nopTdens YupeauTens ynpasneHus - hM3u4eckoro N1La, He SBASIOLLErocs KBan1dULNPOBaHHBIM
MHBECTOPOM, €CNv y YNpaBnsiloLLEero OTCyTCTBYIOT CBEEHUSI O COCOBHOCTM YupeauTens yrpaBieHusi CaMOCTOSITENbHO YNPaBsTb STUMU akKTUBaMK.
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MpunoxeHne Ne 4
K PernameHTy ocywecteneHna OO0 YK BE/IEC MeHegXmeHT» 4eATeNbHOCTU MO J0BEPUTENIbHOMY

TPEBOBAHME
’/ O BO3BPATE AEHEXHbIX CPEACTB, YYUTLIBAEMbIX HA
WHAMBNAYAJIbHOM UHBECTMLIMOHHOM CYETE, B CBAA3N C

BO3HUKHOBEHUEM OCOBOVI )KVI3HEHHOVI CUTYALUUN
Benec MenemxMeHT

YNPABNDNAKWWAA KOMDNDIDAHMWH

Homep gorosopa

[aTa nognucaHua
porosopa

Yupeautens ynpassieHua

Ynpasnstowmii 000 «YK BEJIEC MeHeaXMeHT»

Yuypeautenb ynpasBJIeHMAI B COOTBETCTBMM C YC/IOBMSMU YyKa3aHHOro J[loroBopa [OBEpUTE/IbHOINO YynpaBJieHUsA
UeHHbIMM 6yMaramm HactoswmM TPEBYET oT YnpaBnsioowero BO3BpaTUTb [EHEXHble CPeACTBa, Haxoaswmecs y
YnpaBnsiowero B 40BEPUTENILHOM yrpaBieH1, B CBA3U C BOSHUKHOBEHUEM 0Co060M YKU3HEHHOW cuTyauum:
AEHEXXHbIE CPEACTBA (B pybnsx), Tpebyemble Ans Bo3BpaTta NyTeM NepeyvymcieHns Ha cyeT MeAULMHCKON
opraHusauum (MHAMBMAYaANbHOro NpeanpuHUMaTens, ocyLWwecTBASOWEro MeANLMHCKYIO0 AeATEeTbHOCTb):

CyMMa AeHexXHbIX CpeacTs (umdpamm)t:
CyMMa AeHeXHbIX cpeacTB (MpOonuCbio):
CTOMMOCTb AOPOrOCTOSILLErO IEYEHMS,
yKa3aHHasi B MeAVLIMHCKOM IOKYMeHTe
(undpamn)*:
B cniyyae HeAOCTaTOYHOCTU JEHEXHbIX CPEeACTB A/ MUCIOJIHEHUsS] HacTtosiwero TpeboBaHusi Ynpasnsiowuii Bripase
peanun3oBaTb J/1t0bble HeaeHexXHble akTuBbl 110 CBOEMY YCMOTPEHMWIO MO UX (pakTuyeckos crtommoctu. [loa akTuyeckoii
CTOMMOCTBIO MOHUMAETCS1 /1106asi CTOMMOCTL, MO KOTOPO# Yrpassirownii OCyLECTBUIT Peain3aLmo COOTBETCTBYOLEro AKTuea
B ripouecce mcrosiHeHns TpeboBaHus.

MonHoe HavMeHoBaHue MeaMLMHCKOWN opraHusauunmu nnm [017[6]

nHOnBUMAyasibHOro npeanpunHnMmaTtTena:
PekBu3nTbl 6aHKOBCKOIro cuerta

MeAULIMHCKOM OpraH13aumm mwim

RHAREVAYaZDHOLD MHH nonyuatens:
npeagnpuHuMarens,
OCYLLECTB/IAIOLEr0 MEAULIMHCKYIO Bank nonyvatens:
[eATeNIbHOCTb: BUK BaHka nonyyaTens:
Homep cueTta:
Kopp. cueT:
Bo3BpaT AeHeXHbIX CpeACTB Ha OCHOBaHuM [loroBopa A0BEPUTENbHOMO
Ha3HauyeHue nnarexa: ynpasfneHus LeHHbIM1 6ymaramm N° oT __._ . r. HAC

He obnaraertcs.

[aTta n Homep pgorosopa (Npu HanU4mMn) c
MeaMUNHCKOW opraHusauunen, Ha
OCHOBaHWUN KOTOPOro MeAnLUUHCKast
opraHmsaums (MHAMBMAYanbHbIN
npeanpyHMMaTesb, OCYLLEeCTBASIOWMIA
MeAVLUMNHCKYO aesTenbHOCTb) byaeT
OCYLLECTBNSTb AOPOrOCTOSILNIA BUA
fieyeHus

K Hactoswemy Tpe6oBaHnio HEO6X0AMMO NPUIIOKUTb MEAVNLNHCKUI AOKYMEHT (€ro Komnui), Ha OCHOBaHWM KOTOPOro
OCYLLECTBAISIETCA BbINaaTa B CUYET ONaTbl 4OPOroCTOSILLErO BUAA NeveHuns s,

CeegeHua 06 YupeauTene ynpasaeHus (ero ynosHOMOYeHHOM uLe) ‘

1 CyMMa [ieHEXHbIX CPefCTB He A0/KHA NPEBbILIATh CTOMMOCTb JOPOrOCTOSILLErO IEYEHHS], YKa3aHHYH0 B MEAULIMHCKOM AOKYMeHTe. B ciyuyae
MPEBbILLEHNS CyMMbl IEHEXHBIX CPEACTB HaZ, CTOMMOCTbIO JIEYEHMS, YKa3aHHOW B MEAULIMHCKOM JOKYMEHTE, B UCMONHEHUM TpeboBaHus byaeT
0TKasaHo.

2 CrnpaBka MM MeAULMHCKOE 3aK/loyeHWe, BblJaHHble MeAMLMHCKOW opraHvsaumei (MHAMBUAyanbHbIM MpeAnpuHUMaTeneM, OCYLLEeCTBASIOWMUM
MEAULIMHCKYIO AesTeNbHOCTb) KOTOPOW (KOTOPOMY) OCYLIECTBASIETCS BbiMiaTa B CHET OnaThbl JOPOrOCTOSLLErO BUAA NEYEHNS.

3 QBnsieTcst 0BsI3aTENbHBIM YCNOBWEM ANs BO3BPaTa AEHEXHbIX CPeACTB YNpaBnsiowmM. B cnyyae He npeaocTaBneHns MeaMLUMHCKOrO AOKYMEHTa, B
ucrnonHeHun TpeboBaHus 6yaeT oTkaszaHo.
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[aTa coctasneHua

Moanuck / neyatb (Npu HannM4umm)

Aanee 3anonHAeTCcAa COTpyaHUKOM Ynpasnatowero

[ata nonyyeHna

Bpema nonyyeHus

Cnocob nogauu




MpunnoxkeHne Ne 5

K PernameHTy ocywecteneHna OO0 YK BEJ/IEC MeHeaXMeHT» AeATeNbHOCTU NO A0BEePUTEIbHOMY

OTHET O AEATE/IbHOCTH YMPAB/IAOLLIEIO HA _

Ynpaensowuii: 000 «YK BENEC MeregxmenT»
[orosop A0BEPUTENBHOMD YNPABAEHWUA
HaumeHosaHue (kog) kavexTa:

%

MeHeIKMEeHT

Besec
[llaTa cocTaBneHuR oTueTa: yneaen

OT4eTHBINA Nepros;

Baniota oTyeta: RUB

Npunoxenne 5 Pernamenty ocymectenenna 000 «YK BENEC

1. CAENKMW W OMEPALIMM 3A OTHETHBIA MEPMOA C _ NO _

T nes

CAENKH C LEHHBIMW BYMATAMM

RonTpareht (€0
AaTa nocraskn Aata onaatel WSBECTEH)/HAHMEHD HanmeHoBaHHE 3MUTERTE, BBIMYCK, Haraagtbie pacogsl
[3Ta W BpENMA / BUA, KATEropUA CyMMa CRENKM (€
Bz casakH sanne TpaKwW, cepus LB, Ne roc. pemcTpaLK, Kon-g0, wr. Uswa 33 24, HKA, BanwTa cARNKH
3aRNIOHEHIA CARTKH {Tn) LI y4eTom HKZ)
nAaKoBaR baKTHYECKaR nnaxosan GEKTHYECKER opratusaTopa ISIN Kommccna 6pokepa | Mposme KoMueoHn
ranran
CPOYHLIE COE/TKHU
Romtparent [=om PP —
wazecte)/nanmeno|  BuA cpodroro LieHa PBrOUEPTHOTD Hakaaaxbie packoas
D73 1 Epens Aorosopa Kog cpouHoro LieHa uenonkenna | BapHaluonHan
Bug caenkm Eakne norosopa Kon-so,wr.  |wonTpawTa /pasmep Cynma caenkm BanoTa caenkn
saRnIoNERIA CARTKH rowmptz) (cpouroro ronTpaKTa nev e ontony| " OTHHONY napma
oprakusaTopa i KowTpanTa) Komucons Bpokepa | Mpoune komncoum
ronme
CAENKW PENO
KOHTParexT (ecim
[fara nocraskk Dara onaatel Bupcnenws  |wsEectew)/Haumeno HamMeHoBaHE SMUTEHTA, BBITYCK, Kon-go, wr. Cragka PENO, % | Liewa (l-awacts) | Lewa (2-a4acs) HKO CYMME CATKH Haraagnsie packas
D573 1 BpEns ! Big, KaTEropiA
(oBpaTHan, sanie Tpanw, cepus LB, Ne roc. pemcTpaLmK, Baniota casakM
SARNOHEHNA CARNKH {mnn) LB
nAaKoBaR baKTHYECKaR nnaxosan GEKTHYECKER npAman) opratusaTopa ISIN Komincona Gpokepa | MposMe KOMHCCHH
ranran
KOHBEPCHOHHBLIE ONEpPaLMK
T2 W BpENA Onicarie N
Tun onepaun A & fara onnatel Banora Cymma 3 gamote | BanaTHsiil kypc Kype LB P Cymma
saknouetmn onepaumn
HWHble € eHHbIMK Gymaramu
Bua, kaTeropua SmuTeHT
& & / BhinycK, TPaHL,
(Thn) UB / g ObosHadetie " Ne roc.
Jata onepaumm Bug cnepauyms cepus LUeHHOR Kos-80, wr. Cymma onepauuu | Banota onepaumm
cpouKOro AoTOBOpa |CpouHOTD AOrOBOPE v percTpaLwn/ISIN
(KoHTpakTa) (kotTpaxTa) "
Ci 0 AOX0[aX M PacX0Aax 33 OTYETHLIA Nepuog,
fata nauncierma | Oataonnatel | Tan onepawm | Onucanue onepaunn Cynma
WTOr0 NOCTYANEHUA:
WTOrO CIMCAHMS:
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2. NOPT®END KAMEHTA MO COCTOAHMIO HA ___

[loroeop goeepUTENBHOIO YNpaBneHuA

HaumeHosanue (ko) KnuexTa:

Kypc LG PO Ha 3a gonnap CLLLA; 3a eBpo

Z

Benec MenemxMeHT

AEHEXHBIE CPEACTBA
[ons B noptgens
Tun cueta BantoTa Haumenosanue Ganka/Gpokepa Homep cieta Cymma B BanoTe Cymma B pybaax oT peik. CUA, %
RUB
UsD
HTOrD :
LLEHHBIE BYMATHU PBIHOYHAA CTOUMOCTE
Phinouynan Uexa sa T ]
Thn dunarcosoro [T— KO va 1UB HEO L PbIHOYHSA CTOMMOCTE PbiHOYHES CTOMMOCTE CydeTom HEL | Jons B nopTgens ot
Homep roc. perdctpaumu/ISIN HomuHan BanawTa HoMHHENG Koa-so, wr. 8 BanMTE py6. ea. B BANOTE pyb. B BAaAOTE pyb. poiH. CHA, %
HHCTRYMEHTa IMHTEHTE
COENKK PEND:
WTOrO : [ [
CPOYHDIE COE/KH (oTKpeiTEIE NO3HLMK)
FaAMEROEIANS
Bug cpoytoi [oBosnaenme) Konwyecrso
- PbroyEpCHOro
cAer . koHTpakta wim | [aTa wcnonnenwa | PacdeThan uewa | Lena wononwenuA
($bro4EpCHBIR
ONUUOHE, NPHHATOE
KOHTP&KT, ONLMOoH) Mo nokynke Mo npogaxe
Y OpraHusaTopa
OBA3ATENbLCTBA
[leGUTopCKan 3a40MHEHHOCTD (K NOAYHEHHID)
0NA B NOpTQEnse
Cymma A PT
OnUCEZHHE OnNepauHn OT pbiH. CHA, %
B BANOTE | py6.
WTOMD aefUTopcHan 3af0MmHeHHOCT: - |
HKpegWTopckan 3a00MHeHHOCTE (K CNMcaHwio)
0NA B NOpTQEnse
Cymma A PT
OnucaHWie onepauun OT pbiH. CHA, %
B BANOTE pyb.

BosHarpamaex4e YK 33 ynpaenedue

WTOMD kpeguTopckan 3340MmEeHHOCTb:

WTOro PbIHOYHAA CTOMMOCTb NOPTOENA:

WTOro PbIHOYHAA CTOMMOCTb YMCTbIX AKTUBOB:
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Y

Benec MeHemxkMeHT

3. BOSHATPAOEHWE YNPABNAIOLLEIO

THN BOSHAMDEMOEHHA Craska Bo3Harpamgedud, % [Cymma, pyb

BosHarpamgeHHe 3@ yNpaeneHde 3a ynpagaedue AkTHeamu® [BY)

BosHarpasaeHde 33 npupocT AkTieos® (BN)

' BosHarpa#aeHUE 38 YNIpaBNeHHe AKTHBAMW PACCUWTEIBAETCA Kak % (NPOLEHT) roA0BkIX OT COEAHER PhIHOYHOW CTOMMOCTH® AKTHBOB 33 OTYETHBIA NepWof,
* BosHarpa#aeHHe 33 NOHPOCT AKTHBOE YNpasna i eMy BhiNAZYHBAETCA HOKOAA W3 CTABKH %[NPOLEHT) OT NEHPOCTa PEIHOYHOW CTOMMOCTH AKTHBOE 38 OTYSTHBIA NepWos,

*Ba3s 4NA PAcdeTa - NEPBOHEYANBHEA CTOMMOCTE BHTHBOB
* CpeaHAs PolHOYHEA CTOMMOCTE BKTHBOE 38 OTYETHLIH NEPHOL - CYMME 3HEYEHWH PHIHOYHOW CTOMMOCTH AKTHBOE HE Kamgbld
AgHb B TEYeHUe OTYETHOrO NEPWOAE, NOASNEHHEA HE KONMWYECTED AHEN B OTYETHOM NEQHOAE.

ApudIMETHYECKWI PACYET CyMM BoSHArpaxaEHNa 2a ynpasneHne AKTHEaMN W BoZHarpawgeHun 2a NpUpocT AKTHEOE, a Taloke oBWel cyMMbl BOSHArpa#aeHna YNpaBnawwero cogepsuTc B pasaene 3.1 "CnpaBka-pacueT BOSHATPEKAEHNS VT
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¥

Benec MeHekKMEHT

3. CMPABKA-PACHET BO3HATPAMAOEHWA YNPABNAKOLUENO

Pacuem Bosnazpamdesus 3a ynpaeneHue Axmusamy

M2 nokasaTena Onucadne pacyeTa PesyneTar
KK PEIHOYHAA CTOMMOCTE AKTUECE Ha NepEbli geHb OTUYeTHOro nepuoga, pya.
1.1.N PHIHOYHAA CTOMMOCTE AKTUB0B HA NocnegHuil geds OTYETHOro nepuoaa, pya.
12 KonwyecTso gHell B OTYETHOM Nepuoge
13 CpenHAn pelHOYHAA CTOMMOCTE AKTUECOE B OTusTHOM nepuoge, py.: ({cTp. 1.1.1 +
.+ crp. 1.1 Nerp. 1.2)
4 Craeka [Nathl 3a ynpasnedue, % rogosnix
5 BosHarpasigeHne sa ynpaenedue AxTuaamn, pyd. (B Tom yncne HOC)
(CTp. 1.3 =xCrp.1.4 = Crp.1.2 / 385(388))
Pacuem Bosrnazpaxdesus 3a npupocm Axmusoe
M2 nokazaTena OnucaHne pacyeTa PezyneTar
211 PHIHOYHAR CTOMMOCTE AKTUBOBE HA NepBbli geHb OTUYETHOTO nepuoga, pya.
Gz PHIHOYHAA CTOMMOCTE AKTUB0B HA NocnegHui eds OTYETHOro nepuoda, pya.
22 CTOMMOCTE AKTWBOE, LONONHUTENBHD BHECEHHbIX B [Y 33 OTUeTHbI nepuog, pya.
23 CTONMOCTE AKTHEOE, BUlBEAEHHLIX us OY 38 OTYeTHLA nepuog, pyd.
2.4 CraBra BosHarpasgenua sa npupocT, % rogosnix
25 BosHarpasgeHne sa npupocT AKTUECE, pyD. (8 Tom yncne HOC) ((cTp. 2.1.2 - cTp.
211 -cTp. 22 + cTp.2.3)*cTp.2. 4)
Pacuem Bosnazpaxderus Ynpasnarouwezo
M2 nokasartens Onucadne pacyeta PesyneTar

3

BosHarpasgedue Ynpasnawowero, pyl. (cTp. 1.5 + cTp. 2.5 B cnyyae onpegeneHiua)

OTYETHLI NEPUOT - BREMEHHDA NEPUOS C HAYANA TEKYILEND KANEHOAPHOTD KBAPTANA (rOf4a - ANA PACYETA E0SHATPAMIEHUA 33 NPUPOCT AKTHEDE)
W 00 KOHUA TEKYWEND KaNeH4apHoro KBapTana (roga — AnA pacyeTa BoSHArpamgeHna 3a NpUPoCT AKTHBOB) BKNYMTENBHO. Ecnu ArTuBs!
Nepegansl B yNPasnNeHue No3%e HAYANA TEKYWEND KANSHOAPHOMD KEApTaNa (roga), To OTYETHEIL NEPUOL HEYMHAETCA C© GAThHI NEPELAYM AKTHBEDE
ynpaenanwemy. Ecnn Jorosop npekparun cBoe GelCTENE PAHEE KOHUA TEKYIWEND KANEHIAPHOTD KBAPTAna (roga), To OTUeTHLIN nepuog
OKEHUMBAETCH B JaTy NPEKpaWeHns geicTena Jorosopa BENNYNTENLHD.
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¥

Benec MeHEI)KMEHT

4. CBEQEHMA O CTOMMOCTH MHBECTULLMOHHOTO NOPT®ENA U AUHAMMEKE EF0 0OXOOHOCTH

PelHOYHEA
OaTa CTOHMOCTE [CHA)
nopTdena , pyb.

ExemecAddan
OOXOOHOCTE (%)

Beogbl/BLIBOALI aKTMBOE
CTOMMOCTE SKTHBOB,

pyf.

DaTa

MTOrO:

*NoXoQHOCTE CUHTaSTCA no dopmyne [[Ac-Ap-MNB)/ Ap)*100%, roe AC - pblHOYHEA CTOMMOCTE NOpTgena
(CHA) Ha OTYeTHYKD O3TY, Ap - pPeIHOYHAA CTOMMOCTE nopTdena(CHA) Ha KoHew npeamaywers mecana, NB
- [ANbAC NEQEAAHHBIX GKTHECE B OY/BeIBEAEHHBIX SKTHBOE W3 OY 33 MECAL.
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5. KOHTPATEHTbI

2

Benec MenemkMeHT

CBEOEHWA O KOHTPATEHTAX

Tun KOHTparexTa

MMonHoE HaWMEHOBAHKHE

MewxayHapooHbId
KOq,
HOSHTHEHKE MM
(DKW HEAWYHK]

WHH

OrPH

AOpEC MECTE HEXOHOEHHA
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%

Benec MeHe T KMEHT

6. CBEJEHWA OB Y4ACTMHM HA OBELLEM COEPAHWW B/ALENBLEE LLEHHbIX BYMAT 3A OTHETHbBIWM NEPHO[ C

OCYLUECTBNEHME NPAE rONOCA

QUHEHCOBLIN Homep roc. BbiGpaHHbIA
[aTta ronoCoBaHHA IMMTEHT Koawdecreo, WT. Bonpoc noBECTHH OHA

HHCTPYMEHT perncrpaumd) 1ISIN BapHEHT
Mognuce Ynpaenawwero ! /
COTpYOHWHK, OTBETCTBEHHLIH 33
Be[leHHE BHYTPEHHETD yYeTa /




