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1. OBIIME ITOJIOXEHUA

1.1. Tlopsanox omnpeneneHus MHBECTUIIMOHHOTO NPOoQUiIs yUpeIuTesied ynpaBieHus
B OOmmecTBe ¢ OrpaHMYCHHOW OTBETCTBEHHOCTHIO «Ympamistomas kommanus BEJIEC
MenemxmenT» (manee — Ilopsmok) paspaboTaH B COOTBETCTBHM C IlojokeHHEM
[lenTpansHoro 6anka P® ot 03.08.2015 r. Ne 482-I1 «O equnbIx TpeOOBaHUAX K IpaBUIIaM
OCYIIECTBJIICHUS JCSTEIBHOCTH 110 YIPABJICHUIO IIEHHBIMH OymMaram, K THOPSIKY
PACKpBITHS YHOPABISAIOMKUM HHGOpPMAIMM, a TakkKe TpeOOBaHUSAX, HAIMpPaBICHHBIX Ha
HCKIIIOUCHHE KOH(IMKTa WHTEPECOB YIpaBlsAwoIiero» u ba3oBeiIM cranmapToMm
COBEPIICHUS YIPABISIONIUM Ofepanuii Ha (UHAHCOBOM PBIHKE.

1.2. Hactossmmii Ilopsmok  pa3paboran  OOmecTBOM ¢  OrpaHUYEHHOMN
OTBETCTBEHHOCThIO «Ympapisitomas komnanuss BEJIEC Menemxkment» (manee —
Vopapnstonmid win  KoMmmnanus) B meimsx 0OOECHEYeHHs] HMHTEPECOB  yUpEAUTEINeH
yrpasieHus (ganee - Knuent wim YupeauTenb yrnpaBieHUs ).

2. TEPMUHBI U OITPEJEJIEHU A

Knuent/Yupenurens ynpaBieHus — FOpUIXYECKOE WIH PUINYECKOE JIULIO, 3aKIIOUHBIIIEE
¢ KoMmanuen 1oroBop 10BEpUTEIBHOTO YIPABICHUS;

AKTHBBI — IIeHHbIe OyMaru u JCHEKHbIE CPEJICTBA, MPeIHAa3HAUYCHHBIE I COBEPILICHUS
CHCNOK C IEHHbIMM OymaramMu W (WIM) 3aKJIOUYEHUS] JIOTOBOPOB, SIBIISIOIINXCS
MPOU3BOIHBIMU (PMHAHCOBBIMH HMHCTPYMEHTAMH.

Kiroueas craBka - KimroueBas craBka LlentpansHoro banka Poccuiickoit denepanuu.

HuBecTuinoHHBINA TPO(HITE — KOMIUIEKCHAs XapakTepucTuka KineHTa, BKIro9aronast
MHBECTUIIMOHHBIE 1Ieau KimeHTa Ha onpeeeHHbIN EPHO/T BPEMEHU U PUCK BO3MOMKHBIX
yOBITKOB, CBSI3AHHBIX C IOBEPUTEIBHBIM YIIPaBICHUEM, KOTOPBIM OH COTJIACEH U CITIOCOOCH
HECTH B 3TOT NIEPUOJ BPEMEHMU.

VM HBECTUIIMOHHBIN TOPU30HT — IIEPUOJ BPEMEHH, 32 KOTOPBINM ONPEAEIAIOTCS OXKuaaemas
JIOXOJTHOCTh M AOMYCTUMBIN puck Knuenra.

JlomycTuMbIii pUCK — PUCK B aOCOTIOTHOM WJIM OTHOCHUTEIIBHOM YHMCIIOBOM BBIPAXKEHUU,
KOTOPBIN cOTJiaceH u crocobeH Hectu KineHr.

WMHBeCTUIIMOHHBIN Nepuro/ (IUTaHUPYEMbId CPOK NHBECTUPOBAHUS) - IEPUOJ BPEMEHH, Ha
KOTOpbI KiMeHT mianupyer nepeaaTs NpuHaUIeKalue eMy aKTUBbI B JIOBEPUTEIBHOE
yIpaBJICHUE.

Henenexxuble akTUBBI - IIEHHbIE OyMaru, a TakkKe JparoleHHble MeETalibl, MHOE
UMYIIECTBO M/MIMU TpaBa TpeOoBaHMs (HAmpuMep, CPOYHBIE JOTOBOPHI (KOHTPAKTHI)) B
ciydasiX, Korja BO3MOXXHOCTb WX TMPHOOpPETeHHs 3a CYET CpPEICTB YupeauTess
YIIPaBJICHUS IPEAYCMOTPEHA JEHCTBYIOIIMM 3aKOHOAATEIbCTBOM PD.

DaKkTUYECKUN PUCK — PUCK, KOTOPBIM HeceT KIIMEHT 3a onpeneneHHbIN IEpUo BpEMEHU
(BKITFOYAET B ce0sl pHCK YOBITKOB, B TOM YHCIIE PUCK HU3MEHEHUS] CTOUMOCTH aKTHBOB).

O)KI/IJIaCMaSI AOXOAHOCTE — OXHAacMasA JOXOAHOCTb OT JOBCPUTCIIBHOIO YIIPABIICHUA,
KOTOpasA OnpeaAcIsICTCAa YHpaBJ'ISIIOHII/IM nexoasa U3 MHBECTUIIMOHHBIX HGHGP'I KmmenTa n ¢
YUC€TOM OOIMYCTUMOTO PUCKA, B HUCJIOBOM BBIPAKCHUU.

Caiitr — crpanuna Komnanunm B HMHGPOPMALMOHHO-TEIEKOMMYHUKAIIMOHHONW CETH
WurtepHet mo aapecy: Www.veles-management.ru.



http://www.veles-management.ru/
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3. IOPAAOK ONNPEAEJIEHUA NHBECTULIMOHHOI'O [TPODUILA
KJIMEHTA

3.1. HMuBectunmonusnii npopmis Knmuenta onpenensercs Kommanuei kax:
e OXHaaemas JOXOJHOCTB;
® JIOIyCTUMBIN PHUCK;
® VHBECTULHOHHBIN TOPU30HT.

3.2. Ompenenenue uHBeCTULIMOHHOrO Tmpoduis Kimenra ocymiecTBiseTcs
KoMmanuen 1o Hayana OCyIeCTBICHUS JOBEPUTENBHOIO YIIPaBIeHUs. IHBECTUIMOHHBIN
npodune Knuenra onpenensercs Ha OCHOBaHUM CBEIECHUMN, IpeocTaBisieMblx Kinrenrom
B BUJIC 3aMOJTHEHHOW AHKETHI JUIS OTPEEICHUs] MHBECTUIIMOHHOTO TIpoduiist mo dopme,
coaepxameiicsa B [Ipunoxennn Ne 1 k HacrosmeMy Ilopsanky. [To utoram 3anosHeHHON
Anketsl Kommanued mNpou3BOAMTCS TMOJACUYET HAOpaHHBIX OaioB M OMNpEAessieTCs
WNuBectunimonnsii npoduns KimeHnta B cOOTBeTCTBHM € ycTaHOBJIeHHOW Kommnanuei
IIKAJION U METOAMKON ONpeIeleHIs] HHBECTUIIMOHHOTO npoduist cornacHo [Ipunoxenuto
3 k Hacrosmiemy [lopsnky.

[Ipu cocraBnenun MuBecTunuonnoro mnpoduias Komnanus  HcCHodIb3yeT
UMEIOIIYIOCS B €€ pacHopsDKeHHH HHGpOpMalMio 00 MCTOPUU Olepaluid ydpeauTens
YIPABJICHUS.

3.3. Kommanuss He mpoBepseT IOCTOBEPHOCTh CBEICHHUH, MPEAOCTaBICHHBIX
Knuenrom 1u1st onpeziesieHust ero HHBECTULIMOHHOTO MPOpUIIS.

3.4. NuBectunnonuslii npodpuins Knuenra orpaxkaercs Kommanuel B TOKyMeHTE,
MOJIMMCAHHOM YIOJIHOMOYEHHBIM JTUIIoM KoMmnaHnuu, cocTaBiieHHOM B OymMakHOU Gopme
u () B GopMe 3JIEKTPOHHOIO JIOKYMEHTa B JIBYX JK3EMIUIApax, OAUH U3 KOTOPBIX
nepeaaetcs (HanpasisieTcsi) Kimuenty, npyroit noanexxut xpanenuto B Komnanuu. ®@opma
HuBectunimonnoro npoduiis npuseaeHa B [Ipunosxxennn Ne 2 k Hactosimemy [lopsiaky.

3.5. KommaHusi OCYIIECTBISECT JOBEPUTEIBHOE YIPABICHUE TPU  YCIOBUHU
noyrydeHus coryiacusi KiimeHTta ¢ onpeaeIieHHbIM N1l Hero MTHBeCTHITMOHHBIM MPOQUIIEM.
Takoe coriacue MOXKeT OBITh IPEIOCTABICHO KaK B OyMaKHOM, TaK U B 3JIEKTPOHHOM
Busie. Cornacue KnumeHrta ¢ ompeneneHHbIM Jjisi Hero VHBECTHUIIMOHHBIM MpoduaeM
MOXET OBITh BBIPAKEHO KakK B BHUJIE MOANUCAHUS mpenoctaBieHHoro Kommnanuen
JIOKYMEHTa, COJEpXKAIIer0 WHBECTUIIMOHHBIN mpoduns Knmenta, Tak u B BHIE
HarpaBiieHus KiimeHToM mucbMa B OyMaXHOM WJIM 3JEKTPOHHOM BHUJE, U3 KOTOPOTO
cnenyet cornacue Kinnenra ¢ onpeneneHHpiM eMy MHBecTuIIMOHHBIM npoduneM. Takoe
cornacue Hanpasisgercs Knuentom B Kommaauio mo0bIM criocoO0M, TperyCMOTPEHHBIM
paznenom 5 Pernamenta ocymectBiaeHus OO0 «YK BEJIEC MenemxMeHT
NEATeTbHOCTH 10 YIPaBICHUIO IeHHbIMU Oymaramu. HMudopmamms 00 oxumaemoit
JIOXOTHOCTH U JIOMYCTUMOM DPHCKE (B OTHOIICHUHM (U3UYECKUX JIUIl, HE SBIISIONMIUXCS
KBaIM(DUIIMPOBAHHBIMHA MHBECTOPAMHU), yKa3aHHas B VIHBeCTUIIMOHHOM TpoQuiie, MOXKET
oTnnuaThCsi OT wuH(popManuu, npenocraBieHHo Kiamenrtom, o yem Kommanus
uHpopmupyet Knuenra npu cornacoBanuu MTHBECTUIIMOHHOTO MPODUIIS.

3.6. HnBectunmonnsiii npoduias Knuenra onpenensercs Komnanuei mo xaxaomy
JIOTOBOPY OBEPUTEIBHOTO YIPABJICHUS, 3aKI0YEeHHOMY ¢ Kinentom.
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3.7. B ciydae npoiieHUs CpoKa IEUCTBUS IOTOBOPA IOBEPUTEIHLHOTO YIIPABICHUS
OpU  OTCYTCTBHM 3asBJICHUS CTOPOH O TIPEKPAIICHUHA JOTOBOpPA JIOBEPHUTEIHLHOTO
yIpaBJICHHUS 10 OKOHYAaHWUM CpOKa ero JcicTBus, KoMIaHWs OCYIIEeCTBISICT
JIOBEPUTEITHHOE YIIpaBJICHUE, PYKOBOJACTBYSCH paHee OINMpPEACICHHBIM WHBECTUIIMOHHBIM
npoduiem.

3.8. Kommanus ocymectpiser nepecmotp Musectunrionnoro npoduis Knuenra B
CIIEIYIOLINX CITyYasx:

W3MEHEeHHE CcBeAcHUM o KnueHrte, BKIIOYash W3MEHCHHE WHBECTUIIMOHHBIX IIEJeH
Knuenra, paHee mnpe/CTaBICHHBIX B AHKETE IJs OMNPEACIICHHS HWHBECTUIIMOHHOTO
npodus;

M3MEHEHUE DKOHOMHYECKOW curyanuu B Poccuiickoit depepanuu, B TOM 4YHUCIE
W3MEHEHHUe KioueBol ctaBku banka Poccuu;

N3MCHCHHUC 3aKOHOAAaTCIIbLCTBA P(D, B TOM YHCJIC HOPMATHUBHBIX aKTOB banka POCCI/II/I;

BCTYIUICHUE B CHJTY M (WJIM) U3MEHEHHE TpeOOBAaHUM CTaHAAPTOB CAMOPETYITUPYEeMO
OpraHu3aIuy, WIEHOM KOTOpOH sBisieTcss Komnanus;

npu noiydyeHuu ot Kimenra u (Mm) TpeThUX JUI] CBEIEHUH 00 YMEHbBILIEHUU YPOBHS
JOITYCTUMOTO pucka 3roro Kiuenra.

3.9. Kommnanust oCyIIECTBIISIET MEPECMOTP WHBECTUIIMOHHOTO MPOQWIS B CIIydae,
yKa3aHHOM B a03arie 2 nmyHkTta 3.8 HacTosmero [Topsika:

npu noctymieHnr B Kommanuio mHpopManmuu O TOM, YTO M3MEHEHHs B paHee
NPEJCTaBICHHBIX B AHKETE Ul ONpPEJENICEHUs WHBECTUIIMOHHOTO MPO(UIIsS CBEICHUNA O
Knuente Oonee He mno3Boisaor Komnanum coxpansate 3tomy KimeHTy panee
IIPUCBOEHHBIN YPOBEHB I0ITYCTUMOI'O pUCKa (HanmpuMmep, B ciiydae npusHanus Komnanuei
Knuenra kBanmduuupoBaHHBIM MHBECTOPOM JIMOO B citydae yTpaThl KineHToM Takoro
cTaTtyca);

npu noctryriennd B Komnanuto 3assnenust KinmeHra, coctaBieHHOTO B CBOOOHOM
dopme, ¢ mpunoKeHHEM AHKETBl JJs ONpeleJeHUs WHBECTUIMOHHOTO Tpoduis,
cojepkamiell OTMEeTKy 00 M3MEHEHHMH CBEJICHHMH I ompeneieHus VHBECTHUIIMOHHOTO
npodus.

KomMmanus nepecmaTpuBaeT ypoBeHb JOMYCTUMOTO PUCKA B CTOPOHY CHIIKEHUSI IPH
OJIHOBPEMEHHOM TEPECMOTpe OKHaaeMoi noxoaHocTtu. Komnanus He BHpaBe OTKa3aTh
Knuenty B m3meHeHun VIHBECTHIITMOHHOTO MpOdWIIs, BIEKYIIErO0 CHIKEHHE YpPOBHS
JIOITyCTUMOTO PUCKA.

Kommanus He mepecMarpuBaeT IOMYCTUMBI PUCK B CTOPOHY yBEJIWYEeHHS Oe€3
nony4yeHust 3asBineHuss Kmuenta o mepecmorpe ero MHBECTHIIMOHHOTO TPOQUIIS.
Komnanusi BopaBe oTKa3arb B M3MeHEeHUM HHBeCTHIIMOHHOTO NpOuUis, BIEKYIIETO
YBEJIMYECHUE YPOBHs NOIIyCTUMOTrO pucka Knuenra.

3.10. Kommanus ocymectsisieT nepecMoTp MHBeCcTUIIMOHHOTO Mpoduis B ciiydae,
yKa3aHHOM B ab63ane 3 myHkra 3.8 Hactosmiero [lopsaka, koraa Takoe H3MEHEHHUE BIeUYeT
CYIIECTBEHHOE YMEHBIICHUE 0’KUAaEMON TOXOJHOCTH OO0 yBEIMYCHNE YCTAHOBICHHOTO
Knuenty ypoBHS JOITyCTUMOTO PHCKA.
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3.11. Usmenenne WuBectunumonHoro mpodwist Kimenta B CBSI3M ¢ M3MEHEHHEM
3akoHonarenbcTBa PO win crangaptoB npodeccuoHalibHON AesTenbHOoCTH Kommanuu
OCYIIIECTBIISIETCS B CPOKH, YCTAHOBJICHHBIE COOTBETCTBYIOIIMMU HOPMATUBHBIMU aKTaMU
WU CTaHAapTaMu Npo(ecCHOHAIBHON EATeIbHOCTH.

3.12. O6 m3menennn NUnBectunmonnoro npoduns Komnanus yBenommnser Knuenra
IyTeM HANpaBICHUS €MY CKaH-KOIMU IIOANKMCAHHOIO YIOJHOMOYEHHBIM JIMLIOM
Komnanun nokyMmeHTa, COJEepallero NepecMOTPEHHBIH MHBECTUIMOHHBIM HpPOQHIIb,
nocpeacTBoM JInuHoro kabuHeTa MO0 AMEKTPOHHOM mouThl KineHnTa, yka3aHHOU B €ro
AHKeTe.

3.13. B ciydae U3MEHEHHMs  ONpPEICIEHHOr0  YUpEOUTENI  yINpaBiCHUS
WNuBecTuimoHHoro npoduis YdpeauTenb yNpaBi€HHUs JOJDKEH JaTh YIPaBIAIOIEMY
corjacue ¢ MepecMOTPEHHBIM (IIOBTOPHO ompezesieHHbIM) HBeCTULIMOHHBIM NpoduiemM
He no3aHee 10 ([ecstu) pabounx aHel ¢ qaThl HaNpaBIeHUs Y IPABISIONIUM CKaH-KOIUU
HNOJINKCAHHOTO YIOJHOMOYEHHBIM JIMIIOM YIPABIAIOIIET0 JOKYMEHTA, COJAEPKAILEro
NEPECMOTPEHHBIN (IIOBTOPHO OMNpeeseHHbIN) IHBECTULIMOHHBIN POQUIIb.

Eciu wHOe He YCTAaHOBIEHO TIOBTOPHO OIpeAeieHHbIM M HBECTULIMOHHBIM
npoduiieM, NOBTOPHO onpeaeneHHbIH MHBEeCTUIIMOHHBINA MPO(QUIb BCTYNAeT B CHIIY IO
ucteuenun 10 ([ecsatu) pabGouumx pAHEW C [daThl HampaBieHUA Y IPaBISIOLIUM
COOTBETCTBYIOIIETO YBEIOMIICHHUS.

Cornacue Yupenutens ynpasieHHUs ¢ U3MEHEHUsIMU B VIHBECTULIMOHHBIN MPOdUib
JOJDKHO TIOCTYNHTH YTPABISAIOIIEMY A0 JaThl BCTYIUIEHUS B cUily MHBECTHIIMOHHOIO
npodus.

Jlo cornacoBanusi ¢ KineHTOM mnepecMOTpEeHHOro (IMOBTOPHO OIPEAEIEHHOTO)
HNuBectunimonHoro mnpoduns KommaHus oOCyIIECTBISET TOBEPUTEIHLHOE YIPaBICHUE
AxtuBamu KimeHTa B COOTBETCTBUM C TOCJIEAHUM COTJIACOBAaHHBIM C HUM
NHBECTUITMOHHBIM ~ TIpOPUIIEM, €CIM HWHOE HE MPEIyCMOTPEHO  JOTOBOPOM
noBeputenbHOro ynpasieHus u/unu Permamentom ocymectBiaenuss OOO «YK BEJIEC
MeHeKMEeHT» AeSITETbHOCTH 110 YIIPABICHUIO IEHHBIMH OyMaraMu.

3.14. KoMmnaHnus mnOpuBOAMT B  COOTBETCTBME akTuBbl KimeHta ¢ ero
NuBectunmonusiM npogusem B TeueHue 30 (Tpuanat) pabounx qHel ¢ 1aThl HOTyYEHUs
cornacust Knuenta ¢ ero HoBbiM MHBecTHIIMOHHBIM Tipoduiiem. Takoe coriacue J0IKHO
ObITh HampaBiieHo KirieHTOM B mopsjike, ykazaHHOM B nyHKTe 3.5 Hactosuero [opsiaka.

B cnydae ecim n0 nmaTel BCTYIUIEHMSI B CHJIYy HEPECMOTPEHHOIO (IIOBTOPHO
omnpenenaeHHoro) MHBecTUIIMOHHOTO MPOoIIA OT YUpeauTels yIpaBieHus: He TOCTYIHIIO
cormacue ¢ TakuM HMHBECTHMIMOHHBIM TpoduieM, YTOPaBsSIOMMA NPUOCTAHABINBACT
COBEpIICHUE C AKTHUBAMHU YUpPEIWUTENs YNPABICHUS JCUCTBUH MO JOBEPUTEIBHOMY
YIPaBICHUIO WU HANpPaBIsET YUpEIUTEN0 YIPABICHHUsS YBeAOMJIEHHE 00 OTKa3e OT
JIOTOBOpPA JJOBEPUTEIIBHOTO YIIPABICHHUS B OJJHOCTOPOHHEM IOPSIKE.

3.15. Komnanusi ocymiecTBisieT NOBEpUTEIbHOE yIpaBlieHWe akTuBamu KimeHra,
IIPUHUMAasi BCE 3aBUCALIME OT HEr0 pa3yMHbIE MEpbl, MCXOJs W3 YCTaHOBJIEHHOI'O
NuBectunmonnoro npoduis Kinuenra.
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4. ONPEAEJEHUE MHBECTULIMOHHOT O TOPU30HTA

4.1. VHBeCTHMLIMOHHBIN rOpu30HT onpeaenserca KoMmnanuen kak cpok, Ha KOTOPBII
IIPOU3BOJUTCS PACUET OKUIAEMON JOXOJAHOCTH U IOIIyCTHUMOIO PHUCKA.

4.2. VIHBECTHLIMOHHBI TOPH30HT HE MOXET TPEBHIMIATh CPOK, HA KOTOPBIU
3aKJIF0YAeTCs JOTOBOP AOBEPUTEIIBHOIO YIIPABIICHUS.

Ecnu WMHBECTUIIMOHHBIA TOPU3OHT MEHBIIE CPOKA, Ha KOTOPBIM 3aKIIOYaeTCs
JIOTOBOP JOBEPUTEIIBHOTO YMPABJICHUS, OXKHKJlaeMas JOXOJHOCTh U JAOMYCTUMBIA PHUCK
YCTaHABJIMBAOTCS HA KaXKAbIi MHBECTULIMOHHBINA TOPU30HT, BXOASAIINN B YKa3aHHBIN CPOK.

4.3. Jlna mneneii JOCTMIKEHHUS COIOCTABUMOCTH OXKHJAEMOM JOXOJHOCTH U
JIOYCTUMOTO PUCKA MO Pa3JIMYHBbIM HMHBECTUIIMOHHBIM MPOJyKTaM, VHBECTUIIMOHHBIN
TrOpHU30HT ycTaHaBnuBaercss Kommanuei Ha ypoHe 1 (OquH) ro.

5. OTIPEJEJEHUE OXUJAEMON JOXOJAHOCTHU

5.1. Oxupaemasi TOXOAHOCTh OT OMepanuii ¢ (UHAHCOBHIMU HHCTPYMEHTAMH B
otHomeHNH KiMeHTa — (QHU3MYECKOro JHIa, HEe SBISIFOIICTOCs KBATM(UITUPOBAHHBIM
WHBECTOPOM, OIPEICIISETCS C YIETOM JOIYCTUMOTO PHUCKA B COOTBETCTBUH ¢ Tadmnwuiei 2
Metonuku omnpeneneHuss uHBecTHIMOHHOTO Tipodmis ([Ipmnoxenne 3 K HacTosIIEMY
[Topsiaky).

5.2. Oxwumaemasi TOXOJHOCTh OT omepanuii ¢ (MHAHCOBHIMH WHCTPYMEHTAMHU B
oTHomieHun KimeHta - Qu3nUeckoro muia, SBISIOMIETOCS KBATM(PUIIUPOBAHHBIM
MHBeCTOpOM, KilMeHTa - OPUIUYECKOro JIMIa OMPEAENsieTCs C YYE€TOM JOMYCTUMOIO
pUCKa, KOTOpbIM 3TOT KIMEHT corjiaceH HEeCTH, MCXOJAS W3 MOJYUYEHHBIX CBEICHHMH,
yKa3aHHbIX B AHKeTe, B COOTBeTCTBMHM ¢ Tabmumert 2 MeToauku omnpeaeieHus
unBectuimonHoro npoduis (I[punoxenne 3 xk Hactosmemy [lopsaxy).

B cnyuae, ecinu qonycTUMBIN pUCK, KOTOPBIN corjaceH HecTu KimeHT, ucxoas
Y3 TIOJYYECHHBIX CBEJICHUH, MEHBIIE JOMYCTUMOTO YPOBHS PHUCKa, OMPEACICHHOIO
VYropapastomuM B COOTBETCTBUM ¢ Tabmumeir 2  MeToauku — OmpeaesieHHs
unBectuiimonHoro npoduns (I[Ipunoxenne 3 k Hacrosmemy llopsaky), oxxumaemas
JIOXOTHOCTh Y MHBECTUIIMOHHBIN MPOQPIIb KOPPEKTUPYIOTCS B 00Jiee KOHCEPBATUBHYIO
CTOpOHY (B CTOPOHY YMEHBILIECHHUS).

B cnyuae, ecnu 4onyCTUMBINA PUCK, KOTOPBIX coriaceH HecTu KiumeHt, ucxous
U3 TIONYYCHHBIX CBEJCHUH, OOJbIIE JOIMyCTUMOTO YPOBHS PHCKA, OIPEICICHHOTO
VYhpaBnsomuM B COOTBeTCTBUU ¢ Tabmumeidt 2  Meroauku — omnpeaencHus
uHBecturimonHoro npoduns (Ilpunoxenue 3 k Hacrosmemy l[lopsiaky), oxxkumaemas
JIOXOJTHOCTh ¥ HMHBECTUIIMOHHBIH TPOGUIL KOPPEKTUPYIOTCS B 0OJiee arpecCUBHYIO
CTOPOHY (B CTOPOHY YBEJIMUCHHUS).

5.3. Oxwumaemasi JOXOJIHOCTh, HA KOTOPYIO paccuuThiBaeT KiIueHT oT onepauuii ¢
(GUHAHCOBBIMM HWHCTPYMEHTaMH, YyKa3aHHas UM B AHKeTe Uil ONpeleieHUs
WHBECTULIMOHHOTO MPOQHIIS, MOXKET OTIUYATHCSA OT 3HAUCHHUS OKUAAEMOM JTOXOIHOCTH,
OIpeNIeJICHHON YIpaBIsAIOUIMM 10 pe3ynbTaTaM CcOaJlaHCUPOBAaHHOM OLIEHKU CBEJICHHH,
npenocTaBieHHbIX Kinnenrom, n ykazanHoit B THBeCTUIIMOHHOM mpoduie.

5.4. Vupapnsiomuid HE TrapaHTUPYET JOCTHXKEHHUS OXUJAeMOM JI0XOJIHOCTH,
onpeneneHHol B MHBeCTUIIMOHHOM TIpodute.
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5.5. Komnanus pu OCYILIECTBIICHUH JTOBEPUTEIILHOTO YIIPaBJICHUS
MPEANPUHUMAET BCE 3aBUCAIIME OT HEE JEUCTBHUS MJIA JOCTHKECHUS OXKUIAEMOU
JIOXOJHOCTH IIPU MPUHATUU PUCKA B IHAIIA30HE JOMYCTUMOIO PUCKA.

6. OIIPEAEJIEHUE JOIIYCTUMOI'O U ®PAKTUYECKOI'O PUCKA.
KOHTPOIJIb 3A COOTBETCTBUEM ®AKTHUYECKOI'O PUCKA
JOIIYCTUMOMY.

6.1. HomycTtumslii puck onpezenserca Kommanueii kak BennunHa yObITKOB (B % OT
PBIHOYHON CTOMMOCTH WHBECTHUIIMOHHOTO MOPTQEis Ha JaTy Hayajda WHBECTHUIMOHHOTO
TOPU30HTA), KOTOPYIO HE JIOJDKHBI MPEBbICUTH yObITKM Kimenta Ha MHBecTUIIMOHHOM
TOpPU30HTE.

6.2. [omyctumerii puck Kimenta - Qusmdueckoro nmia, HE SBISIOIIETOCS
KBATU(UIIUPOBAHHBIM HHBECTOpOM, ompeaensercs Kommanued ucxoas u3 CBEIEHUH,
MOJIYYEHHBIX OT 3Toro Knuenra u (WIm) OT TpEThUX JIHII.

6.3. B coorBerctBuu ¢ HactosmuM [lopsiakom, kaxaomy WHBECTHIIMOHHOMY
npodumto, ompeaeneHHomy st Knmenra - ¢u3nueckoro nMia, He SBISIOLIErocs
KBaJIM(UIIMPOBAaHHBIM HMHBecTOpoM, KommaHuel ycTraHOBiIE€Ha NpenesbHas BEJIWYMHA
JOMYCTUMOTO pUCKa corjmacHo Marpunie Tabmumsl 2 MeToAMKH — OmpeaeseHus
unBecturmonHoro npoduns (I[Ipunoxkenne Ne 3 k Hactosimemy I[lopsaky). [lpu stowm,
JOIYCTUMBIA PHUCK, YyKa3aHHBIM KimeHTOM - (u3nueckuMm JUIOM, HE SBISIOLUMCS
KBIM(DUIIMPOBAHHBIM HWHBECTOPOM, B AHKETE IS OIpPEACNIeHUs HHBECTHUIIMOHHOTO
npoduiIs, MOXET OTJIMYAaThCcs OT JOMYCTHMOIO pHCKa, omnpeneiaeHHoro Kommnanwei B
HNuBecTUIMOHHOM TMpoduiie Mo pe3yibTaTaMm cOaTaHCUPOBAHHOM OLEHKH CBEJICHUH,
npenocTaBieHHbIX KiimeHToM B AHKeTe.

6.4. Homyctumsbiii puck Kimenra - ¢dusmdeckoro numa, SBISIONMIETOCS
KBATM(UIIUPOBAHHBIM HWHBECTOPOM, Wi KiMeHTa IopUINYecKOoro JIUIa, OMpeaeseTcs
HCXOJS U3 CBEJCHHM, MOJYYEHHBIX OT 3Toro KnueHra, kak puck, KOTopbiid 3ToT Kiuent
coriaced HecTd. COOTBETCTBYIOIIUE CBEACHHS TMPEACTABISIOT COOOM OTBET Ha BOMIPOC
AHKeTBI s onpeeneHuss nHBecTUuIMoHHoro npoduis (Ilpunoxenne 1 k HacTosmeMy
[Topsiaky) «YKaxkuTe COOTHOILICHUE JOMYCTUMOTO PHUCKa, KOTOPKIM BhI coriiacHbl HECTH U
YPOBEHb O0XXHJIA€MOM JOXOJAHOCTA B TPOIIEHTaX TOJOBBIX (YpOBEHb PHCKA OTpakaeT
JIOTIyCTUMBbIE ITOTEPU OT CYMMbl HHBECTUPOBAHUS HA MHBECTUIIMOHHOM TOpU30HTE 1 rox).
JlonmycTuMblii pUCK yKas3bIBaeTCs B % OT CTOMMOCTH WHBECTHUIIMOHHOTO TOpTdens B
BaJIIOTE MHBECTUPOBAHUS (B POCCUUCKHX PYOIISIX).».

6.5. I'paHuIlBl TOMYCTUMOTO PUCKA JUIA KaKJIOTO MHBECTULMOHHOTO Mpoduis B
oTtHomeHNN KIMEHTOB - (QU3MYECKHX I, HE SBISIOUIMXCS KBaTU()UIMPOBAHHBIMU
WHBECTOpPAaMHU, yCTaHOBICHBI B Tabmuie 2 MeTOOMKH OMpeneeHrsT WHBECTHIIMOHHOTO
npoduinsa (Ilpunoxenne Ne 3 x Hacrosimemy [lonoxxenuto).

6.6. daxkTHyecKkuil pUCK PACCUMTHIBAETCS KAaK M3MEHEHHE PHIHOYHOW CTOMMOCTHU
akTUBOB KilMeHTa, moly4yeHHOE BCIEACTBUE JOBEPUTEIBHOTO YIIPABICHHUS, PACCUUTAHHOE
3a Mepuoj OT Hayana MHBECTUIIMOHHOTO TOPU30HTA 10 TeKYIIeH AaThl (MOJIOKUTEIbHAs
WIN OTpUIIaTeNbHas BennynHa). Ecnu yka3zaHHast BeTn4rHa OOJIbIle WM paBHA HYJIIO, TO
(dakTHUecKnii pUCK MPUHUMAETCS PABHBIM HYJTIO; B IPOTHBHOM CiTy4ae (paKTHIEeCKUN PUCK
PacCUMTHIBAETCS KaK OTHOILEHUE MOYJISI IIOJyY€HHOM BEJIMYMHBI U PRIHOYHON CTOUMOCTH
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akTuBOB KimeHTa Ha nary Hadana HBECTMHMOHHOTO TOPU30HTA M BBIPAXKAETCS B
MPOICHTAX.

6.7. ®aktuueckuid puck Kimenrta ompenensercs MO KaxAOMy OTAEIbHOMY
JIOTOBOPY JIOBEPUTEIHHOTO YIPABJICHUS B COOTBETCTBUH C HacTOAIMUM [lopsiakom.

6.8. Kommanus perymspHo, HE pexe | pa3a B KBapTad, OCYIIECTBISET MPOBEPKY
COOTBETCTBUA (PAKTUYECKOI'0 PHUCKA, PACCUMTAHHOIO IO COOTBETCTBYIOLIEMY IOIOBOPY
JIOBEPUTEIILHOTO  YIPABJIEHUS, YPOBHIO JIOMYCTUMOIO PHUCKA, 3aKPEIUIEHHOMY B
MHBECTULIMOHHOM Npo¢uie KinueHTa, u B ciydae BbISABICHHS IPEBBILICHUS (PAKTUYECKOTO
pucka Knuenrta Hajg gonycTUMbIM puckoM, KoMmaHus KOPpEKTHPYET COCTaB aKTHUBOB,
HaXOJAIIUXCA B JIOBEPUTENILHOM YyrnpaBieHUH. DakTudeckuil ypoBeHb pHCKa JOJDKEH
OBITh TIPUBEJIEH B COOTBETCTBHE C JOMYCTUMBIM YPOBHEM pUCKA B TE€UEHUE NEpPHOJA HE
6onee 30 pabouux JHEW, €CIM WHOE HE MPETYCMOTPEHO B JOTOBOPE JOBEPUTEIHHOTO
yIIpaBJIeHHUS.

6.9. B ciywyae ecnu JOTOBOPOM JOBEPUTEIHHOTO YIPABIEHUS MPETyCMOTPEHBI
OTpaHUYEHHUs B OTHOIICHUH AeicTBUil KoMmanuu, KOTopbie HEOOXOIUMBI JIJIsl CHUXKEHUS
pucka, Komnanusa ysenomisier o0 3trom KiineHnrta He no3iHee HA, CIEAYIOIIEro 3a THEM
BBISIBJICHUS TAKOTO MPEBBIIICHUS, B TIOPSIKE, YCTAHOBIEHHOM Pa3/IeioM YCTaHOBJICHHOM
pazaenom S5 Permamenra ocymectBieanss OOO «YK BEJIEC MenemxMeHT
NEATeTbHOCTH M0 YMPABJICHHUIO [IEHHBIMU Oymaramu. B 3ToM ciiydae mo mUCbMEHHOMY
TpeboBanuto Knuenta Kommanus mpuBOAUT yrpaBieHHE aKTHBAMHU STOTO KIHEHTa B
COOTBETCTBHUE C €r0 MHBECTUIIMOHHBIM MpoduieM B TeueHue mnepuoja He Oomee 30
paboyux JHEH, ecliu HHOE HE PElyCMOTPEHO B JIOTOBOPE JJOBEPUTEIHLHOTO YIIPABICHHUS.

7. BAKJIFOUUTEJIBHBIE ITOJIOXEHU A
7.1. Komnanus packpsiBaeT HacTosimuil [lopsinok Ha cBoem Caiire.

7.2. Tlopsinok, a Takke U3MEHEHMs B HEro JOJKHBI pacKkpbiBaThesd Kommnanuei He
no3aHee yeM 3a 10 paboumnx mHEeN 10 AHS UX BCTYIUICHUS B CUITY.
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Besniec Mene

JOKMCHT

OMNDAHMWSA

10 U

[Tpunoxenue Ne 1

k [lopsinky onpenenenus

WHBECTUIIMOHHOTO MPOoduUIIsl yupeaAuTesei yrpaBieHus
B OO11ECTBE C OTPaHUYEHHOI OTBETCTBEHHOCTHIO
«Ynpasinsawomas komnanus BEJIEC MenemxmeHnT»

AHKkera AJIsl ONPEeaACTCHUA

HHBECTUIIMOHHOTO MPoduIs

NEPBOHAYAJIBHOC

ompeJeNeHe OIIpeNIeNICHUS
WHBECTHLIMOHHOTO Npoduiis WHBECTHLIMOHHOTO
npoduIs

[ u3menenue CBEIICHUM 11

®HO / monHoe HaNMEHOBaHUE
YIPEIUTENS YIIPaBICHHS

JIOKyMEHT, yIOCTOBEPSIOMINI TMIHOCTH/
OI'PH (peructpautoOHHBIN HOMEp) A
IOPUAMYECKOTO JIUIA

Tun unBecTopa

O kBanuduIMpOBaHHBIH HHBECTOP
[] HekBaM(pUIMPOBAHHBIH HHBECTOP

ona puzuyeckux auy:

banabl

Bo3zpact

O no 25 ner

[ 26-50 ner

[ 51-65 ner

O crapie 65 ner

Cpennuii exeMecsiuHbli 10X0/ 3a MOCIEIHIE
12 mecsieB

O JA0XO0AbI OTCYTCTBYIOT UJIK COCTABJIAAIOT
HC3HAYUTCJIbHYIO BSJINYUHY

o|lo|INd|Ww

O o 200 TeIC. pYO.

O ot 200 tHIC. pY0. 10 350 THIC. PYO.

O ot 350 thIC. pY0. 10 500 ThIC. PYO.

O ceermre 500 THIC. PYO.

Cpennue exeMecsiuHbIe PacXOobl 38
nocnennue 12 Mecsien

O o 100 TeIC. PYO.

O ot 100 ThIC. pY0. 10 200 THIC. PYO.

O ot 200 THIC. pY0. 10 300 THIC. PYO.

O ceerre 300 THIC. PYO.

O[R[N W A WINPF

YKakuTe akTyaJbHOE JJIsl BaC COOTHOIIIEHHUE
CpEeTHEMECSYHBIX JI0XOJI0B U PACcXOJIOB 32
nocieaaue 12 mecsieB

[0 1oxo/16I MEHBIIIE PACX0JI0B

[
(RN

] 10X0/pI IPEBHIMIAIOT PACXOIBI

-

O JOXOAbI 3HAYUTEIbHO IMPEBBIIIAIOT PACXOIbI

N

Vkaxure o0ILyI0 CyMMy BallliX cOepeseHuitt

O C6epC)K€HI/I$I OTCYTCTBYIOT WJIH COCTABJISIIOT
HE3HAYUTCIBbHYIO BEJIMYUHY

[
(RN

O o 500 TeIC. pYO.

[ ot 500 THIC. pY6. 1O 1 MIH. pYO.

O ot 1 muH py6. 10 2 MitH pyo.

[ cepimre 2 mitH pyo.

HMerotes a1 y Bac CyIIECTBEHHbIE
UMYIIECTBEHHBIE 0043aTENLCTBA%, CPOK

[ cymiecTBeHHBIC HMYIIIECTBEHHBIC 00S3aTEIbCTBA

OTCYTCTBYIOT

NfW[N|F~|O

1 B cHbepexeHus BKIIOYAOTCS [EHEXHbIE CPEACTBA HA BKIAAaxX M HAKOMWUTENMbHLIX CYETaX, B HANMUHOM (OpMe, KOTOpblE Bbl He
nnaHupyeTe TpaTUTb B 6nvdkalilee BpeMsi. Mpu 3TOM, B COCTaB chepeXXeHni He BKITIOUAOTCS AEHEXHbIE CPEACTBA, NpearnosiaraeMble

K UHBECTUPOBAHMUIO.

2B CyLLeCTBEeHHble UMYLLIECTBEHHbIE 00513aTeNbCTBa BKIOYAKOTCS KPEAuThl, MHble AeHeXHble 06d3aTenbCcTBa U Apyrve npeacrosiwme
CyleCTBEHHbIE pacxoAbl B CPOK paBHbIl‘;I nnm I'IpeBbILIJa}OLLI,I/Il‘/lI 1 roa. MNpu 3TOM, B COCTaB CYLLECTBEHHbIX WMYLLECTBEHHBIX

06513aTeNbCTB HEe BKITIOUAIOTCS CyMMbl, YKa3aHHbIe Kak NPUMEpPHbIE CPEAHEMECSIHHbIE PACXOAbl.
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HCIOJHCHUS IO KOTOPBIM paBCH WUJIA

O o 300 TeIC. PYO.

npeBsimaeT 1 roa?
P A O ot 300 THIC. py6. 10 500 THIC. PYO. 0
O ot 500 THIC. py6. 10 1 MIH pY6. -1
O ceermre 1 mutH pyo. -2
Vxkaxure Barie 06pa3013a}me O CpeHee, CpeHee CIIELMAIbHOE 0
O sbicuiee 1
[ BeIcITICe SKOHOMHYECKOE / (PUHAHCOBOE 2
[ BelcIee IIIOC HANMMYKE KBATM(DHKAIIIOHHOTO 3
arrecrara / cepTu(rKaToB (PHHAHCOBOTO aHATMTHKA
(CFA, CIIA, FRM, PRM u T1.11,.), CBUIICTENHCTBA 00
OIICHKH TI0 KBAT(HKAIIM «CHelHaIrCT 10
OPOKEPCKO-IIIICPCKON IS TENBHOCTI, «CHENHAICT TI0
YIPABJIEHHUIO LIEHHBIMU OyMaramuy, «CHelHaicT 1o
YIPARJICHHIO HHBECTHIIMOHHBIMH (DOHIIAMEL,
HEerocy1apCTBEeHHBIMHU IIEHCUOHHBIMU (pOHIAMH,
TIaeBHIMU HHBECTHIIMOHHBIMHU (DOHIAMID)
[ orcyrcTByroT 0
[J ects TEOpeTHUCCKHE 3HAHNUS, TIOTyYCHHEIC B 2
3HaHUs B 00/1aCTH HHBECTUPOBAHU nporecce 00ydeHus
[ ecTb 3HaHMS, OJKPEIICHHBIE ONIBITOM 4
HWHBECTHPOBaHU
O otcyrcTByeT 0
[ onbIT MHBECTHPOBaHUS Yepe3 TOBEPUTEIHHOTO 1
YIPABJISIFOLIETO
OmnpIT B 0077aCTH HHBECTUPOBAHUS: HAIMYKE, -
NepHOIMEHOCTD COBEPIICHHUS OMEPAIIH SMU30ANYECKU (MEHEE OJIHOTO pa3a B MECSIII) 2
COBEpIIAIO OliepaIu 4epe3 Opokepa
[ perymsapro (oauH u 6ojee pa3 B MeCSII) 4
COBEpIIAI0 onepanuy yepes3 Opokepa
[0 rexymiue MHBECTUIIMU OTCYTCTBYIOT -2
[0 mo 500 teIC. PYO. 0
VYxkaxure oburyro cyMmy Bammx Tekymunx
VIO CyMMY Y O ot 500 ThIC. PY6. 10 750 THIC. PYO. 1
HMHBECTHIUH
O ot 750 THIC. py6. 10 1 MiTH PYO. 2
[ cepimre 1 mutH pyo. 3
Bup! akTHBOB, OIIBIT COBEPIICHUS CIICIIOK C O uenmsie Gymark 1
KOTOPBIMH UMEETCs Y 3asBUTEIIS (3aIOTHACTCS
IIPY HAJIMYUHU OIIbITA COBEPILCHHUS U] nHOCTpaHHas BaOTa (€CIHM CHCIKH 1
COOTBETCTBYIOIINX C/IEJIOK Yepe3 Opokepa, COBEPIIAINCH HA OPTaHU30BAaHHOM PBIHKE)
MOJKET OBITh BEIOPAHO HECKOJIBKO BapUAHTOB,
[J npousBoaubic GHHAHCOBBIC HHCTPYMEHTHI 2
0aJUTBI CYMMHUPYIOTCS)
OG6beMm omeparuii ¢ GUHAHCOBBIMU U z10 10 mH pyo6. 1
MHCTPYMEHTaMH 32 Mocie Hui KaneHaapaeld | O ot 10 muH g0 30 MuH pyo. 2
roJ1 (3aMOTHSIETCS PH HAJMIHH OIIBITA) 0 Gosee 30 wuH pyo. 3
ONA 1I0pUOUYECKUX TIUY: bannw
CooTHOLIEHNE COOCTBEHHBIX 00OPOTHBIX 0 | 0
CPEJCTB K 3amacaM U 3aTparaM (Ha OCHOBaHUU MCHBIIC
MOCJETHEH OYXTalTepCKO OTYETHOCTH) — JIJISt
" o [ 6ouprre 1 2
OMMEPYECKHX OpraHu3alui
COOTHOIIIEHHE YUCTHIX aKTUBOB (AKTHBHI 38 Ll Gonee 2, Ho menee 3 1
BBIYETOM 0043aTENLCTB K 00bEMY CPEJICTB, [ Gonee 3, HO MeHee 4 2
IepeaaBacMbIX B JOBEPUTECIIHBHOC }:HpaBJ'IeHI/Ie [ 6onee 4, o menee 5 3
— 11 KOMMEPYECKHX OpraHu3amnit
JUTE KOMMEPUYECKUX OpTaHu3all O Gonee 5 4
Hanuuwe crienuanucTos win noapasnaenenus, | [J oTcyTcTByeT 0
OTBEYAIOIUX 32 HHBECTHLMOHHYIO
O ects 1

JACATCIBbHOCTD
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O orcyrcrByeT 0
[ BeIcHICE 3KOHOMUYECKOE/(PUHAHCOBOE 1
oOpaszoBaHue
KBaM(UKaIHA CICIHATICTOR [ BeIcHICE 3KOHOMUYECKOE/(PUHAHCOBOE
[10/Ipas/ieNeHust, OTBEUAIOLIETO 3a o0pa3oBaHHe U ONBIT paObOTH Ha (HUHAHCOBOM 2
MHBECTHIIHOHHYIO IEATEILHOCTD peinke Oonee I rona
[ BeIciiee 3koHOMUYECKOE/(HUHAHCOBOE
00pa3oBaHKe U ONBIT paOOTH Ha (PUHAHCOBOM 3
phIHKE OoJiee 1 rosia B TOKHOCTH, HATIPSIMYEO
CBSI3aHHOM C MHBECTHPOBAHHUEM AKTHBOB
[1 omeparuu He OCYIIECTBISUTUCH 0
Hanuuue onepanuii ¢ pa3niuyHbIMU [ onepariuu 0CyIIECTBISUTUCH Yepe3 2
(YHAHCOBBIMU HHCTPYMEHTAMU 32 MOCTEAHUI | JOBEpHUTENHLHOrO YIPABJIAIONIETO
OTHETHBIA IOzl [ omepanuu OCyIIECTBISUTHCH CAMOCTOSTENHHO 4
uim yepes3 Opokepa
HﬂaHpreMaﬂ NEPUOANIHOCTL BO3BpaTa Il IUTAHUPYIO PETYJISIPHO BBIBOIUTH 0
aKTHUBOB U3 IOBECPUTCJILHOTO yHPABJICHUS B (] mo Mepe BO3HUKHOBEHHS HEOOXOIUMOCTH 1
TeYeHHe KalleHIapHOTO rojia
[] He TIaHUPYIO BHIBOJIUTH AKTHBBI 3
JlOTIONTHUTENBHEIE YCIOBHUS M OTPAHUYEHH, [] mMeroTCs TOTIOTHUTEIHHBIC OTPaHHICHHUS 0
KOTOpPBIE HEOOXOIUMO YIUTHIBATH MIPH
JOBEPHUTENBHOM YIPABICHNH (IPH HAMMYUK) - | [] 1omoIHUTENbHbIE OTrpaHU4YCHUS OTCYTCTBYIOT 1
JUTsl HEKOMMEPUECKHX OpraHu3aIfil
3anonnaemca puuiuecKUMU U 1I0PUOUYECKUMU TUYAMU: bannwu
O 1 rox 0
VHBECTHIMOHHBIN NIepHO (TUTAHUPYCSMBbIH O or 1 roga o 3-x set 1
CPOK HHBCCTUPOBAHMS) [ or 3-x 10 5-Tu et 2
[J 6onee 5-tu net 3
O Jonyctumslii puck: Y 6biTok Kitnenra na
ropusoHTe 1 rox He npeBeIcUT 15% OT cTOoMMOCTH
nopTdens. 0
OxupgaeMas Jo0XogHOCTh: 0T KimroueBoii craBku 1b
P®, ymuoxenno na 0,3 no Kitouesoii ctaBku LIb
P® ymuoxenHo# Ha 0,75.
O Jomyctumerii puck: YObTok KimenTa Ha
ropusoHTe 1 rog He npesbicuT 30% OT CTOUMOCTH
mopTdens. 1
OxxmmaeMasl JOXOQHOCTD: OT KJII04eBol cTtaBku L1b
YKamHTf: COOTHOMICHHE 10MYCTHMOTO PUCKA, | py yymoywenHOi Ha 0,76 /10 YPOBHS KIIOYEBO
KOTOPBI BVI)I COTJIACHBI HECTU U YPOBEHb crasxn LB PO, ymroskenHoii Ha 1,25.
0’KHJIA€MOM JJOXOTHOCTH B MPOIIEHTAaX "
FOZIOBHIX (YPOBEHB PHCKA OTPAXKAET O Jomyctumsrii puck: Y OBITOK K(J)'II/IeHTa Ha
JIOTYCTHMBIE TIOTEPH OT CYMMEL ropuzoHTe | rox He npeBsicuT 50% 0T CTOMMOCTH
WHBECTUPOBAHUS HA MHBECTHIIMOHHOM mopTens. . 2
ropuzonTe 1 Toz). JIOMyCTHMEIH PUCK OsxupaeMast ,uoxc:;mocn;: OT KJIIOUEBOM CTaBKI/IuL[B
yKa3bIBAETCS B % OT CTOMMOCTH P®, ymuoxenHnoi Ha 1,26 710 YPOBHS! KIII0I€BOH
WHBECTUIIMOHHOTO IOPT(ENs B BATIOTE crasin 115 PO, ymnoxenHoi Ha 1,75.
MHBECTUPOBaHH (B POCCUICKUX PyOIIsX). O Jonyctumslii puck: Y 0biTok Kitnenra na
ropusoHTte 1 roa He MpeBLICUT 75% OT CTOUMOCTH
nopTdens. 3
OxuiaeMas JOXOJHOCTb: OT KitoueBoM ctaBku LIb
P®, ymuoxenHo# Ha 1,76 10 ypoBHsI KIIIOYEBOH
craBku b P®, ymHoxeHHOH Ha 2,2.
O Jdonyctumslii puck: YOobTok Kinenra Ha
ropusoHTe 1 roa He peBbicuT 100% OT cTomMocTH
noptderns. 4

OxugaeMasi JOXOJHOCTh: HE HIKE KIIIOUEBON
ctaBku LIb P®, ymHOeHHOH Ha 2,3.
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VYxkaxure npeanojiaraeMyro nejib
HWHBCCTUPOBAHUA

| BPEMCHHOC pa3MCIICHNC CBO60,HHI)IX CpC€ACTB B

HamboIee HAZCKHBIC U JTUKBUIHBIC (IHAHCOBEIC 0
HHCTPYMEHTHI

[ coepexenne HAKOTUICHHOTO KaruTaia 1
[0 dpopmupoBaHue TOMOTHUTEIHHOTO HCTOYHHKA 2
JI0X0/1a

O popmupoBaHHe BEICOKOJOXOIHOTO

HMHBECTHLUOHHOTO MOPT(Es B LEIsIX 3

MaKCHMHU3aluN HpI/I6BIJ'II/I OT WHBECTHITUHN

ITonyuenue noxona

O npennounraro pa3oBeIil 10X0[ (IT0 OKOHYAHUU 1
JIOBEPUTENIBHOTO YIIPaBJICHUs])

[ npenmounrato neprogudeckuii 10Xo (B Nepro 0
OCYIIECTBIICHHS JOBEPUTEIFHOTO YIIPABIICHHS)

[ He nMeeT 3HAYCHUS 2

Hmozoguwlii 6ann
(onpedensiemcs Ynpasnsowum)

Hactosimas aHkeTa 3aIlONHAETCSA C LENbI0 Moa00pa, Haubojee MOXOAAIIETO BalleMy OMNBITY, 3HAHUAM, LEIIM U
HUMYILIECTBEHHOMY I0JI0)KEHHIO, COCTABA U CTPYKTYPHl aKTUBOB, KOTOpPBIE OyIyT MPpUOOpPETaThCs M MOJIEPKUBATHCS

VrpapisomuM B TPOLECCE JOBEPUTEIBHOIO YHpPaBICHHS.

IIpenoctaBnss HEAOCTOBEPHYIO WM HEMOJIHYIO

I/IH(l)OpMaLII/IIO, BbI JIMITACTE praBJ’IfI}OHIeFO BO3MOX>XXHOCTHU COCTAaBUTH BaM KOppeKTHHﬁ HHBeCTI/II_[I/IOHHBIﬁ HpO(I)I/IJ'IL,
IO3TOMY PHUCK MNPCAOCTABICHUA He,I[OCTOBCpHOﬁ WA HETOJIHOM I/IH(I)OpMaI_lI/II/I npu COCTABJICHUUN praBJ’[ﬂIOH.[I/IM

I/IHBGCTI/IHI/IOHHOFO HpO(bI/IJ'IFI JIOKUTCSA Ha Bac.

HpOCI/IM BaC BHHUMATCIBbHO W CCPbE3HO OTHCCTUCH K 3allOJTHCHUIO ,E[aHHOﬁ AHKCTBhI, a4 B CJIy4ac¢ HU3MCHCHUA
00CTOSITENILCTB U I/IH(l)OpMaL[I/II/I, OTPpa’KCHHBIX B Heﬁ, - YBEAOMIIATH anaBJm}ou_[ero O NPOU3OMICAIINX U3MCHCHHUAX HE
IIO3JHEC OJHOI'O MECALa C AaThl, KOraa CTajJo U3BCCTHO O TAKUX U3MCHCHHUAX.

JlOCTOBep]—[OCT]) JAaHHbIX, YKa3aHHBIX B HaCTOsIIel AaHKETEe, HA 1aTy

€€ 3aM0/IHCHUA MMOATBEPKIAI0

OUO:

Jlata 3amosHeHuUs:

[onmuce/mevats (Mpyu HATUYIHN)

3anosHsieTcs1 COTPYAHUKOM YIIPABJISIIOLIEro

CBenieHHs 0 COTPYAHUKE, IPUHSBIIEM aHKETY:

015(0)

Jara

JIOMKHOCTD

TTonnuce
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[Tpunoxenue Ne 2

k [lopsinky onpenenenus

WHBECTHIIMOHHOTO MPOGUIS yUpeaUTeNIeH yIpaBiICHUS
B O01IecTBe C OrpaHUYCHHON OTBETCTBEHHOCTHIO
«Ynpasinsawomas komnanus BEJIEC MenemxmeHnT»

UHBECTUIMOHHBIA NPO®UIH

JlaTa cocTaBieHHS

’A Howmep JTorosopa

Jara noanucanus
Horosopa

Yupenurens ynpaBaeHUsA

000 «YK BEJIEC

Ypasnsromuii
MeHeKMEHTY

1. Hacrosammii THBeCTUITHOHHEII TPOQIIIH COCTABICH Y IPABJISIOIINM BO HCIIOTHEHUE 3aKITFOUSHHOTO MEXKITY
HUM U YUpeIuTeNneM YIPaBICHHS AOTOBOpA JOBEPHUTEIBLHOTO YIIPAaBICHHU HEHHBIMH OyMaramu (HOMep U
JlaTa TOJIHICAHMU KOTOPOTO YKa3aHHI B peamOyie MiHBecTHIOHHOTO TIpodmrst) (manee - JloroBop).

2. HHBecTHIHMOHHBINA TPOoduih 0 JJOroBopy OMpeesieH CIeAYOIIUM 00pa3oM:

WHBecTHIMOHHBIH TPODUITB

HuBecTuiMoHHAas LIENH

MHBeCTULIMOHHBIN TOPU3OHT

JlomyCTHUMBIH pHCK (B IPOLIEHTAX )

Osxuaemast JOXOAHOCTh OT JOBEPHUTEIEHOTO
YIPaBJICHUS

CnocoOHOCTh Yupeaurelist yIpaBlieHUs
CaMOCTOSTEIBHO YIPABIIATH PUHAHCOBBIM
HHCTPYMEHTOM (OIPEAEIIETCS B OTHOLICHUH
Vupeaurens ynpasieHust - GU3AIECKOT0 JIHIA, He
SIBIBIFOLIETOCS KBATU(QUIIUPOBAHHBIM HHBECTOPOM)

3. Ommcanue gomycTUMOro pucka (Juid YupeanTenel ynpaBlieHHs, HE SBISIONINXCS KBATU(QHUIIMPOBAHHBIMU
WHBECTOPAaMHM): yKa3aHHBIA BBIIIC JOMYyCTHMBIH PHCK paccunTaH YTpPaBSIIONIMM Ha OCHOBaHUH
MIPEOCTaBICHHOW YUpequTeseM ynpaBieHHs AHKETHI AJsl ONpeAeIeHHs WHBECTUIMOHHOTO mpodumis, u
03HAa4YaeT YpPOBEHb BO3MOXKHBIX YOBITKOB YupeauTellsi YNpaBIICHHs, CBS3aHHBIX C JOBEPUTEIbHBIM
yIpaBJIeHHEM, ITPH 3TOM YKa3aHHas BEJIMYMHA JJOMTyCTUMOTO PHCKA HE SIBIISICTCS rapaHTHEH Y IPaBIISIOIIEro,
YTO peaJIbHBIE TOTEPH YUpeAnTeNs YIIPaBICHHS He IIPEBBICAT YKa3aHHOTO 3HAYCHHUS.

4. OOpamraeM Bamie BHIMaHHE, 9TO JOMYCTHMBIH PUCK MOXKET OBITh MEPECMOTPEH B CTOPOHY CHIDKEHUS IpHU
OZHOBPEMEHHOM IIEPECMOTPE OXKHMAAEMOH [JOXOIHOCTH, @ B CTOPOHY YBEJIHWYEHHS - TOJBKO C
OJTHOBPEMEHHBIM MEPECMOTPOM HHBECTHIIMOHHOTO MPOQMIIS IPU YCIOBUU MPEAOCTaBICHHST Y UpeIuTeIeM
yIpaBiaeHuss AHKETHI JUIS OINpEJeNIeHNs] MHBECTUIMOHHOTO Npoduis, coxepxamell AaHHBIE, KOTOpbIE
MIO3BOJISIIOT  C/IEJIaTh BBIBOJ, O TOM, 4YTO YUpEIWTENb YNPABICHUS CIOCOOEH HECTH YyBEIMYEHHBIH
JIOITyCTUMBIN PUCK.

5. Oo0Opamaem Baile BHUMaHHE, YTO OIPEICIICHHE OXXHIAEMOM JOXOMHOCTH U JOMYCTUMOIO PHCKa B IEIAX
ompeneneHuss HBECTHIIMOHHOTO MPOQWISL, OCYHIECTBISIETCS  YIPABISAIOIMIMM 10  pe3yibTaTaM
cOaJlaHCUPOBAHHOW OIICHKM WH(OPMAIUK, TPEAOCTAaBICHHON BaMu B AHKeTe IS ONpPEICICHUS
WHBECTUIIMOHHOTO MPOQWIIS, B CBSA3M C YEM OXKHJaeMasi JOXOJIHOCTh U JOMYCTUMBINA PUCK, OMPEIEICHHbBIE
YpasnsromuM B MHBECTUITMOHHOM MPOoQHIie, MOTYT OTIUIATHCS OT IAHHBIX, COJIEPIKAITUXCS B AHKETE JJIs
OTIpe/ICIICHNs] MHBECTUITMOHHOTO TPOQHIIS.

6. VYkazaHHas oKuJaeMasl JJOXOAHOCTh HE HAKJIQJAbIBAET Ha YTIPABISIONIETO 00SI3aHHOCTH TI0 €€ TIOCTHIKEHUIO
1 HE SIBIISICTCS TapaHTHEH ISl YUpenuTens yIpaBieHus.

7. HaCTOHHH/Iﬁ I/IHBCCTI/IHI/IOHHHﬁ HpO(i)I/IJ'H) COCTaBJICH B LICIIAX 00ecreuYeHns: COOTBETCTBUS JAOBCPUTCIIBHOTO
yIpaBJICHUSA OMNbITY, 3HAaHUAM, LCJIAM W HUMYHICCTBCHHOMY ITOJIOKCHUIO y‘{pCL[I/ITGIISI yrpaBJeHUA.
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que,uI/ITem, YIipaBJI€HUSA CaMOCTOATCIIBHOTO HECCT PUCK NPCAOCTABICHUA HeﬂOCTOBCpHOﬁ WM HETIOJIHOM
I/IH(l)OpMaHI/II/I, 3ar[pomeHH0171 praBJ’ISIIOHII/IM IIpu COCTAaBJICHUU HMHBeCTHLIMOHHOTO HpO(l)I/IJ'ISI.

8. VYupenutens ympaBicHus 00s3aH WHPOPMHUPOBATH YMPABISAIOMIEIO 00 H3MCHECHUHM OOCTOSATENBCTB U
UHPOpPMALIUHU, TPEIOCTABICHHOW B AHKETE ISl ONPECICHHS WHBECTHIHMOHHOTO MPOQWIL, MyTeM
MIPEOCTABICHUS] HOBOW aHKETHI, COJepIKallel OTMETKY 00 M3MEHEHIH WHBECTHINOHHOTO npodms. Takas
aHKeTa JOJDKHA OBITh IIPEACTAaBICHAa YTPAaBIMIOMIEMY HE IO3JHEe OJHOTO Mecsila C JaThl, KOTaa
YupenuTemo ympaBieHHs CTal0 H3BECTHO 00 W3MEHEHHWH COOTBETCTBYIOUIMX OOCTOSATENBCTB W/WIIN
nHpopmanuu. IIpegocraBneHre HOBOM aHKETHI SBJISIETCS OCHOBAHHUEM IS ITepecMOoTpa MIHBECTHIIMOHHOTO
sz

Yupasasomuii 000 «YK BEJIEC MeHe:kMeHT»

C onpeaeJeHHbIM MHE HHBCCTUIIMOHHBIM l'[pO(l)l/IJ'leM COrjJaceH

Yupeanresn ynpapiaeHUsI

202 T
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[Tpunoxenue Ne 3

K [lopsinky onpenenenus

WHBECTUIIMOHHOTO POl yupeaAuTesneil yrpaBieHus
B OO11ECTBE C OTPaHUYEHHOI OTBETCTBEHHOCTHIO
«Ynpasinsawomas komnanus BEJIEC MenemxmeHnT»

MeToauka onpeaejaeHusi HHBECTUIIUOHHOT O l'lpO(l)I/I.TIH

KomMnanus OCYILIECTBJIACT c6anchnpOBaHHy}o OLICHKY I/IH(l)OpMaIII/II/I, nonyquHoﬁ ot Kiinenra xak He SIBIIAIOIICTOCA
KBaJ’II/I(l)I/IHI/IpOBaHHLIM HWHBECTOPOM, TaK H ABJIAIOLICTOCSA TaKOBLIM, IJIA ONPCACIICHHUA €ro M HBECTULIMOHHOTO
HpO(l)I/IJ'IH, a TAaKXC MOTHBHUPOBAHHOC COOTBCTCTBHUC OIMPEACICHHOIO MHBeCTHLIMOHHOTO l'[pO(l)I/IJ'IH TaKol OIICHKE
HCXOJd U3 CICAYIOIUX MMPUHIIUIIOB!:

B oTHOmICHNHN KHI/ICHTOB-(l)I/I?;I/I‘IeCKI/IX JIMII:

oTBeThl KimeHTa Ha BOIPOCHI O IIETIM MHBECTHPOBAHUSA, pa3Mepe OXKHIAeMOH JOXOAHOCTU U JOIyCTUMOM
pucke YOBITKOB (pOPMHUPYIOT IMOHMMaHHE TOTOBHOCTH KimeHTa MOHMMAaTh M NMPHUHHMATh PHCK: C POCTOM
OKHJaeMOH JOXOIJHOCTH, YBEIMIHMBACTCS PUCK YOBITKOB. BbIOOp Ooiee BBICOKOIO YPOBHS OKHIAEMOH
JIOXOIHOCTH yKa3bIBaeT 0 TOTOBHOCTH KitmeHTa k 6ojee BBICOKOMY YPOBHIO prcka. OTBET Ha BOIPOC O LETH
MHBECTHPOBAHUS MTOJTBEPKIACT IOHNMAHUE B3aNMOCBS3H [IEJIM HHBECTHPOBAHMSA, O’KHIAEMON IOXOAHOCTH
YPOBHS JIOITYCTHMOT'O PHCKa;

otBeT KineHrta Ha BOnpoc 0 cpoke MHBECTUPOBAHMS ITO3BOJIET CETIaTh BEIBOA O BO3ZMOXKHOCTH BKJIIOUCHHS B
noprdenb UHCTPYMEHTOB C JUIMTEIBHBIM CPOKOM OOpallleHHMs, TO3BOJLSIIOLIMX IOJyYUTh OOJiee BBICOKHMIA
YPOBEHB TOXOHOCTH Ha BRIOpaHHOM KITHEHTOM CpOKE HHBECTUPOBAHHUS C YIeTOM mpuemiieMoro it Kiuenra
YPOBHS PUCKA;

onenka Komnanueit ykazanHoro KineHTOM Bo3pacTa MO3BOJISET CeNaTh BBIBOA O BO3MOXKHOCTH NPHHATHUS
KnunentoMm ompezneneHHoro ypoBHs pucka. [Ipum stom KommaHus MCXOAWT M3 NMOHMMAaHHS BO3MOXHOCTH
npuHaTHS KimmertoMm Bo3pacTHON KaTeropuu 26-50 nmeT 6ojee BEICOKOTO YPOBHS IOMYCTHMOTO PHCKA, YeM
KireHTbI 13 MHBIX BO3PACTHBIX KaTEropuii;

aHanmu3 oTBeTOoB KiMEeHTa Ha BOMPOC O BEIMYHMHE CPETHEMECSYHBIX OXOJOB U pacxomoB KimeHTa 3a
nocieqHue 12 MecsIeB, a Takke COOTHOIICHNE YKa3aHHBIX CYMM I03BoJisieT KoMImaHWu clienaTh BEIBOIBI O
BO3MOXHOCTH KJIMeHTa NMpHWHSATH ONpeAe]ICHHBI yPOBEHBb IOIYCTUMOTO pHcKa. [Ipw 3TOM cCyliecTBeHHOE
npeolOyiajiaHue cpeTHEeMECSYHBIX M0X0/0B KimeHTa Hajx CpeIHEMECSYHBIMU pacxoJaMH Ha MPOTKEHUH
nociueaHnx 12 MecsleB yKa3bIBalOT HAa MOTEHIUATBHYIO BO3MOXXHOCTh KilmeHTa MpHHITH Oojiee BBHICOKUI
YpOBEHbB JIOMyCTUMOTO PUCKA;

otBeThl KimeHta o Hanmuuuu/orcytcTBUM y KimeHTa CylIeCTBEHHBIX HMYIIECTBEHHBIX O0S3aTENILCTB B
TeueHHe MepHoJia He MEeHee, YeM MHBECTUIIMOHHbII FOPU30HT, no3BossieT Komnanun copMupoBaTh MHEHHUE
0 YyBCTBHTEIbHOCTH KiMeHTa K ypOBHIO NPHHMMAEMOI0 pHCKa. YeM MEHBIIYI0 CyMMY HMYIIECTBEHHBIX
00513aTeNIbCTB B TEUCHUE NIEpHOJIa HE MEHEee, YeM MHBECTHIIMOHHBIH ropn3oHT uMeeT KimeHt, Tem Goubimii
YPOBEHB JOIMYCTUMOI'O pUCKa MOTEHIUAIBLHO BO3MOXEH A1 Takoro Kimenra;

a"anm3 oTtBeToB Kimenra Ha BOIIPOCHI O BCIIMYUHE C6€peX<CHHﬁ " pasMepe TCKYIIUX I/IHBGCTI/IIII/Iﬁ Knuenrta
no3Bossier Kommanuu cAciiaTb BbIBOJABI O BO3MOXHOCTHU Knuenra IMPUHATH OHpC,Z[eHCHHBIﬁ YPOBCHb
JAOIMYCTUMOI'O PpUCKA. HpI/I 9TOM CyIIICCTBeHHLIfI 00BeEM C6epe)K€HHﬁ paccMaTpuBacCTCd KaK MNOTCHUHAJIbHAA
BO3MOXKHOCTh Kimenra MPUHATDH 0oJ1ee BEICOKHIA YPOBEHb AOITYCTUMOI'O PUCKA;

orBer Kimenta Ha Bompoc O jkemaeMoW HEpHOIMYHOCTH MOIYYCHHS H0X0oAa (OpPMHPYET MOHMMaHHUE
Komnannn o mpumemnemsix mms Knmenra kiaccax (DUHAHCOBBIX WHCTPYMEHTOB C YYETOM OXHMIAeMOit
KnuerTom noXoaHOCTH B JOIMYCTUMOTO YPOBHS pHcka. B cimydae, ecnu it KimeHTa nepuouaHOCTh BBITUIAT
JIOX0JIa B TEYCHHUE CPOKA HHBECTHPOBAHUS HE ABIISETCS 3HAYMMOH, TeM OOJIBIIHNIT YPOBEHB JOIMYCTHMOTO PHUCKA
MOTEHIIMAIBHO BO3MOJKEH [ Takoro KimeHTa;

otBeThl KimeHTa Ha BOIPOC O HAJIMYUU Yy HETO BBICHICTO 3KOHOMUYCCKOT'O UJIN (1)I/IHaHCOBOI‘O 06pa30BaHI/Iﬂ B
COBOKYIIHOCTH C HaJIMYHUCM KBEU'H/I(i)I/IKaIII/IOHHOFO aTTrecrtarta HJIN CepTI/I(i)I/IKaTa q)HHaHCOBOI‘O aHaJIMTUKa
mo3Bos10T KoMnanum C(l)OpMPIpOBaTL MHEHHE O TOTOBHOCTH Takoro Kimenra MOTCHIWAJIBHO NPUHUMATDH
0oJ1ee BEICOKHIA YPOBEHb AOIMYCTUMOI'O pUCKa JI JOCTHUKCHUS 0oJ1ee BBICOKOIO YPOBHS JOXOAHOCTH,

MOJIOXKHUTEIBHBIN O0TBeT KiMeHTa Ha BONPOC O HAIMYKY 3HAHWN U ONbITA HHBECTUPOBaHHMS, HHPOpMAIHS 00
o0BeMe omeparnuii ¢ (PMHAHCOBBIMM HHCTPYMEHTAMHU 32 MOCIICIHUE 12 MECSIIEB U OIBITE HHBECTHPOBAHUS B
BBICOKOPHCKOBaHHBIE (DMHAHCOBBIE MHCTPYMEHTHI, O3BOJISIOT KOMITaHWH CenaTh BBHIBOJ O BO3MOXKHOCTH
KnuenTta npuHsTh 6011€€ BBICOKHHA YPOBEHB AOIYCTHMOTO PHCKA;
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OTCYTCTBHE IOJIO)KUTEIBHBIX OTBETOB HA BOIPOCHI, TIO3BOJISIOLINE C/IENATh BEIBOJ O CIOCOOHOCTH KJIMEHTA -
(u3nyecKoro JMa, He SBIIOIIETOCS KBATU(QHUIMPOBAHHBIM HHBECTOPOM, CaMOCTOSTENIBHO YIPaBISATh
(hPMHAHCOBBIM MHCTPYMEHTOM, BIIMSIOT HAa BO3MOKHOCTh BKIIIOUEHHSI B MHBECTHUIIMOHHBIHM MOPTQEh KIUSHTa
(hbMHAHCOBOTO HHCTPYMEHTA, €CJIM U3 JI0T0BOpA JIOBEPUTEILHOTO YIIPABICHHUS WM U3 CYIIECTBa pUHAHCOBOTO
MHCTPYMEHTA BBITEKAET, YTO 3TOT (PMHAHCOBBIM MHCTPYMEHT He OyIeT nepefaH KIMCHTY NMPH NMPEKPaLICHUH
JIOTOBOPA JOBEPHUTEIBHOTO YIIPABICHUS.

B otHomennn KnneHToB-10puanYeCKuX ULl

otBeThl KimeHTa Ha BOMPOCH O pa3Mepe aKTHMBOB KOMIIAHWH, IETSIX WHBECTHPOBAHMSA, Pa3MEPE BBIPYUKH
KOMIIaHUM ¥ IutaHupyeMoir KimeHToM BenmumHe WHBeCTHIMH mO3BOIIIOT Kommanmm chopMupoBath
MOHUMaHHE 0 BO3MOXKHOCTH KilneHTa npuHATh onpeieNeHHbIN YpOBEHb JOIYCTUMOI0 pucka. bosee Beicokue
MOKa3aTeJIM aKTHBOB U BBIPYUKH, jkesaHue Kinenra o MakcuMu3aluuy npuObun OyIyT CBUIIETENECTBOBATh
0 Bo3MoXkHOCTH KitneHTa npuHsTH 00Jiee BBICOKUI yPOBEHb JOIYCTUMOTO PHCKA;

otBeT Kiuenra Ha BOIPOC O HAJIMYWU B LITATEC KOMIIAHUH CIICHUAJINCTA WJIU NOAPA3ACIICHNA, OTBCUAIOICTO 3a
HWHBCCTUIIMOHHYIO OCATCIIBHOCTb, YKa3bIBACT Ha T'OTOBHOCTH Knuenra MIPUHATH 0oJiee BBICOKHIA YPOBCHb
JOIMYCTUMOI'0 pHUCKaA. Hanuune Yy Cne€uraJIucCTOB MOAPA3ACJICHUSA HOPUANYCCKOIo Jivia, OTBCYAIOIIEro 3a
HWHBCCTUIIMOHHYIO ACATCIBbHOCTD, BBICIICTO 3KOHOMH‘I@CKOFO/(I)I/IHaHCOBOFO 06p330BaHI/I$I " OIIBITa pa6OTLI Ha
(I)I/IHaHCOBOM PBIHKE TaK’KE€ YKa3bIBaCT HA T'OTOBHOCTH Knuenra NPpUHUMATDb 0oJilee BBICOKHM YPOBCHb
JAOIMYCTUMOI'O pHUCKa,

otBeT Kimmenra Ha BOIIPOC O COOTHOILICHUHN COOCTBEHHBIX O60p0THHX CPCACTB K 3ariacaM MU 3aTpaTtaM, INpu
KOTOPpOM COOCTBEHHBIC O60pOTHBI€ CpeacTBa Kauenra TPEBBIMIAIOT BCJINYNHY 3al1aCOB U 3aTPaT, YKa3bIBACT
Ha roToBHOCTH KitmenTa MPUHATH 0oJiee BHICOKHUIH YPOBCHb AOIMYCTUMOI'O PUCKA;

otBer Knmenrta o Gosee BbhicokoM oObeme (Oonee 10 muH py0.) W 4acToTe omepainuii ¢ (UHAHCOBBIMH
uHCcTpyMeHTaMu (6onee 10 omepanuii 3a mocnenuue 12 mecsieB) mo3possier KoMmnanuu caenats BbIBOA 00
OIIBITC HWHBECTUPOBAHUA Knnenra u Bo3Moxknoct Kimenra AACKBATHO OLCHUBATL W TPUHUMATH
MOTEHIMAJIBHO O0Jiee BEICOKHI YPOBEHb JIOMYCTHMOTO PUCKA;

oTBeThl KilmeHTa Ha BOIPOCHI O IIEIM MHBECTHPOBAHUSA, pa3Mepe OXKHJIAeMOH JOXOAHOCTH U JOITyCTUMOM
pHcke YOBITKOB (pOPMHUPYIOT IOHMMaHHE TOTOBHOCTH KiMeHTa MOHMMAaTh M NMPUHHMATh PHUCK: C POCTOM
OKHJaeMOH JIOXOIHOCTH, YBEIMYHMBACTCS PUCK YOBITKOB. BBIOOp Ooiee BBICOKOTO ypOBHS OXKHAAEMOM
JIOXOTHOCTH YyKa3blBaeT O ToToBHOCTHM KimeHTa k Oojiee BBICOKOMY YPOBHIO pHcka. Bompoc o 1menm
WHBECTHPOBAHUS MTOJTBEPIK1AaeT IOHNMMAaHUE B3aNMOCBS3H 1IEJIM HHBECTHPOBAHMS, O’KHJIAEMOH IOXOAHOCTH
YPOBHS JIOITYCTHMOT'O PHCKa;

otBeT KineHra Ha BOmpoc 0 cpoke HHBECTUPOBAHMS IO3BOJIET CENaTh BEIBOJ O BO3MOXKHOCTH BKIIIOUEHUS B
nopTdens MHCTPYMEHTOB C JUINTEIBHBIM CPOKOM OOpAIEHUs, MO3BOJIIONINX MOJYYHTh Oojiee BBICOKHH
YpOBEHb JIOXOTHOCTH Ha BhIOpaHHOM KilMeHTOM cpoke HHBECTUPOBAHHMS C yUETOM MpuemiemMoro ans Kinuenra
YPOBHS PUCKA;

otBeThl KimeHTa o jxeslaeMoif IepHOAUMYHOCTH MOJTYYECHHUS J0X0Ja W MePUOJUYHOCTH BO3BpaTa aKTHBOB U3
JIOBEPUTEIIBHOTO yIpaBieHus Qopmupyer nonnmanue Kommanmn o mpuemiiembix anst KimeHra knaccax
(hPMHAHCOBBIX HHCTPYMEHTOB C yIETOM OXHAaeMoi KimeHToM 10X0AHOCTH U I0IyCTUMOTO YPOBHS pHcKa. B
ciyuae, eciu Juis KiineHTa nepruoAnYHOCTD BBIILIAT JOXOJA B TE€UEHUE CPOKA MHBECTHUPOBAHUS HE SBISETCA
3HAYUMOM, TeM OOJIBIINK YPOBEHB JOMYCTHUMOIO PHCKA IIOTEHIIMAIEHO BO3ZMOXKEH JuIs Takoro Kimenra.

Ipodwmmuposanue Kimenra ocymiecTBisercs Ha OCHOBAaHUH JIaHHBIX, ITOJYUYCHHBIX B PE3y/IbTaTe aHKCTHPOBAHUI
Kiuenra. [Tpu BEIOOpE OTBETa HA KaXKIBIA BOIPOC AHKETHI ONPEEIAETCS, CKOJIBKO 0aJIOB IPUCBAMBACTCS 3a 3TOT
oTBeT. banibl YKa3aHbI HAITPOTUB KaXKAO0Ir'0 BapraHTa OTBETA B KaXXIOM BOIIPOCE. BOHpOCBI UMCHOT paSJ’IPI‘IHBIﬁ BEC:
oT -1 10 4 6amnos. [Tpu 3TOM ecu 6aiT ykazaH CO 3HAKOM «MHHYC», 3TO 3HAYHT, YTO OJITT BEIYUTACTCS U3 OIIIOB,
MOJYYeHHBIX MNPU OTBETE HA MPEOBIAYIIME BONPOCHL. Eciam B pe3ynbraTe IMOAcCYeTa OaJIOB IOJydYaeTCs
OTpULATENILHOE WM HYJIEBOE 3HAUYEHHE, TO UTOTOBOE KOJMYECTBO 0aJIOB IPUPABHUBACTCS K HYJIIO.

HToroBbIii 6anm aHKETHI OTpeIeisieT MHBECTUIIMOHHBIA MPO(HITh KITUeHTA:

Tabiuma 1

WHBecTHLMOHHEIH TPOdHITB Wrorosslit 6asn
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JUTS QPU3UIECKUX JTHIL JUTSL FOPUUYECKUX JINLL
KoncepBaTuBHBII 0-9 0-5
YMepeHHO-KOHCepBaTHBHBIH 10-19 6-11
PaunonansHe1it 20-29 12-17
YMepeHHO-arpecCUBHBIN 30-39 18-23
ArpeccUBHBIN 40-48 24-29

OnucaHue HHBECTHIIMOHHBIX TTpodueii®

Tabnuua 2

WHBecTHIMOHHBIH TPODUITB

Onucanye HHBECTUIIMOHHOTO MTPOQHIIS

KoHcepBaTuBHbBIT

Ilenb: coxpaHHOCTh KanuTanda

OxunaeMas noxonHocTh: oT Kimouesoit ctaBku L{b P®, ymHOXXeHHOI Ha
0,3 mo Kimrouesoii crapku 1B PO ymuO)eHHOI Ha 0,75% . J[omycTHMBIH
puck: YObiTok Kimenta Ha ropusonte | rox He mpesbicutT 15% ot
CTOMMOCTH ITOPT(hes.

WHBeCcTULIMOHHBIN rOpU30HT — 1 roa.

YMepeHHO-KOHCEpBAaTUBHBIIM

I_IGJ'IBZ MOJYYCHUC MNOXOAHOCTH HC HMIKC CPCAHCPBIHOYHOI'O 3HAYCHUA
JOXOIHOCTH 0aHKOBCKHX BKJIaJ10B, paCC‘iHTaHHOﬁ bankom Poccun

OxunaeMasl 10XOAHOCTh: OT KitoueBor craBku LIb P® ymHOXEeHHOH Ha
0,76 o ypoBHs kitouyeBoit craBku LIb P®, ymuoxennoi Ha 1,25.

Jomyctumslit puck: YO0sITok Kitnenra Ha ropusonTe 1 roj He MPEeBBICUT
30% ot cronmoctu noptdens. IHBeCTUIIMOHHBI TOPU30HT — | To.

ParnmonansHbIi

Ilenb: mnosyyeHue [OOXOMHOCTH BBIILE CPEAHEPBIHOYHOIO 3HAYCHUS
JIOXOJHOCTH OaHKOBCKHX BKJIaJIOB, paccuuTaHHoi bankom Poccun

OxugaeMast JOXOJHOCTB: OT KJIFo4eBoi ctaBku LIb PO, ymHOXeHHOH Ha
1,26 o ypoBHs kimtodeBoii ctaBku L[b P®, ymHoxxenno# na 1,75.

Jomyctumsrit puck: Y0biTok Kitnenra Ha ropu3oHTe 1 TOA HE MPEBBICUT
50% ot cronmocTr noptdenst. MTHBeCTUITMOHHBIN TOPU30HT — | TOx.

YMepeHHO-arpecCUBHBII

HCJ'H)Z MoAACPIKaHUC YMEPECHHOI'O CTa0UIBLHOTO pUpoCTa Kanurajia

OxujgaeMasi JOXOAHOCTB: OT KitroueBoil ctaBku LIb PD, yMHOXeHHOH Ha
1,76 no ypoBHs kitodeBoit craBku LIb PD, ymuoxenHoi Ha 2,2.

Jonyctumslii puck: Y6biTok Kitnenra Ha ropusonTe 1 roj He MPEeBBICUT
75% ot crouMocTH nopTdens.

WHBecTUIIMOHHBIN TOPU30HT — | TO.

ArpeccuBHBI

enp: obecriedueHne 3HAYNUTENHFHOTO YBEIWYCHUS WHBECTHPOBAHHOTO
KamuTana

OxujgaeMass JIOXOJHOCTh: HE HHXKE KioueBod craBku I1[b PO,
YMHO)XEHHOHU Ha 2,3.

8 JlonmycTUMBIi PUCK yKa3bIBaeTCs B % OT CTOMMOCTH HHBECTULIMOHHOTO MOPTQEIs B BATIOTE HHBECTUPOBAHHS
4 YuureiBaeTcs KImodeBas CTaBKa 1o JaHHbIM LlenTpansHoro barka Poccuiickoii Denepanuy, akTyanbHas Ha JaTy 3aIlONHEHHsS HACTOANIEH

AHKCTBI



[Nopsimox onpeneneHnss HHBECTUIIMOHHOTO MPOUII yUpeaUTeNeH ynpaBIeHus
B OO0IIeCTBE C OTpaHUYCHHON OTBETCTBEHHOCTHIO «YTpasistomas komnanus BEJIEC MenemxkMeHT» 18

Jonyctumslit puck: Y6biTok Kitnenra Ha ropusonTe 1 roj He MpeBBICUT
100% ot ctoumoctu rmoptdens.

VHBecTUIIMOHHBIN TOpU30HT — 1 rof.

Ha ocHoBanuu MaTpulbl COOTBETCTBHS KJIaCCOB (1)I/IHaHCOBI>IX HHCTPYMCEHTOB MHBCCTUIIUOHHOMY HpO(l)I/IJ'IIO Knuenra
Kommanus OCYHICCTBJIACT BI)I60p 00BEKTOB JOBEPUTCIIBHOTO YIIPABJICHUA JI BKIIFOYCHUS B HOpT(l)eJ'II) TCHHBIX 6yMar

Knuenra:
Ta6muna 3
HNHBecTHNMOHHBIN Kiaccel puHAHCOBBIX HHCTPYMEHTOB, COOTBETCTBYIOIME ONPeeJICHHOMY
npopuin MHBECTMLMOHHOMY NPoduIio
KOHCEPBATUBHBIN | O6nuranuu ¢ peiiturrom® sMuteHTa / Bhiycka He Humke AA-(ru) M CPOKOM 10
(IT1) noramenus (odeptsr) A0 2 net
EBpoobmmranun Poccuiickoit @enepanuu
JlparonieHHbIE METAILTBI
YMEPEHHO- Bce uncrpymentsl I11 mimroc:
KOHCEPBATUBHLIN | MuBecTummontsie mau oTKpbiThix [TAD0B
(I12) OOnuramyu ¢ peHTHHTOM SMUTEHTA / BBIITyCKa HE HIKE A- M CPOKOM JIO TTOTAIICHUS
(odeptsl) 10 4 €T
PALIMOHAJIbHBIN Bce uncrpymentsl [12 mmtoc:
(I13) Axkunu poccuiickux u MexIyHapomgHbXx (MIIAO) sMHTEHTOB, BXOISIINE B IIEPBHII
ypoBeHb KoTHpoBaibHOro crucka [TAO Mockosckas bupska wnu [TAO «CIIb bupsxa»
WHble obauranuu, ToMynieHHbIe K opraHu3oBaHHbBIM TopraM ITAO MockoBckas bupxa
unu ITAO «CIIb bupxa»
Jleno3uTapHble pacIUCKH, TONMYyIEHHbIE K OpraHn30BaHHEIM TopraM [TAO MockoBckas
Bupsxa umu [TAO «CIIb bupsxa»
MuBecTunimoHHble nav HHTEpBasibHbIX [ I DoB
YMEPEHHO- Bce unctpymentst 113 mroc:
ATPECCHBHBIN JIroObie akIuy SMUTEHTOB, JonyieHHbIe K Topram [TAO MockoBckas bupska wiu [TAO
(I14) «CIIb Bupxa»
WNuBectunmonsele nau 3akpbIThix [IMDoB
ATPECCUBHBIN Bce uncrpyments [14 mimoc:
(I15) Hnoreunsle cepTrdUKATH yIacTHs
[TponsBoiHbIe (PMHAHCOBBIC HHCTPYMEHTHI

[Iprnobperenne YnpapistonuM GUHAHCOBOTO MHCTPYMEHTA B MHBECTUIIMOHHBIN mopTdens Knnenra - puzngeckoro
JWIa, He SBISIOMIErocs KBAIM(QHUIMPOBAHHBIM HHBECTOPOM, JOITYCKAaeTCs, €ClIM M3 JIOTOBOpA JOBEPHTEIHHOTO
YIPaBIICHUS WM U3 CYIIECTBAa (PMHAHCOBOTO MHCTPYMEHTA BBITEKAET, YTO ATOT (DMHAHCOBBIN MHCTPYMEHT HE OyaeT
nepenan KnueHTy npu mpekpaiieHiy J0roBopa JOBEPUTEIEHOTO YIIPABICHHUS, 38 HCKIIOUEHHEM CITyJaeB, KOTaa pu
OIpEe/IeJICHUH HMHBECTUIIMOHHOTO mpodmis ykazaHHoro KimeHTa VYnpaBisiiOlIMM TOJNY4YeHbl CBEJCHHUS O
criocooHocTH KineHTta caMoCTOSITENIbHO YIPaBIISTh TUM (DUHAHCOBBIM HHCTPYMEHTOM (TIOJIOKUTENIbHBIE OTBETHI HA
BOIIPOCHI O 3HAHHSAX W OIBITE B 00JNACTH WHBECTHPOBaHMS, MH(OpMALUS O HAIWYMU BBICIIET0 3KOHOMHYECKOTO/
(hmHAHCOBOTO 00Pa30BaHMS WM BEICIIETO 0OpPa30BaHUS M HANWYMS KBATU(QHUKAIIMOHHOTO aTTecTaTa / CepTH(HUKATOB
¢unancoBoro ananmutuka (CFA, CIIA, FRM, PRM wu T.1.), cBHAeTenscTBa 00 OLEHKH IO KBATHU(HUKAIMAM
«CrienManucT 1mo OpOKEPCKO-AMIEPCKOH JesTeNnbHOCTHY, «CIEenUanucT MO YIPaBICHUIO HNEHHBIMH Oymarammy,
«CrienManucT 1o YNpaBJICHHI0 WHBECTHLIMOHHBIMU (DOHIAMH, HEroCyAapCTBEHHBIMH IIEHCHOHHBIMH (oHIaMHu,
NaeBbIMH MHBECTUIIMOHHBIMU (hOHIAMM»). 3aKII0YeHNE O ClIocoOHOCTH KITMeHTa caMOCTOSsITEILHO YIIPaBIATh 3TUM
(PMHAHCOBBIM HHCTPYMEHTOM, a TakKe MOCJeaAyromas BO3MOXXHOCTh M3bsATHA KimeHTOM Takoro (huHaHCOBOTO
MHCTpyMeHTa oTpakaercsi B MuBectunmonnom npoduie (Ipunoxxenne Ne 2 k Hactosimemy [lopsiaky).

[IproOpeTeHue ynpaBisOIIUM ITPOU3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB HIIH LIEHHBIX OyMar, 110 KOTOPBIM pa3Mmep
BBITUIAT 3aBUCUT OT HACTYILICHHUS WIIM HEHACTYIUICHHUS OJTHOTO MIIM HECKOJILKUX 00CTOSITENbCTB, yKa3aHHbIX B a03alie
BTOpOM moAryHKTa 23 myHkTa 1 craten 2 @exepansHoro 3akoHa oT 22.04.1996 Ne 39-03 «O prIHKE IIEHHBIX Oymary,
B COCTaB MHBECTUIMOHHOTrO noprdens KnueHra - ¢(u3uueckoro Jimima, He SBISIOMIETOCS KBATH(HUINPOBAHHBIM
WHBECTOPOM, JIONYCKAEeTCsl MPH YCIOBHH, YTO NPUOOpeTeHHe APYruxX (HHAHCOBBIX HHCTPYMEHTOB B COCTaB
MHBECTHLMOHHOTO TMOpTdess ykazaHHOro KiMeHTa He MO3BOJISET JOCTHUYb €r0 HHBECTHUIMOHHBIX IieJiel B
cooTBeTCcTBHHU ¢ ero MHBecTHIMOHHBIM npoduiieM. OCHOBaHHEM JISl TAKOTO IIPUOOPETEHHS SIBJISICTCS TTOJITOTOBKA

® cnonb3ytoTest KPEUTHBIE PEHTUHTH SMUTEHTA WM BBITYCKA [IEHHBIX GyMar SMUTEHTA, TPUCBOCHHBIE OT OJTHOTO U3 CIIELYIONMX
peiTuHroBEIX areHTcTB — AO «Oxcnept PA» umn AKPA (AO)
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pa6OTHI/IKOM, OTBCTCTBCHHBIM  3a  OCYHICCTBJICHUCM  JCATCIBHOCTU TI0 AOBCPUTCIBHOMY  YIPABJICHUIO,
COOTBETCTBYIOLICT'O MOTUBUPOBAHHOT'O CYXKIACHUSA.

WuBecTnumoHHbIi npoduns cocraBmsiercss Kommanueit cornacHo Ilpunoxenuto Ne 2 k Hactosimemy Ilopsiaky.
MHBecTHIMOHHBINA IPO(UITH, COCTABICHHBIN B OyMaxHO# Gopme 1 (1) B hopMe 3JIEKTPOHHOTO JOKYMEHTa B ABYX
9K3eMIULIpax, IOMIHUCHIBACTCS YIIOTHOMOYEHHBIM niioM Komnannu. OxnH sx3eMIussp MHBECTHIMOHHOTO TPOQHIIS
nepexaercs (HampasisieTcs) KimmeHTy, qpyroif sK3eMIUIp, a TakkKe JOKYMEHTH U (WIH) HHpOpManys, Ha OCHOBAaHUH
KOTOPBIX OIpeJesieH yKa3aHHbIH VIHBeCTUIIMOHHBINA NpoGHib, MOANEKUT XpaHeHHIO B KoMIaHNH B TeYeHHE CpoKa
JEHCTBHS JOTOBOpA JOBEPHTEIBHOTO YNpaBICHUS ¢ 3TUM KIMEHTOM, a Takke B TEYEHHE TpeX JIeT CO JHS ero
NpeKpaIieHus.



